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- MUAN r-i Ui ltaJy, these are days of dire

fotccasi and-blcak warnings- -
;

e
. -

;
TTtes iS atrae Crisis^ a crisis of identity, of

cre^n&yT saud Giorgio Bocca, a leading

alrifuind under
-^gitengp, m eexmotay planed by debt, and
bfBd^<»irQption spr^ding alcrag wht the

'orgmized crime of the Mafia and its allies.

Sdf-quesuosung suffuses national dec-

•dons on Sunday and Monday, as it suffuses

"thebeginnings ofEuropean integration: Ital-

iansc^rontacimice^etweenanamoipbons
aeration/or change and the comfort of old

indxts: At a time when tbezr faith in their

leaders' ahi&y tomoldanew orderlias nevo-

been tower, they'can either seeknew rules or

.
pnhnea trat&t^ of bti»ddng the Old ones.

. The rigor? crf Eurt^jcan inttaration, said

Foreign Minister Gianni De Micbdis, con-

front Italy’s 57 miHkm people and their sense

’of national identity with the most momen-
tous challenge since the-nation chose to an-

chor hsdf in the Western worid.by ideciing

1948. Yet tlcommumsm. at the polls in 1948. Yet the

uncertainties' comdde-with political uneaa-
hess 'in many: West European countries —
flotaKy Frame, Germany and Britain~ af-

ter communism’s full

; is a crisis erf the Western world andlhe
Capitalist world;” Mr. Bocca, a columnist

from La RepubbBca newspaper, safd in an
interview Friday.

Tbe.coUapse of conmunrian offered a par-

ticnlaiiy rude -shock for Italy, smee lhe con-

nings oMts pdKtics fOT^morp thaaM^M
decades.The communist ideologyhad deeper

emotive and soda! roots here than m any
other European coontiy, just as its fascism

was second only to Germany’s.
’

. Now, said Pado Leon, a left-leaning econ-

omist, “the ideological barricades are down.”
He added, “There are no longerany dikes

10 be buili --amj-commuato. ana-Zasdit.”

Mr. De Michdis said: “In Italy.- commu-
nism, anti-communism was a powerful de-
ment of order. Bui how communism, anti-

communism hasgone: So people express their

reaj feelings and there's a confused wanting
for change."
- Jth ah interview Thursday at a luxury re-

treat hear Venice, .Mr. De Micbehs spoke
enthusiastically—as he always does—about

. his country’s destiny. The future, he said, lies

with Europe, with fusion into a new order of
being that “lays down new rules in every

.' sector of "human fife.” At the same time
,

though, he acknowledged that something in
the Italian soul might grate with the idea.

“Typical Italian behavior.” be said, "tries
' to break the rules."

- The comment reflected many paradoxes.
By European Community accounting, Ita-

- Jy is-the world’s fifth-biggest industrialized

economy —- a statistic that illustrates the
nation’s vaunted postwar transformation
from ruin to riches- Yet the standing owes
much to the fact that the calculation of Italy's

wealth includes the flourishing and energetic
one-fifth of the economy — the so-called

“submerged economy," largely made up erf

small businesses — that passes through no
official books, pays no taxes, heeds no labor

if laws.

And the wealth does not always sit com-
fortably.

.

“In wealth,weare like thelast ofthe newly
rich,” said Mr. Bocca. “We don't know how

: to use the wealth andwe have all the neuroses
•of the- newly net”

. Assodal and economic strains have wid-

ened,^ unchecked in the 1990s by tire end of

^obalApolitical constraints, said Mr. Leon,

the economist,
-

4

^ihe difficulty of unifying

these things mates for. a fracturing of' the

pollDeal parties."

The1 vote for a new parliament, thus, has

come to -he cast by many Italians as far more
than the ritual reinforcement of the political

Apnrr Francr-Pfcsae

Bettino Craxi, leader of the Italian Socialist Party, addressing a rally in M3an on Friday, the last day of canqnigning.

parties, notably the Christian Democrats and

the Socialists, who have dominated life since

1948, but as a signal of whether the country

will change course.

For many years, most Italians say, ibeir

country has been run by a curious compact
between the semigoveming and the semigo-

veraed: The government looked the other

way, while people bent the rules to pursue

their own interests. While governments re-

mained inherently weak, political parties

drew strength from various sources—ideolo-

gy, poTk-barrd and even the Roman Catholic

Church, some of whose prelates still insist

that their followers vote for the Christian

Democrats.

But those unwritten compacts are breaking

down.

The country's public services are collaps-

ing— people die unattended in the corridors

of hospitals, public transportation is an over-

crowd&i chaos, the telephones often function

erratically.

“People are concerned that they are con-

tributing more to the state than the state is

See ITALY, Page 4

NTS AVsOlVtJHTokyo Reproves Bush on Tremature’Moscow AidAnnouncement
. By Steven R. Weasman . .

bad rushed into the announcement Wednesday“ J
New Yi* TinaSam* .. because of mtidsm over Jhis delays from vari-

TOKYO—StowingirrimrioinowmtfWa*- •«« tramtos. including fonner Preodenr Ridp

mgtow. fiN3aBrW.<frwiah;3aid J&Hhqc ltot.il. moflfod Goyerao^GmumofA^
9<Tl TSADtiAWCI w^^propriaii0 and 1*prmatiM”far:fits- sas, ihe leadmg Democratic presidential

ident^OaHge Budi to have aimoimceA-a :j24 ‘ aspironti

^ ixFceruiioiBt bBgbnaid package fmAnssiawithout woriemg
- Prime Nfimster Kiichi Miyazawa and other

out details with Japan. .••: officals- Said that Japan was tgerorod to join
' Several officials said they assumed Mr. Bush international efforts to stabilize Russia’s cur-

rency and help it meeL balancc-of-paymenls

deficits. But officials were careful to say that

Japan-was not prepared to do more.

“As far as-our government ktiows, there has
been no agreement on this package," said an
official, referring to aid announced by Mr.
Bush and Chancellor Helmut Kohl of Germa-
ny. “These figures are extremely new to us. It

was inappropriate to announce them."

Mr. Miyazawa said that Japan “will ofcourse

cooperate" with the ruble-stabilizing effort of

the Internationa] Monetary Fund, which is esti-

mated, as representing 56 billion of the package.

According to press reports here. Japan's por-

tion may be about SI billion.

But there was confusion in Tokyo on exactly

what else Mr. Bush's package entailed, mireor-

ing apparent confusion and contradictions in

Washington. Officials said they did not know
what in the new announcement was new and
what amounted to a restatement erf previous

announcements on aid.

An official also said there was concern over

too much being announced too quickly to re-

schedule Russian debts, before Moscow had a

See AID, Page 4

Yeltsin Shifts

Aide in Move

To Appease

Russian Right
President Also Tightens

Hold Over Army on Eve

Of Parliament Session

By Michael Dobbs
H'lishmgion Past Service

MOSCOW — President Boris N. Yeltsin of

Russia sought Friday to strengthen his political

authority on the eve of a crucial parliamentary

session by reshuffling his cabinet and consoli-

dating his control over the armed forces of the

former Soviet Union.

The cabinet reshuffle, which appeared de-

signed to remove influential reformers from the

line of political fire, coincided with signs that

the government is relaxing its tight monetary
policy to prevent thousands of state-owned

firms from going out of business.

The easing of credit restrictions marks the

first significant modification of economic
shock-therapy policies that have won the sup-

port of Western governments and international

financial institutions.

Russian officials depicted Mr. Yeltsin's latest

moves as a tactical maneuver designed to ap-

pease his conservative political opponents

while preserving the essentials of his economic
reform program.

The government is expected to come under

strong criticism for spiraling prices and plum-
meting industrial production when the full Rus-
sian parliament, or Congress of People's Depu-
ties. convenes in Moscow on Monday.
A presidential decree relieved Gennadi Bur-

bulis, who is widely regarded as Mr. Yeltsin’s

right-band man and principal political strate-

gist. of the post of first deputy prime minister.

But it made clear that Mr. Burbulis was not

being demoted and would retain broad respon-

sibility for domestic and foreign policy as state

secretary, or head of the presidential apparatus.

In addition. Mr. Yeltsin named a civilian as

Russia's deputy defense minister and brought

former Soviet border troops in the troubled

Caucasus region under the directjurisdiction of

Russia.

He also stepped up a war of nerves with

neighboring Ukraine by threatening to preempt

any attempt bv Kiev to take over the disputed

Black Sea FleeL

The political maneuvering of the last week
comes agamst the background of a concerted

effort by former Communists and disgruntled

radicals to force a change of government at the

Congress next week.

Although Mr. Yeltsin was elected president

of Russia in June with 60 percent of the vote, he

See RUSSIA, Page 4
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Be on Top
v-

war* By Nicholas D. Kristof
-/Ifew Yortc-jimes Service.' . .

BEUING.— The National Peo-

ple's Congress concluded its annu-

al Session qq; Friday with a caB to
* ijpunsiite“leftism”ofhard-

.
m another sign that Deng

FOR -Xiaoping and other moderates are

page 13..

£tSg?. FORMOSA
0mt '*•— .. A cciftf HSuMBg ground in their drive to
**yj**«*r» CLAjj* accelerate the pace of .economic

- changr.,

The Congress, China’s iubher-

u^lemsteturemaninmlidtre-
preach trfRime. Minister Li Peng,

CW 1*' amended the Government Work
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The amemhnem strengthened

calls far rapid; economic growth
and added a warning about the

“kftism" (hat is widely associated

with haid-finers Iike Mr. LL
"To accelerate die reform and

<to«ing to tbwmtside, it is crucial

for cadres at all tends to farther

enhance ibeir consciousness of im-

ptementmg the party’s -basic liner

tod guard ^amst Teftzst devi-

atkmr—white watdung out for

‘rightist deviations,*
r toe amend-

ment said-

IWricm js a codeword for neo-

Maost efforts to emphasize idedo-

gy, central planning and traditional

communism, white righiism refers

to kanings toward democracy and
capitalism.

Mf: Dto&' who: at B7 holds no
formal positian but remains Gu-
m's most powerful leader, since

Job Figures Cast a Pall on U.S. Recovery
By Lawrence Malkin
International FJeraU Tribune

NEW YORK — Stagnant em-
ployment statistics published Fri-

day belied the recent evidence of

buoyancy in the American econo-

my and raised fears that the recov-

ery could falter.

The Labor Department reported

that the unemployment rate for

March was stuck at toe six-year

high of 7.3 percent recorded in

February. Ana the department re-

ported a gain of only 19,000 jobs

last month, a figure that may have

been inflated by workers hired tem-

porarily for toe presidential prima-
ry elections.

The dollar immediately reacted

negatively to this evidenceof weak-

ness. li sank 2 pfennig against toe

Deutsche mark in active New York
trading, as investors turned toward

Germany’s more attractive rates

despite toe fact that the German
economy is slowing down.

Economists estimated that of the

gain of 36.000 local government

jobs last month in the United

States, about 25,000 were tempo-

rary election workers. Without this

boost, toe data for payroll employ-
ment would have shown a decline,

which may in fact be registered as

toe primary season winds down
next month.
Averaging out toe payroll figures

for the first quarter — a loss of

122.000jobs in January and a gain

of 107.000 in February, which was

revised down from toe original re-

port — the March figures leave

employment virtually flat at a time

when housing recovered and retail

sales suddenly boomed. These
gains have helped push up orders

for factory goods and production,

leading some economists to fore-

cast a much sharper recovery.

But toe gains failed to ripple

through to an increase in jobs,

which are essential for the income
needed to give more force to toe

recovery. Even construction jobs
were up only 10.000 in March de-

See JOBS, Page 10
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From Libya,NewWarningfor Sanctions Backers
res-

DamaOmca/ftaflnj

Prime Minister Li Peng, wbo appeared to be losing ground to reformers, at the Congress on Friday.

Compiled by Our StuffFrom Ouptndus

TRIPOLI, Libya— Libya maintained i

sure Friday on Western governments backing

anti-terrorism sanctions, with a deric calling

for closure of embassies, withdrawal or nation-

alization of their interests, and expulsion of

their nationals.

Armed police and troops stood guard outside

some embassies in Tripoli on Friday after angry

crowds burned down the Venezuelan Embassy
and stoned toe Russan and Austrian embassies

toe previous day.

Tripoli radio, monitored in Cyprus, said that

Colonel Moammar Gadhafi, the Libyan leader,

had ordered mobilization of “additional securi-

ty forces" to protect the embassies “from toe

angry masses."

On Tuesday, the United Nations Security

Council voted* 10 to 0. with five abstentions, to

impose sanctions on Tripoli from April 15 if it

fails to hand over two men accused by toe West

of blowing up a Pan Am jet over Lockerbie,

Scotland, in 1988, killing 270 people.

The council resolution also demands that

Libya cooperate with a French investigation

into the bombing of a UTA airliner over Niger

in 1989, in which 171 died.

The United States. Britain. France. Russia.

Belgium. Hungary. Austria and Venezuela were
among the council members voting in favor.

Diplomats, summoned to the Foreign Minis-

try in Tripoli on Thursday, said Libya was
putting pressure on them and their nationals in

a bid to head off the imposition of sanctions.

“It appears to be a font) of pressure to ensure

that sanctions are not applied." a diplomat
said.

But they said there were no immediaie evacu-

ation plans and no rush by foreigners to leave.

More than a million foreigners work or live to

Libya. Many are taking precautions, but there

has not been a mass exodus.

However, a Russian Foreign Ministry

spokesman, Sergei Yastrzhembsky, said 3,000

citizens of former Soviet republics would start

leaving Libya on April 15. when the sanctions

are due to take effect Manila announced it was
preparing contingency plans (o repatriate

20,000 Filipino workers.

Many Western countries, including the Unit-

ed States, have warned their citizens in recent

weeks to leave Libya.

The imam of a Tripoli mosque said Friday
during a prayer broadcast on Libyan television

that the lives of diplomats representing coun-

tries that voted for sanctions were to danger.

“We demand that their embassies be closed,

their companies nationalized and all toe citi-

zens belonging to these slates be evacuated.”

toe cleric said.

The proposal sanctions include a ban on air

[inks and arms sales and a cut to toe size of

Libya’s missions abroad (Reuters. AP. AFPl

A LegalJob With South Seas Appeal

rer*""

rtoaccd-

; crate economic growth.Tie and his

•kffies few*? used the Congress ami
the official press to spread their

i. message *ryi Kflfrte thehard-liners.

The goal of the campaigia is

dearly to sustain Communist rate

. rather thatiimdermute it But roost
’ young ChmeseratiU seem dented
that the hard-Saers are is trouble,

»d tow hope the result will be
moves tost could make a real dif-

ference: fewer, political indoctrina-

tion sessions a dtotinisbed role for

Communist Party cadres is the

Workplace, newspapers and televi-

sion shows that are less doctrinal

and more enlertatoing, edcoarage-
racat for political ©dies torerom to

puna, andardaxatioaon contacts
with foreigners.

The changes ia.ibe wtk.iqjort

See CfiBNA^ Page4
*.

By David Margohck
Hew York Tana Service

NEW YORK— Some enchanted evening,

.you may see a plaintiff.

The Marshall Islands, a collection of 1,136

hits of land sprinkled like confetti over toe

South Pacific, has an opening on its High

Court. None of toe country’s 12 resident

practicing, lawyers among the 50,000 island-

ers is to the ramang. So toe newly indepen-

dent republic is advertisingtoe opening in toe

United States, m toe National Law Journal.

Even with what the advertisement calls

“favorable tax rates." toe salary — $49,000

per year — would be, fra most American

laWyers, -a mere bag of held nuts.

StilL some 60 cockeyed optimists, either

enticed by images of Ezio Pinza or Paul

Ganguto or intrigued by the chance to play

John Marshall in a young democracy, have

ost.

ji. they tend to come from
applied fra the post.

Not surprisingly,

toe Rust Belt

"Thejob may spark tow imagination, es-

pecially at toe end of a long, cold winter,”

said toe High Court’s current chief justice.

Nei] Rutledge.
8

The only South Pacific most Americans

know is the one .written about by James A.
Michener and set to song by Rodgers and
Hammerstein, Cognoscenti of the Marshall

Islands tend to be either Gls once stationed

there or students of atomic weapons testing

who know that two of its atolls. Bikini and

Eneweiak, were partially vaporized during

the heyday of fallout shelters.

After tortured relations with Germany, Ja-

pan and the United States, the Marshall Is-

lands became independent in 1986. Its legal

system combines British, American and local

customary law. Its bill of rights was drafted

by Laurence H. Tribe of Harvard Law
School, locking into place some Warren

Court-era standards that have since been

eroded as toe U.S. Supreme Court has gotten

more conservative.

The three-member High Court hears ap-

peals from community and district courts,

conducts trials to felony and rivil cases, and
handles wills and divorces as welL (The Mar-

shall Islands has a Supreme Court, but it

meets rarely: its chief justice practices law in

Honolulu. I

The new justice will be a stranger to Mar-

shallese law and will have to be taught. But

See JUSTICE, Page 4
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Bush Backs CongressTerm Limits
PHILADELPHIA (AP) —President George Bush, in an election-

year bid to cast himself as toe Washington reformer, on Friday

criticized members of Congress as "defenders of the status quo" and

proposed limiting their terms in office to 12 years.

Mr. Bush, spelling out a program he claimed would make Con-

gress more responsive to voters, said the 12-year limit should apply

to all members of Congress— two six-year terms for senators or six

two-year terms for House members. He also proposed a ban on
special-interest campaign donations.

Timely Spring in U.S. and Canada
Canada and much of the United States switch to daylight time aL 2

A.M. Sunday, when docks mil be set ahead one hour, to 3 AM.
There will be no change in Hawaii. Arizona, parts of Indiana.

Puerto Rico, toe Virgin Islands or American Samoa, which remain

on standard lime all year. The two countries will revert to standard

lime Ocl 25.

General News
With official backing, scholars

explore a dark chapter in Tai-

wan's history. Page 4.

Money Report
Tokyo tumbles, telecom slocks

take off. Pages J4-L5.

Crossword

Weather

Page 6.
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In Afghanistan, UNRaces Against Time to Stop the War
By Steve Coll

Hitfii/jiSlOn Post Service

NEW DELHI A United Naiions-
sponsorcd peace process in Afghanistan
that began haltingly in the twilight of the

Cold War is now hurtling forward, with
negotiators unsure whether it will disinte-

grate or succeed in ending the last and
bloodiest proxy conflict between the

United Stales and the former Soviet

Union.

Fearing that the)- are in a race against
time to bring peace to Afghanistan and
preserve its integrity as a nation, UN
officials are leading a speedy, risky effort

to bring a new government to Kabul.
They hope to achieve this before any of
ihe country's many armed Tactions at-

tempts to seize power violently, which
Afghans and diplomats fear could plunge
the country into a new round of civil war
and possibly break Afghanistan apart

On Thursday in Pakistan, the special
UN envoy on Afghanistan. Bcnon Sevan,
disclosed the outline of a new timetable
and structure for a peace settlement.

Though he withheld many details. Mr.

Sevan indicated that a change of govern-

ment in Kabul could begin as early as

next week, with a “pretransiiion" council

accepting the reins of power from Major

General Najibullah. the leftist revolu-

tionary who took office in 1985 with

Soviet backing, and who has held on

NEWS ANALYSIS

despite the efforts of most of his country-

men to overthrow him.

After pretransition arrangements are

in place, a large assembly of Afghans
would convene in Europe at the end of

April to select a full-scale interim govern-

ment with representatives from all sides.

This interim government would then

move quickly to KabuL replace the short-

term council and attempt to consolidate

power. National elections would be held

later, possibly within a year.

Overall, the UN is hoping to bring

peace to Afghanistan so quickly that the

country's 13-ycar-old conflict, in which
as many as 2 million people have died,

will be over before any powerful armed
force has time to react.

Mr. Sevan said that in this effort, he

has the support of President NajibuUah

and most of (he Islamic rebel factions

based in Pakistan and Iran.

But any number of events could slow

or disrupt the plan. One fear commonly
expressed is that someone will attempt lb

kill President Najibuilah before he can be

ushered peacefully from office.

This fear appears to be a key reason the

UN has adopted the idea of a rapid

“pretransition" change of government.

In Afghanistan’s recent history, most

changes of government have been accom-
plished through assassination.

Another concern is that with spring

arriving and the snows inciting in Af-

ghanistan’s rugged mountains, rebel

groups hoping to assert their inthorny

may renew attacks against govenunent-
held cities.

Already, the nonhem town of Mazar-

i-Shanf has fallen from government con-

trol into the hands of rebels from the

country’s restless ethnic minorities.

There are fears that further south, rebels

from the ethnic Pashm majority will re-

new attacks on a government garrison at

Gardez. .An important change is that any

attempt to achieve a military solution in

Afghanistan will not receive support

from outside governments, at least not

immediately.

In the last two months, for the first

time since they began pushing for recon-

ciliation in Afghanistan several years

ago. UN officials brokering the peace

process have the support of all the For-

eign governments previously embroiled

in the war. including the United States,

the republics of the former Soviet Union.

Pakistan, Saudi Arabia and Iran.

Indeed, whether the UN-sponsored
endgame succeeds now depends not on
the outside powers who armed and fund-

ed the various Afghan factions during the

Cold War period, but on the .Afghans

themselves.

Detailed questions about how 3 new
government will take office in Kabul,
which Afghans will participate, what or-

der events will proceed in. how military

security for the process will be provided,

and bow the capital's despised secret po-
lice force will be dealt with are being

answered on the flv as UN diplomats

race from biy to city and office 10 office

attempting to synthesize the interests of

dozens of Afghan rebel, tribal militia,

ethnic and government factions.

Many of the .Afghan faction leaders

refuse or are physically unable to talk

with each other directly, and instead use

the UN mediators as conduits in a com-

plex. muiusided negotiation.

The accelerating pace of the talks re-

flects in part how the UN peace process is

acting as a new catalyst m .Afghanistan,

forcing political leaders and armed com-
manders to make hard choices about the

future after years of stagnation, rhetori-

cal pasturing and a military stalemate.

At this stage, the outcome of the pro-

cess is impossible to predict. Mr. Sevan
professes 10 be highly optimistic about
what he has already put in place.

“We're almost there.” he said Thurv
day.

But others are deeply worried. Wheth-
er Mr. Sevan is proved prescient will

depend on his own ingenuity, the ability

of Afghans to reconcile their differences

peacefully and quickly — and. it would
seem, on a fair amount of good luck.

Facing Democrats,

Albania Chief Quits
The A^m-.iuicJ Press

TIRANA. Albania — President

Ramiz Aha. the last Stalinist leader

in Europe, resigned Friday, clear-

ing the way for the anti-communist

Democratic Party to take full con-

trol of the .Albanian government.
Mr. Alia's announcement was

read on stale radio on the eve or the

first meeting of a new parliament.

By leaving he avoided a fight

with the Democrats, who had
vowed In overthrow him rather

than submit their new cabinet to

him for approval after their victory

in elections March 22.

The Democrats did not immedi-

ately name his successor.

Mr. Alia. 66. became president

after the death or the dictator En-
ver Hoxha in 1985 and gradually

began allowing reforms in his im-

poverished country.

Under pressure from the street,

he eased the Communist Party's

absolute grip on power in Decem-

Valve Is Blamed

For Radioactive

Leak in Russia

The Anoeiutcd Press

MOSCOW — Radioactive gases
escaped from a Chemobyl-styie
nuclear reactor near Saint Peters-

burg last month because of a valve

breakdown, the head of a commis-
sion investigating the leak said Fri-

day.

Sergei Adamchik said the leak

was not caused by a defective

graphite tube, as Russian nuclear

officials initially believed.

The le.ik March 24 at the plant in

Snsnovv Bor. 80 kilometers (50
miJo) west of Saint Petersburg, re-

newed fears in the West about the

safety nf nuclear power plants in

the former Soviet Union.

Mr. Adamchik said radioactive

substances in a mixture of steam
and gases escaped through the

plant's ventilation system. A valve

that should have stopped it failed,

he said. He did not elaborate.

He said that the reactor's securi-

ty votem worked in accordance
with regulations and took effect

when a change in temperature was
detected.

her 1990. The Democratic Party

was the first opposition party.

When the Communists won mul-

tiparty elections a year ago, they

used their parliamentary majority

to elect Mr. Alia president, and
changed their name to the Socialist

Party.

Mr. Alia gave up the party lead-

ership when he was elected presi-

dent.

But the Socialists found the

country ungovernable, and Demo-
crats won 92 of 140 seats in the new
parliament. Socialists won only 38.

Mr. Alia said in a statement:

“One year ago. I accepted the post

of state chairman in the name of

the benefit to the homeland, in the

name of people's unity, political

progress of the country, and the

consolidation of democracy.

“For the same reason I now am
resigning as president, hoping that

the new parliament will trust the

life of the country to a new person-

ality who is able to send Albania in

the direction the majority wants."

Democrats said after their elec-

toral victory that they wanted to

use their legislative majority to re-

move Mr. Alia, whom they asso-

ciate with the country’s Commu-
nist pasL
Mr. Alia said he was satisfied

that he had managed the delicate

transition from the Stalinist system
“peacefully, without confrontation

and civil unrest that might lead to

irreparable developments for the

fate of the country."

Only a month before he was
forced to permit opposition to the

Communists. Mr. Alia had said he

never would allow such a thing.

Albania's 3.2 million citizens

now depend almost entirely on for-

eign aid for food. Agriculture is in

total disarray, crime is rampant
and thousands of people see hope
only in the possibility of emigrat-

ing.

The Democrats, led by Sab Beri-

sha, argued during their victorious

election campaign that their strict

anii-Communisi credentials would
attract the foreign investment and
aid that the country needs to end its

distress.

Mr. Alia remained neutral in the

election campaign, but he urged

Albanians to avoid political polar-

ization that could further block the

path to change.

SEEKING ALMS IN BANGLADESH —A Dhaka policeman straggling on Frida; to bold back a rash of poor people seeking

handouts. Money and dotbes traditionally are distributed by rich Muslims to the poor on tbe eve of the holy festival of Id al Fitr.

Beregovoy to Pursue Anti-Inflation Line
Compiled In' Our Stuff Friwi Disputchci

PARIS— The new prune minis-

ter of France. Pierre Beregovoy,

said Friday that he would pursue

the anti-inflation policies he mas-

terminded as finance minister, al-

though he has also pledged to make
unemployment his highest priority.

Mr. Beregovoy, who formed a

"fighting cabinet" to try to avoid a

Socialist roui in next year's legisla-

tive elections, said that a strong

franc gave him room for maneuver

and that imagination was the key to

culling tbe unemployment rate.

“Don't count on me to sacrifice

our economic results to easy an-

swers." he said in his first public

comments since he was appointed

Thursday to replace Edith Cresson.

“The economic policy I imple-

mented and which is giving good
results will continue."

Mr. Beregovoy. 66. announced 2

younger. Socialist-dominated cabi-

net trimmed to 26 members from
3i) under Mrs. Cresson.

Commentators said the cabinet

heralded an offensive by President

Francois Mitterrand to regain pop-
ularity lost during the 10-month
Cresson administration.

The Socialists slumped to 18.3

percent of the vote in regional elec-

tions last month. Another rout next

year would nuke Mr. Mitterrand

the hostage of a conservative gov-

ernment and could force him to cut

short his second term, which is due
to end in 1995.

In Tokyo. Japan's trade minister

said Friday that the departure of

Mis. Cresson. kr.owa locally as a

Japan-basher, was a “good thing"

and that he welcomed her replace-

ment by Mr. Beregovoy.

“The new person is belter than

someone who had been criticizing

RELIGIOUS SERVICES
AMSTcflOAM

C?CS5ROAD5 lr.7=RNAT!OSAl CHURCH
InufetromciHl/onal & E>orqelieol Sunday

10-30 a rr, • Kidi W«kom«. D»
Caic*l!f!5‘ 3. S. Ara:»eidam Info.

C2743-75216 sr 02503-21399.

DUSS3DORF

CHRIST CHURCH l
Anglican) 5.S. and

I*rv.»i 1 1 :0Q. All Denemmctions ar»
s ;::rrdom Sir. 135,

r»\ oii' 4sjrr»

FRANKFURT

CHRIST THE t t*-G. lEo>»apcl ' Anglican).

>bc*:i=.->-Pirr-:- 22. U2 Miquri-Aflce.

Si-ndav Holy Csoum/nan 1 1 a.m.. Sunday
S-s^SrS' and rrjn,e~. 10.45 c m. The Revd.

Ds/.d Rsre’-iH '067, 55 01 B4.

MUNICH

INTERNATIONAL COMMUNITY CHURCH,
r.-=-<ge!'ceJ. 5iW« Be1te-«ng. service* in Eng-

-|jr A 15 p.m Sundays cl Enhuber Sir. 10
U2 Tberenenjv.; ^OB«i e£M61 7.

PARIS and SUBURBS

THE AMERICAN CATHEDRAL (Epacopal-
Ai-^iian) Sun. 94 II on. Sunday School

fcr enrid-en and mnerj core a* 1 1 am. 23
—-r. George /. Rani a Tel.. 47 2G 1 7 92.

Merro George V or Aliwo-Mcrceou.

MORE INTERNATIONAL CHURCH (Evan-

aeliccl S. ter everyone). Sun. 9.30 a.m. .nth

ch.ldrer.'s 55 PER (A} La Defense.
Tel. : 47 73J3 54 or 47.7S.t4.27.

SAINT JOSEPH'S CHURCH {Raman Coiho-

lit; MCMM Sal. Evng. 6-30; Sun. ®:45.

11:00 3-rti., 12.15, 6:30 pjn. 50 avenue

Hoehe. Peru Srt> Tel.: 42.27 2S56. Meeo:
Cnstln dc Gaullv Ettilfl.

MONTE CARLO

NT L —lion's1*?. 9 Rvr Loan Note. Surdoy

Sciocl 9.45. Su-Hc, Wonhip 1 1 ajn. & 6 pJn.

Tel - 93.55 51 5t

TOKYO

ST. PAUl INTERNATIONAL LUTHERAN
CHURCH, rear Ddcbcshi 5m. Tel.- 3261-

“>740. WonlBp Serose- 9-30 am Sunday*

EUROPEAN
BAPTIST CONVENTION

EUROPEAN BAPTIST CONVENTION
CHURCHES WELCOME YOU. 59 Engfah

locating Ccnaicgcrtions in 13 Euwevn
Courirfev. Member 3apt*» Worid AJbafKS

and European Fe^flfion. For

-nformarion contact c^epeon BajsSit Con-

veniion, Sonnenbergerilf. 60, D-6200
Wieifaoden Tel. 0611 523016.

ATHENS

•TRINITY INTERNATIONAL BAPTIST
CHURCH, 58. VmScgmenh A*e. Ana Helm-
»on 5 S. 9 *5. Worihrp at 1

1

100 am. end
700 3 Tet 01-962-2665 te direction*.

RERUN

INTERNATIONAL BAPTIST CHURCH, BER-
LIN. Rothenfaurg Jfr. 13, 1000 Berlin 41
(StvgfitzLBfcle study 10.*3, worship or

12.00 and 1 9.00 each Sunday Onrln A.

Worford. Pastor. Tet.: 030-774-4670.

BONN/KOtN
THE INTERNATIONAL BAPTIST CHURCH
OF BONN/ KOlN, Rheinou Strasse 9, Koln.

Wonhp IKK) o.m. Calvin Hogue, Pastor.

Tel.: (02236) 47021.

BRUSSELS

INTERNATIONAL BAPTIST CHURCH oI Brus-

sel] welcome* you to join our EngEbh-spech-

mg. Christ-centered MJowjhip wiih an octhm
Youth Ministry located necr ihe international

eirport. Sunday School and Bfele Stedy 9*45
a_m. Worship Service 1 1 OOajn. and 6i00
p.m -Leng* Bukoot 78. 1970 Weiembesk-
Oppem, 02/ 731.12.ZA4*astor Ulneh Dolder.

BUDAPEST

International Baptist Fellowship. II Bimbo u.

56 (main entrance Taaotcsanyi u. 7, immedi-
ately behind front entrance). 10:30 Bible

6£0 p.m. Roy Reynolds, postor.

Tel.: 115 8759 4 115 6116.
Reoched bv bus 1

1

BULGARIA

INTERNATIONAL BAPTIST FELLOWSHIP.
Sofia, Oborhte St. 103. Ent. B, R. 4, Apt.
17. Bible study 1CM». Worship 11:00.

Tel.; 447075.

CELLE/ HANNOVER
INTERNATIONAL BAPTIST CHURCH,
Fnedertskn-che, grew

m

wfr. 15. Cede, SS
12.45, Worship 1400. 30 min. Drive, 20
rain. By train front Hannover. Waflung t£*-

lonce front Cede tram station. Contact Andy
Earl. Tel.: 05141-36735.

DARMSTADT

DARMSTADT/ EBERSTADT BAPTIST MISSION.
BUe study & Worship Sunday 10b30 am
Subnotion Do-Ebentodt. Bueschebtr. 22. Or.

Brian Everett, pastor. Tel : 06187-91683
(pastor) & 06151-68702 [deacon).

DOSSEIDORF

INTERNATIONAL BAPTIST CHURCH. Ena
Esh. m lOflO, worship 1 1 415. CNMon's
church and nursery . Meets at the Internation-

al School, levaitenUnoeT Kirdiweo 2,

D-Kaactnrerth. Friendly wewihrp. Afl de-

nominations wefaww- W. WJ. Defay, Pas-

te. Tel.: 0211/400157.

RAMCFUtr

INTERNATONAl CHRISTIAN FELLOWSHIP

Evongefach-Frriurchfidte Gemmde, Ba-

denerstr. It-IB, 6380 Bod
phone: 06134-23278 er 06

1

1

serving die FroNcfurt end Tounus orcos.

Germany. Sunday worship 09-45, nursery

+ Sunday-school IttOO, women’s drefe

Friday 09:3a Hausegreups - Simday +
Wednesday 19.30- Paste M. Levey, mem-
ber European Baptist Convention. "Decte*
H» gbry amongst Ihe netions.”

BETFfi. INTERNATIONAL 8APTI5T DMOL
Am Dodtsberg 92, FtonWiel aM. Sunday

worship T 1;OOajn. and 6430 pjn.. Or. Thomas

W. HA P“te Tel: 069-549559.

HAMBURG
INTERNATIONAL BAPTIST CHURCH OF
HAMBURG meets at TABEA fESTHAUE.
Am Weld 19. HamburgOshtef. «de Study

at 1130 & Worship e» 12^50 each 5imday-

TeL: 04Q' 820616.

HOLLAND
TRINTTY BAPTIST S.S. 9:30. Warship 10-J0.
nursery, warm fellowship. Meets at

Bloemcamplaan 54 in Wossenoor.
Tef.- 01751-78024.

KRAKOW
INTERNATIONAL 8APTtST FELLOWSHIP.
uL Wyipteakiega 4. First Sunday each
month. 64)0 p.m. Gustow Cellar, caorcfino-

tor TH.- 33 23 05 + 66 49 32.

MurecH
WTHtNATtONAl BAPTIST CHURCH OF
MINCH. HoUstr. 9 English Language Ser-

vices. B*le study 164)0. Worship Service

174». Poste’s phone: 690 8534.

PARIS and SUBURB

EMMANUa BAPTIST CHURCH. 56 Rue des
Bans-Rooini, Ruetl-Malroaison. An evan-
gelical church for the English spedking

community located m the western suburbs.

S.S. 9:45; Warship- 10:45. Children's

Church and Nursery. O. B.C Thomas,
paste. Coll 4751.29.63 or 47.49.15.29
far information.

INTERNATIONAL BAPTIST FEliOWSMP.
6JO pjru. 123 av. du Hem. M° Crete.

Mem the Tour Montparnasse. The evening
service of Emmanuel Baptist Church. Coe

|

j

BONN
AMERICAN PROTESTANT CHURCH. Sun- •

day School 9 30 a.m.. warship 11 cum..
|

Kennedy Alice T 50. TeL: 0228 - 37 41 93

BRUSSELS

THE INTERNATIONAL PROTESTANT
CHURCH OF BRUSSELS. Sunday School

—

9.30 am. end Church — 10:45 a.m. Kot- i

tenberc. J9 (ct the Irt Sdhool). Tel.:

67X05.81 But 95. Trm 94.

KIDAPE5T
INTERNATIONAL CHURCH Of BUDAPE5T
Worship service Sunday meming at 1 0.30
BUDA CULTURAL CENTER, Dot. I, Corvineer

B Glen Howad. Paste, 136-1} 176-45IB
Med address: Bci 64, Budapest 1 363.

COPENHAGEN
INTERNATIONAL CHURCH of Copenhagen.
27 Farvergade. Vertov, near Udu. Study

IOtI 5 &W orsftp 1 : :3a Jock Hydod, Pester.

TeL 31 62 47 85.

ntANMFURT

47Jl .29.63 or 47.49.1 53?9.

WUPPERTAL
tntermrfionof Baptist Church. EngTnh, Ger-

man, Persian. Worship 6 p.m„ Fnedenshan
64, Wuppertal - Rensdorf. All denamina-

hons wefcome. Hans-Dwte Fround, paste.
Tel.: 0202-’ 4698384

ZURICH
INTERNATIONAL BAPTIST CHURCH of W6-
denswa (Zurich). Switcarfand, Rasenberg-
strasse 4. Worship Services Sunday mom-
ings 1 14XX Tel.: 1-252 6222.

BJROPEAN
UMTARIAN UMVBBAUS1S

UMTaRIAN UNIVERSAU5T IcUowAip &
cantacts in Eurape mduda:

KU5SQ5. W.: (32) 65^*5-70.

FBANOVRT/WBBADM (49) 61 1 JCW-3C4

GBEVA/ BERN: (41 >01 -44384)8.

HEIDELBERG: (49)6222-7 3716 or

(49) 6205*16486.

MMCH: [d9J 99-690-2036.

NBIOUND5: (31 ) 71
-121085.

PARK: (33) 1-42-77-9677.

ASSOC OF BiTLCHUROe
N EUROPE A MDEASr

BSIUN

AMERICAN CHURCH IN BOUN. ax of

Oey ABee & Pofidranra Sfr_ S.S. 9-30 a.m..

WaJdup 1 1 am Tel. 0308132021

G8CVA
EV. LUTHERAN CHURCH of Geneva. 20 rue

Verdane. Sunday wersr-p 9-.X). m German
1 1-00 <n EngEsK Tel (022(205089.

LOWON
AMHBCAN CHURCH in London at 79
Temrtet Court Road. London Wl, SS of
9-45 OJn. 8 worship at 1 1 am. Gaodge
steel lube. Tel: .01) 5802791.

INTBJNAriONAl COMMUNITY CHURCH
services at Rydens School. Hershcni, Surrey.

Sunday School at 10-00 -nl Worship of
)

11.00 a.m Active Youth Program. I

Tef.- 10932: 868282

MOSCOW
MOSCOW PROTESTANT CHAPLAINCY. !

UPDK Hefl, UL Utefe Pime 5. bldg. 2. S5.
j

1 0 a.m., Wcnho 1 1 a-m. TeJ.: 1 4X3562.

OSLO
|

Amencar Lutheran Owr-h. Fntenersgt. IS i

Worship & Sunday School 11 a.m. i

TeL 102)44X5 84

PARS
AMERICAN CHURCH SU PARS. Worship

i

1 1 DO am. 65.Qud<fOr*ar. Pom7. Bus 63
at door. Metrs Alma-Marceau or

STOCKHOLM
IMMANUEL CHURCH, Kungsientg. 8 Beget

Jed- Friendly OwSxT faUj~rS>vp ingLth,

Swoosh6 Karpcr. 114X). TeL 468 151225
& 309803

WARSAW
WARSAW (NTBe-UTONAL CHURCH, Prsh
Monf Engtah language eepatnatM. 5unday*
I ! -00o.n iSepf Mcyi. 10 o.m. )Jime-Aug.L

Sunday Schsc! 9:55 (Sept-Moyl UL.
Mmdswe 21 . TeL 43-29-70

ZURICH
WTERNATIONAL PROTESTANT CHURCH
Engbiit specfcng. wpriBhp lemce. Sunday
Sdtecf & Ptesery. Simday* 11 30 n.m. i

Sdteaeegasse 25. Tef.: JOT ) 2625525. !

Japan from morning till night." the

minister. Kozo Watanabe. said at a

nws conference.

Mrs. Cresson made headlines

shortly after she took office last

year by accusing Japan of trying to

conquer the world and likening its

workers to ants, a theme she used

to drive home her accusation of

unfair trade practices.

The Japanese Foreign Ministry

issued a formal statement Thurs-

day that hailed the new prime mm-
ister but kept a diplomatic silence

about Mrs. Cresson.

Mr. Beregovoy said that his brief

from Mr. Mitterrand was to revive

ihe economy without hurting the

poor, to improve protection of the

environment and to push through

endorsement of the Maastricht ac-

cords on European union.

He said that the first target was
to slash the **.u percent unemploy-
ment rate.

“The main fear of the French is

unemployment." he said, “jnd this

wiU naturally be the government’s

No. I priority."

Mr. Beregovoy s former job at

the Finance Ministry went to Mi-
chel Sapm. a .’9-year-oldjurist with

virtually no economic experience.

The appointment appeared to sig-

nal that the prime minister would
keep tight control of economic pol-

icy himself.

Foreign Minister Roland Dumas
and Defense Minister Pieroe Joxe
kept their posts in the new cabinet,

but other appointees lived up to

Mr. Beregovoy's promise of a

younger team.

Out went two Socialist Party vet-

erans. Lionel Jospin and Jean Po-
peren. and in came the millionaire

businessman Bernard Tapie. who
was given the urban affairs portfo-

lio.

Mr. Beregovoy cited Mr. Tapie’s

strong stand against racism in an
election campaign against Jeon-
Mane Le Pen, the extreme rightist,

anti-immigrant leader of the Na-
tional Front. A flamboyant entre-

preneur, Mr. Tapie owns France’s

top soccer team. Olympique Mar-
seille.

Roland CasLro. a prominent ar-

chitect. quit his post as the govem-

.
mem’s top urban renewal expert

Friday to protest Mr. Tapie’s. ap-

pointment.

“This rs- a complete media
stunt." Mr. Castro said. “I consider

Tapie a predator, not an entrepre-

neur."

The conservative newspaper Le
Figaro depicted Mr. Tapie as an
entertainer summoned to the decks
of the Titanic to amuse the passen-

gers.

But Mr. Beregovoy praised Mr.
Tapie as “a fighter, a man of ac-

tion." (Reuters. AFP

)

Fidlowin; i* a complete list of the new
government.

Prune Minister Pierre Bncpovo*
Minister of Foreign Affair?: Rnlaod

Dumas
Minister of Natrona) Education and

Culiuic Jack Lanz
Minister of tbe Coil Service and Mod-

eration of the Administration' Michel
Deiebanr

Minister of Justice: Micfed Vatcdfc
^

Minister of ihe Intenor and Pi*tic

Security: Paul Quiles
Minister of Defense: Pierre Joxe
Mimstct of Eo’iu-ras and Finance:

Michel Sapin
Minister of the Budget: Michel Char-

as.se

Minister of the Environment: Sego-
lene Royal

Minister of Equipment. Transport and
Housing Jeon-L-suis Bianco

Minister of Industry and Foreign
TraJc Domiieque Strauss-Kahn

Minister of Labor. Empknrnem and
ProfcsMona) Training Marline Aubry

Minister of .Agriculture and Forests;

Louts Mcnnaa
Mnustcr of SsKiaJ .Affairs: Rene Teu-

tadc
Minister of Health and Humamtarian

Action: Bernard Kouchner
Minister of Urban .Affairs: Bernard

Tap:e
Minister of Overseas Departments

and Territories. Lows Le Penscc
Minister of Research. Technology and

Spaor Hubert Curicn _
Minuter of Posts and Tciecomranm-

caliocs: Entile Zuccardh
Minister of Vouih and Sports. Fredcr-

1400 Rredtn
Delegate rrtiniMcrv

European .Affairs: Elisabeth Guigou
Foreign Affairs' Georges Krejman
Coop-eration and DevelopmenL Mar-

cei Dcbarge
Trade and Anuan Industries: Jean-

Marie Rausch
Housing and .Amem dcs; Xtanc-NoSDe

Liencmacn
Tourism Jean-Mrchcl Bavlet

WORLD BRIEFS

Tanker Seized Alter Delivery to Haiti
SAN JUAN. Puerto Rico (AP)— U.S. customs agents, seizing a tanker

that broke a hemispheric trade embargo on Haiti, said Friday that (hey

wen; pursuing criminal charges against a ring that diverted shipments

there.

The seizure of the Belize-registered tanker was the first since the

Organization of American States imposed the embargo following a Sept-

30 military coup in Haiti.

The tanker, me Fayou K, had delivered a load of petroleum to Haiti

before heading to Puerto Rico, where it was detained Tuesday, a Un-
official said.

Mandela Calls for International Force
ALEXANDRA. Soulb Africa (AP)— Nelson Mandela called Friday

for an international force to hall violence in Mack townships.

Mr. Mandela, the African National Congress leader, made the demand
in this township bordering Johannesburg, where dozens of people have

died in recent weeks. The police said two more people were killed and
three wounded Thursday in Alexandra, Two others died in violence in the

Empangcai township in Natal Province.

“The government is unable to put an end to this violence," Mr.

Mandela said. He said an independent monitoring force set up with the

help of the United Nations ana the Organization of African Unity was
the only solution- President Frederik W. de Kleric has previously rejected

an international force for what he considers an interna] matter.

Israeli Soldiers Rebel at Gaza Base
JERUSALEM (Reuters) — Sixteen Israeli soldiers walked off their

base in the occupied Gaza Strip to protest treatment from their officers,

the army said Friday.

“This' is a group of soldiers which demanded to change the conditions

of the service in their unit," on army statement said. “When their

demands were not met they went absent." The soldiers said (bey were

being humiliated by their officers and given impossible tasks.

'

"We're being made to do 12 hours of guard duty a day and then go out

for difficult field work." one soldiers told the newspaper Ma'ariv. “The
commanders don’t lift a finger."

Move for a 51st State Gains in House
WASHINGTON |WP> — A House committee has approved legisla-

tion that would make the District of Columbia the 5 1st state, setting up a
potentially Muer partisan confrontation in the full House later this year.

On a party-line vote of 7 to 4. the committee voted out a plan to

transform most of the District into tbe state of New Columbia but to

maintain a small independent enclave as the seat of national government.

Democrats supported the measure: Republicans opposed iu

Proponents say the measure addresses what they call the historic

injustice of a lack of full representation in Congress. Opponents say that

transforming the District into a state would require a constitutional

amendment, requiring approval of Congress and the legislatures of al

least 38 states.

Prosecution Completes Noriega Case
MLAMl (AP)— Prosecutors dosed their case against Manuel Antonio

Noriega on Friday, saying the former Panamanian leader used his

dictatorship to smuggle drugs- The case was to gp to thejury later Friday.

“It has nothing to do with politics — it has everything to do with

Manuel Noriega's ability to facilitate drug trafficking for the MeddUn
carteL” the lead prosecutor. Michael Sullivan, told thejury. Mr. Noriega
is charged with making Panama a wav station for drugs and a money-
laundering center Tor Colombia's Medellin cocaine cartel.

Defense attorneys had criticized the indictment against Mr. Noriega as

a political vendetta against their dienL The prosecutor at limes defended
tbe indictments and the process of using plea bargains to obtain testimo-

ny against Mr. Noriega, saying the plea bargains were not as generous as
the defense claimed.

Correction
Because of an editing error, an article in April 3 editions incorrectly

identified the winner of a 1990 election in the Malaysian state of

Kelantan. The dection was won by opponents of the United Malays

National Organization.

~ TRAVEL UPDATE
The Russian airline Aeroflot wffl begin weekly service between Shannon

Airport. 1 90 kilometers ( 120 miles) southwest of Dublin, and Chicago on
May 15. Aeroflot already has weekly flights from Shannon to Washing-
ton and Miami. (AP)

Australian airports face severe flight disruptions because of a 24-hour
refuders’ and tanker drivers' strike planned for midnight Sunday at all

airports except Sydney. Union officials say the strike has been called

because of a delay in awarding salary increases. (AFP)
Cubans de Aviaridn. Cuba's national airline, has started a weekly

tourist charter service between London and Veradero, the leading resort

beach on the Communist-ruled island. (Reuters)

The feast of Id al Fitr marking the end of Ramadan began Friday Tor

millions of Muslims, and others were expected to end the monthlong
period of dawn-to-dusk fasting on Saturday or Sunday. The end of

Ramadan is determined by the sighting of the new lunar crescent- Saudi
Arabia. Kuwait. Iraq. Jordan and Sudan began the festival Friday: Egypt
was to follow Saturday and Iran on Sunday. fA FP)

Uruguayan-owned Air Atlantic has been authorized to make weekly
passenger flights between Montevideo and Stanley, the Falkland Islands

capital both directly and via Buenos Aires. (AFP)

The Weather
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Moldova Talks Delayed

As Cease-Fire Falters
Ratters

MOSCOW — A meeting of four foreign ministers planned for

Friday to discuw the ethnic conflict in the former Soviet republic of
Moldiiva h,i> been postponed until Monday. Itar-Tass reported.

The news agency, quoting sources in the Moldovan capital.

Kishinev, said no reason had been given for tbe delay of the meeting

between the ntinb-ters from Moldova, Russia. Romania and
Ukraine.

Scores of people hate died is months of dashes between ethnic
Romanians, who make up t«i>thirds of the Moldovan population,
and Russjan-ipeakcrs w ho have set up their own republic on the east
bank of the Dniester River.

Moscow television said that the Moldovan authorities and tbe
Dniester rebel* had agreed on a cease-fire in talks Thursday but that

this had coiiapseu after Kishinev made extra demands.
In a separate development. President Boris N. Yeltsin of Russia

signed a decree temporarily taking over control of border troops in
the troubled Transcaucasian region, a spokesman said. He said the
troop* would su> under Russianjurisdiction until border protection
agreement*- were signed with Georgia. .Armenia and Azerbaijan.
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Campaign Basics / George Bush

Aittf a. peri<xl,crfcxmfusioa among his advisees ,.

: ai<Ha'can^aj^ themes, iheRqmblicaapres^

dealhas'wwmido^^oiiiy party chall«jgcr,

jPatddtXBudiaMn sad^ k ,coasting-to. the
,

' dcctwn rasuksshowtot
onMpfliTcr’ io rat^ihirff of RepnbUcans bfr1

He^ihe jptre»doitaJjandw^theqcaiscT^^
agenda ofjtimakl Rta^m. Mr-Buchanangal-

vairized d^is protest vole and gained massive-

media attendon. after winmag morethancme-

thiid of the vote in Ncw Hampshire and other

eady pmnary states. -Surveys show that the

presot^^sippnnr^ ating contimics to -drop;.,

it haa reached about 40 percent. His centra}

theme ;ncw B.tp attack, the Demooat'Con-
trofled Congnissas d>stnictiomst, and toinsist

Profile

Age 67- Attaided Yale University. President

since 1989- Momentous change abroad and his

interest in fpnagn affairs have.cast him. as. a
jnH-rtCT of mtemanonal pdicy but far less suc-

cessful’ tn arresting American economic de^
pHnfc Hc was vice president For right years

under Mr, Reagan; former oil executive; CIA
directcar. -diiefof U^. liaison mission in China;

U^. representative anhe United Nations; Re-.

pnhjfa^»t> . Party ghairmaw Two twTTn in the

House ofJLepnsentatxves from Texas. He was
navy

1 bomter pilot during World War Q and.
-was shot down. His father,was a U.S. senator

frean Ccamectfcui. Hisjeriy speaking style has
improved, but be has never displayed zest For
r»inp«igning-'Hw wife is far.more populartKim

be is. Five chDdren, 12 grandddldrm.

0*9 A.)

real estate devdopment; increased tax exemp-
tion for chOdrexL He says the tax increase he
signed two years ago was a migtaVe

Verbatim
“While the Democratic leadershrpin Congress
is in disarray, Z am proposing action on the real

challcDges Jariiig America, on my long-term,

plan u> bdp America compete in the; global
ecOTomyof thefntnrdNowisflietiiM
significant change: And 1 am disappointed in

Congress. ... It is no wonder that Americans,
are angry. Today, looking at the accumulated
evidence of sevaal years, it must be said our
congressiohal system is broken. ... There is of

course a serious Hmit on what a president can
' do withoot Congress! But I ain determined to

dpah I can to effect change. And fixstl want to

underline a fundamental point. Government is

lop big and it spends loo. much. ..-! Today
America’s credibility and prestige in the world, -

' not to mention our strength, have never born
greater. But we didn’t get where we are by
standing stiE We got there always by striving

to do better.

.

We must expand markets for
American products. . . . We most prepare our

work force to compete. Bettereducation. Better

training . We must reform health care .

.

We’ve got to fix our legal system. America is

drowning in a sea of litigation. ... We most
tackle each of these challenges without higher

taxes or more government spending. . . On
every one of these issues, the Democrats in

Congress are standmg hi theway of-refonn ...

I ask the American people to compare those

plans to the response of the Democratic-led.

status-quo Congress and the do-nothing caucus

that has dominated the Democratic Party for

too long.”

Tirade: A free trader. He has vetoed legislation

to restrict textile and shoe imports, and he
favors special trade status for China without
stricthnman rights ccmditionk He is campaign-
ing vigorously fa- the GATT accord and rails

against .a retreat to isolationism. He lobbied
Japanese to lower trade barriers.

Mffitary and Foreign Affairs: He would cut

m2i£aiy spending $5) hdhoii, or onc-aixth, over
five years. He backs a space-based missile

shield and reduction in nuclear weapons, and
he supports modest humanitarian and techni-

cal aid to the former Soviet Union. He is

pursuing Middle East peace, and would condi-

tion loan guarantees for Israel on the ending of

settlement construction in West Bank. He aid-

ed baq.in its war with Iran but created the

coalition to push Iraq out of Kuwait. He was
widely criticized for seeming abandonment of

Kurds. He invaded Panama and removed Mar
nnel Noriega. He favors strengthening the
United Nations.

On file Issues r

Economy: Hebelievesdie recession will dimm-
ish without snudi government intervention. He

Education and Social PoBcy: He favors nation-

al education standards and a voucher system
permitting the use of some public funds for

private schools so that parents have a “choice.”

He has proposed increased funding for Head
Start but not for all eligible children. He would
allow students to write off interest payments on
loans, arid would allow penalty-free IRA with-

drawals for edneatian. He is against gun con-

trol and has effectively blocked passage of the

waiting period for handgun purchases. He op-
poses legal abortion but stepped back from
earlierplan to bardoctors at federally financed
family planning dimes from advising pregnant

women about abortion. His health plan would
provide tax credits for families to buy health

insurance and would allow families with in-

comes below 580,000 to write off some insur-
-

. ance costs. He favors capital punishment and
’ wants to require welfare recipients to woik.

Energy and Environment: Hepushed far tough.
vehemently opposes! Dcrikxxratic-plan rimeudments to the Clean AirAct, but is resist-

. taxes on richest Americans and lower taxes-for

middle class. He urged the Fedoal Reserve to

cut interest razes and wants banks to- loosen

lending restrictions to ease credit He seeks: an
across-thc-board cut in the capital gains tax

rate to 15.4 percent; penalty-free IRA withr

drawais for first-time borne buyers; permanent
R&D tax credits; restoration of deductions for

ing international efforts to curb greenhouse

gases thought to cause global warming. His

proposed federal rules would curb the protec-

tion of wetlands. He opposed oil drilling off

part of Florida coast but supports it elsewhere.

He bbacks drilling in Arctic National Wildlife

Refuge and would sbnplifylicensmgfor nucle-

ar plants. Compiled by PaulF. Horvitz

Legacy of Gotti’s Conviction
A Dogged Prosecution Proves the Mafia Is Vulnerable

By Robert D. McFadden
Nrn York Tima Service

NEW YORK — k was not a

death knell fcs- the mob or a great

precedent for the law books. But

the conviction of John Gotti was a

scintillating triumph for a tram of

federal prosecutors who, with years

of dflifeeace and a few breaks,

breathed new Hfe into a tired old

script

In dong so, they shattered the

maddening aura of invindbOfty of

a notorious gangster who called

himself a plumbing salesman.

The conviction was especially

sweet for Andrew J. Maloney, the

street-smart U.S. attorney for the

Eastern District of New York, and

John Gleeson, the scholarly chief of

Mr. Maloney’s organized-crime

bureau. Both men’s tenures had

been haunted by Mr. Gotti’s Hou-
dhn-Uke trial escape techniques,

and they were determined to re-

write The courtroom scenario.

“It's been a long road,” Mr. Ma-
loney said. “Justice has been served

audit feds awfuBy good.”

The script had become dog-

eared over the last six years as Mr.

Gotti, the reputed boss of the na-

tion’s largest, most powerful Mafia
group, had stymied prosecutors,

winning in an assault case m
Queens in 1986, a federal racke-

teering care in Brooklyn in 1987

and an assault-amspiracy rase in

Manhattan in 1990.

With “the Teflon Don” basking

in celebrity and a humbled law-

enforcement establishment won-

dering what it would take to get a

conviction, the derision to bring a

fourth case was risky.

But unGke the previous prosecu-

tions, which experts say were weak,

the trial that ended Thursday was
widely regarded as an overwhelm-

ing case that spared no expense,

avoided earlier mistakes, used only

the brat evidence and was present-

ed with inexorable tenacity.

This time the tapes were as dear

as a hi-fi system, and Salvatore

Gravana who had been Mr. Got-

ti's right hand, was the ideal wit-

ness to verify the talk about mur-

der, extortion, loan-sharking and

payoffs.

The defense could do little but

squirm, and at the end it was as if

the smirking, wisecracking Mr.

Gotti and his co-defendant, Frank

Locasdo, had been taken down by
quicksand.

“We knew what John Gotti was

and is, and it warranted this kind of

effort,” said Mr. Maloney, who as-

sembled the strike force of lawyers

and investigators that amassed the

case and who led the.five-member

ream of prosecutors that toed: it to

court.

It was just a few months before

Mr. Maloney’s appointment as

TJS. attorney in July 1986 that

stale assault charges against Mr.

Gotti were dropped in Queens. The

assault victim, after learning who

the defendant was, developed am-

nesia on the witness stand.

The 1987 racketeering case

against Mr. Gotti, inherited by Mr.

J^loney&OTibUiHwlccessor, was

his ‘first major organized-crime

Clinton’s Record on Race: Good but Not Unique
By Steven A. Holmes

New York Tims Senict

LITTLE ROCK, Arkansas—Two years

ago. England, a small Arkansas town with a
history of racial tensions, was about to Now
ngnin

A fight in the high school playground
between a black studrat and a white student

had escalated. Black parents kept their chil-

dren home from school. Whites felt the inci-

dent was overblown. The Ku Khix Klan

began distributing inflammatory leaflets in

England, a town of nearly 4j)6b people 22
miles (35 kilometers) southeast of little

Rock.

Then Governor KU Clinton met privately

.with an integrated group of residents, urging

them to work out their problems.A commit-
tee was set up, the too sides started to talk

and tensions were defused.

To his supporters, Mr. Clinton’s perfor-

mance typified an ability to forge birarial

coalitions that work.

As a Democratic presidential aspirant,

Mr. Clinton has been able to attract the

Eon's share of the black vote— albrii with a

far lower blade turnout than in 1 984 or 1988
— by presenting himself as the candidate

best able to bridge the nation's racial divide.

He is the governor of a Southern state that

has seen its share of racial violence. Now.
Mr. Clinton asserts, he is “uniquely quali-

fied” to bring blacks and whites together.

His record offers support for that asser-

tion, but it also raises questions.

Most Arkansans agree that under Mr.

Ginton more blacks and women have been

appointed to boards, commissions and de-

partments than under any other governor in

the slate's hisioiy.

Mr. Clinton has appointed blacks as the

state's chief financial officer, health commis-

sioner and bead of the depanmem of social

services, the largest state agency.

“I never detected any reluctance on his

part to appoint blacks to important positions

in stale government because of their color,”

said Mahlou A. Martin, president of the

Winthrop Rockefeller Foundation. “If fact,

he made an affirmative effort to do so.”

A close examination, however, shows that

by most measures Mr. Ginton's achieve-

ments ore uo better than those of many other

governors nationwide.

His administration’s record in providing

legal protection for blades and in improving

their economic conditions also comes under

frequent criticism.

Arkansas is one of only nine states that

does not ban discrimination in the sale and
rental of housing. Arkansas and Alabama
are the only two states that do not ban racial

discrimination in hiring and promotion. A
civil rights bQJ was introduced in the legisla-

ture last year; even with Mr. Clinton's sup-

port, the measure failed.

The Clinton administration has tried to

help the development of black businesses

while also tiying to broaden job opportuni-

ties generally, but poverty persists among
blacks in the rural southeastern Arkansas

Lake View, an all-black town near the

Mississippi River, typifies some of the delta’s

problems. The town was founded in the

1930s as part of the New Deal; the federal

government settled 96 black families in Lake

View, and each was given 40 acres t
l6 hect-

ares) and two mules.

Today. Mayor Leon Phillips said, only five

of these families still own their farms, and

theyare barely hanging on. Most of the black

families lost their farms in the last 10 years,

he said.

region known as tbe Mississippi Delta.

aimed a few token Ne-“Clinton has appointed

groes to various boards, and he knows how
to go into African-American churches, get in

the pulpit and sound like a blade Baptist

preacher.” said Jimmie L Wilson, a blade

state representative from the area. But in the

final analysis, he added, eastern Arkansas

has fared no better under Mr. Clinton than it

did under previous governors.

The delta's dark loam makes it one of the

richest agricultural areas in the United

Slates. But mechanization, tbe development

of large-scale farming and the credit crisis of

the 1980s have thrown many poor fanners

and agricultural workers.

So how are most of the town's 609 resi-

dents making ends meet now?

“Welfare, man. welfare." Mr. Phillips said.

In his campaign statements, Mr. Clinton

says the number of unemployed blacks in the

state decreased by 34.8 percent from 1983 to

1990. But a federal agency, the Bureau ot

Labor Statistics, says the number of blacks

nationwide who were jobless fell by 37.6

percent in Lhe same period.

The state’s 17.5 percent unemployment
rate for blacks in 1991 was higher than the

rate for a number of other Southern states,

including Alabama. Louisiana and Missis-

sippi.

A Senator

HonorsVow

To Resign

Over Deficit
Washington Foot Service

WASHINGTON — Senator G.
Kent Conrad of North Dakota has

taken colleagues by surprise by an-

nouncing that he would honor a

not help pot a big deni in the na-

tion’s budget deficit

“There is only one right course

and that is to keep my pledge,” said

Mr. Conrad, 44, a Democrat who
wasfavored for election to a second

term. -

“I have done everything I could

do,” Ik said, adding that tee deficit

remained “completely out of con-

trol.” Deficitshavedoobled during

his six years in Washington.

Some colleagues also said that

Mr. Conrad was deeply affected

last year when his wife, Lucy Cal-
autb, was accosted outside their

Capitol Hill home, thrown to tbe

ground, robbed and dragged down
the street, apparently in an attempt

to force her mto a car.

Mr. Conrad’s brief statement

Thursday on the Senate floor came
a week after Senator Warren B.

Rudman, Republican of New
Hampshire, indicated that he was
leaving the Senate in frustration

over governmental and fiscal stale-

mate. The statement prompted la-

ments from other senators about

paralysis in Washington and voter

outrage over iL

.“Ifsvery obvious that there’s an
awful lot erf cynicism around,” said

Senator John F. Kerry, Democrat
of Massachusetts. “Too many are

fed op with a government that’s

simply not woikmg."

Bakerto Curb

His Travel on

MilitaryJets
Rumen

Vi a. BoyT Thf Auocuib] Press

BACK IN A NEW WORLD— The Santa Maria, a replica of Christopher Columbus’s flagship, passing through a New Orleans

canal. The vessel, owned try the Spanish government, began aU.S. tour last fall with its accompanying ships, the Nma and the Pints.

AMERICAN
TOPICS

When Dog Bites Man,

Hie Rule Is: Stay Calm
Roughly2 million dog bites are

reported in the United States

each year, most of them not from
strays but from a small propor-

tion of the country's 50 million

pet dogs, according to Marc Pau-
las of the U.S. Humane Society.

Fatal attacks, recorded only in

recent years, have ranged from 1

1

in 1987 to 24 in 1990.

More than two-thirds of dog
attacks are against children under

9, according to tbe federal Cen-
ters for Disease Control. Espe-

cially vulnerable are infants— a
crying, helpless baby can look

like “wounded prey” to a dog —
and toddlers, who can provoke

pets by twisting their tails or pok-
ing their eyes.

If a dog attacks you. writes

Sandy Rovner of The Washing-
ton Post do this:

• Stand very still and try to be

calm. Don't scream and run.

• Be aware of where the dog is.

Don’t turn your back on it. but

don’t stare it in the eyes; tbe dog
sees this as a challenge to attack.

• If the dog comes up to sniff

you, let iL Usually it will go away
when it decides you are not a

threat

• If you say anything, speak

calmly and firmly.

• fry to stay still until the dog
leaves, then back away slowly un-

til it is out of sight.

• If a dogdoes attack, “feed” it

yourjacket purse, anything that

will give it something to bite be-

sides you.

• If you fall or are knocked
down, curt into a ball with your
hands over your head and neck.

Try not to scream or roll around.

Short Takes
Because of UjS. mflitary cut-

backs after the end of the Cold
War, pilots who have just earned

their wings find themselves

grounded while awaiting flight

duty. In the navy, the wait is

about a year, in the air Force, up

to three years. In tbe meantime,

the pilots are serving as engineer-

ing and maintenance officers or

even gym instructors and life-

guards. An air force official ac-

knowledged that “flying is a per-

ishable skill, and we expect them
to lose some of those skills.” Pi-

lots will be given a 60-day re-

fresher course when their ground
tours are completed

To stop native Hawaiians from
eating themselves to death on
modem food, nutritionists have

devised a low-fat, high-carbohy-

drate diet based on the breadfruit

and poi that were staples for the

Hawaiians’ ancestors. Old draw-

ings. photographs and writings

show Hawaiians as slim. Today,
two-thirds of them are over-

weight According to federal sta-

tistics. the death rate due to heart

disease for full-blooded Hawai-

ians exceeds the national average

by 278 percent For diabetes, it is

6S8 percent.

Public libraries can expet peo-

ple who behave so annojnngly or

smell so bad that they interfere

with those who want to read or

study, said the U.S. Court of Ap-

peals in Philadelphia. It reversed

a lower court ruling that the Mor-
ristown. New Jersey library acted

unconstitutionally in expelling a

homeless man who was making a

pest of himself. The New York

Times commented. “It’s true

enough that society often tries to

ignore the homeless." But “that

doesn’t mean that library users

need to endure being stared at
followed around or simply driven

away by body odor.” for a library

is for limited purposes, and “not

the village common.”

Shorter Takes: Shaun A.
Smoker. 25. who allegedly pre-

tended to be choking on glass at

three restaurants, has been
charged in Boston with filing

phony medical claims. • Wesley

Pledger. 35. accused of bolding

up nine merchants by brandish-

inga syringe he claimed was load-

ed with his AIDS-infected blood,

has been charged in Los Angeles

with armed robbery. Since no-

bodygot stabbed, he was not test-

ed for AIDS.

.Arthur Higbee

prosecution, and it was flawed. Tbe
charges dealt with crimes that had

. occurred before Mr. Gotti took

over the Gambino family; he was

not the priznaiy focus. Right after

the acquittal. Mr. Maloney said, a

(ask force was formed to trade Mr.

Gotti and his associates.

The breakthrough came in 1989,

when the FBI, which had planted

listening devices at Gotti hangouts

in Manhattan and Queens, began

recording crucial conversations.

The eavesdropping went on for 18

months, supplemented by video-

tapes and photos.

The quality of the tapes led to

another important break in No-
vember. Mr. Gravano heard them

and, convinced that be faced life in

prison, agreed to testify. He con-

firmed dozens of Gotti-ordered

crimes, including the slaying of the

Gambino family boss, Paul Casid-

lano. _
And there was more: Prosecu-

tors won key rulings from Judge L
Leo Glasser. In one, be agreed to

an anonymous, sequestered trial

jury— conditions not imposed to-

gether in earlier Gotti cases, in

which tampering was suspected.

Mr. Maloney, 60, who had not

personally taken a case to court

since becoming U.S. attorney, did

not question the witnesses or argue

the motions, but he matte the trial's

opening statement and the major

decisions.

Mr. Gleeson, 38, presented the

evidence with a calm, professorial

air, ignoring Mr. Gotti’s arm-

swinging bravado and violent

WASHINGTON — Secre-

tary of State James A Baker

3d, reacting to a report about

his private travel on military

planes, will take commercial

flights when possible, the State

Department said Friday.

The department spokes-

woman, Margaret D. Tutwiler,

said Mr. Baker had made the

decision after he was told how
much his private travel on mil-

itary planes cost the U-S. tax-

payer.

The Milwaukee Journal re-

ported Thursday that tbe Gen-
eral Accounting Office had
found that Mr. Baker’s private

travels over 26 months ending

on March 31, 1991 cost the

Paul Henreid Dies at 84,

Played 'Casablanca’ Hero
By Glenn Collins
New York Tima Service

Paul Henreid, 84. the suave lead-

ing man who woo screen immortal-

ity as tbe noble Resistance leader

Victor Lazio in the 1942 classic

“Casablanca,” died Sunday of

pneumonia after a stroke in Santa

Monica, California.

prominent Viennese banker, and

Maria-Luise von Hemreid.

During an acting-school perfor-

mance. be was discovered by Ono
inhardt’sPreminger, then Max Reinhardt's

managing director, and became a

leading player in Reinhardt's the-

ater.

taxpayer $371,599.

“Late last week, Secretaiy

Baker was briefed on theGAOBaker was briefedi

draft for the first time," Miss
Tutwiler said. “His reaction

was basically shock at the dol-

lar amounts he was shown.”

“It is our understanding

that tbe GAO will report that

Secretary Baker did absolutely

nothing wrong,” Miss
Tutwiler added.

The GAO figures show that

Mr. Baker’s travel was far

more expensive than that erf

former the White House chief

of staff, John H. Summit Mr.
Sununu was forced to resign

last year, in part because of

questions about his private

travel at public expense. The
Journal said the accounting

office put Mr. Sununu s cost

to the taxpayer at $66302.

The actor died only days before a

re-release of “Casablanca” sched-

uled April 10 as pan of the film's

50th anniversary celebrations.

But despite that movie's classic

status, Mr. Henreid may be best

remembered for a scene in “Now
Voyager" (1942) in which he lit two
cigarettes at once and handed one
to Bette Davis.

Like the fictional Victor Lazio.

Mr. Henreid was a staunch anti-

Nazi.

In 1937 he won wider recogni-

tion playing Prince Albert in “Vic-

toria Regina" on the London stage.

Despite his personal sentiments,

he was fated for a time to play a

series erf German roles.

i .1
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Mr. Henreid later said that the

director, Irving Rapper, did not

like that bit of business and went

along with it only reluctantly.

Mr. Henreid once estimated that

he had acted in or directed more
than 300 films and television dra-

mas.

In his heyday as a leading man.
he seemed to represent the proto-

type of the Continental lover to

American audiences — aristocrat-

ic. elegant and gallant.

He was born in Trieste. He was

the son of Baron Carl Alphons. a

In one of his first films, “Good-
bye Mr. Chips" (1939). he played a

young German teacher. He was a

Nazi officer in “Madman of Eu-

rope" (1940) and a Gestapo agmt
in Carol Reed's “Night Train"

(1940).

He broke free of the Germanic

stereotype in his first Hollywood

film. “Joan of Paris” (1942). in

which he played a Free French pi-

lot.

Lieutenant Colonel Fernando

Salgudro Maia, 47, one of the army

officers who overthrew Portugal's

rightist dictatorship in a bloodless

revolution in 1974. died Friday.
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Fighting Worsens

In Croatia on Eve

OfUN Deployment

\y
.
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BELGRADE — An upsurge of

heavy fighting Friday in Croatia

and Bosnia-Hercegovina was re-

•-ported to have left scores of people

dead.
« The fitting erupted as the de-

ployment of about 14.000 United
-'Nations peacekeepers was to get
' under way. Advance teams are al-

-ready in pbce, but most troops are

-‘scheduled to be deployed in Cro-
atia's battlefields from this week-
-end to April 25.

A cease-fire, which has been vio-

lated almost daily, was seriously

'breached Friday, with heavy clasti-

jes between the Serb-led Yugoslav
- Array and Croatian units in the

Sertvheld region of Baranja and
'around the nearby eastern Cro-

atian stronghold of Osijek.

The commander of the UN
forces. Major General Satish Nara-

‘biar, described the situation on the

war fronts as “serious” but de-

clined to to say whether it could
' delay deployment of peacekeepers.
•* “All of us will have to join in

prayer and hope," he said, in re-

sponse to questions about escala-

tion in the fighting.

Serbian news organizations re-

ported that about 50 Croatian sol-

diers were killed in a frontal attack

on Baranja. According to the re-

ports. Serbs repelled the attack,

with three killed and a dozen

wounded. Those figures could not

be confirmed.

But Serbian television showed

footage of the fighting involving

heavy tanks and artillery.

Hospital officials in Osijek re-

ported 12 killed and 16 wounded in

neavy shelling. Local defense offi-

cials reported heavy shelling in sur-

rounding areas as well, and said

that a Croatian soldier had been

killed in Jartnina. about 30 kilome-

ters ( 18 miles) south.

A Croatian soldier was killed

overnight in Osijek and three peo-

ple were wounded, hospital offi-

cials said. Croatian defense offi-

cials also reported at least three

Croatian soldiers killed and four

wounded in fighting in the area of

Valpovo, east of Osijek.

Defense officials in Osjjek
reached by telephone from Cro-

atia’s capital Zagreb, said a heavy
artillery attack bad been launched

on the battered city Friday morn-
ing.

The city was under heavy fire

from nearly all rides by Serbian

fighters and the federal army, they

said. Residents were advised to

seek the safety of shelters.

Osijek’s mayor. Zlatko Kra-
maric. appealed for UN and Euro-

pean Community help.

neighboring repnbUc^of^osnia-
Herzegovina, and its leaders were

prompted to urge the United Na-
tions to intervene there. The Bosni-

an president, AUja Izetbegovic,

made his appeal after Serbian

forces seized the second town in

two days. They sealed off Banja

Luka, which had been designated

as a base for UN peacekeepers.

With Official Backing, Sdiolars Explore ’47 Massacre

rimes terrier moved out quiddy througb Kedungstreets, shoot;

m

mm

New York Tima Service

TAIPEI— A vehicle pulled up in front of Lin

Mao-sheng'shouse at 1 1 AJvL one March day, and

two plainclothes officers summoned him for a

mynng with the provincial governor.

Mr. Lin. the dean of National Taiwan Universi-

ty and the fust Taiwanese to/earn an American

PhD., was never seen by his family after thar day

in 1947. He was one of thousands IriDed in a

- massacre that has haimfpd Taiwan ever since, but

that few dared mention in public until a few years

ago.

Now, as Taiwan gallops toward democracy, the

taboo has been lifted. The government is planning
a tTw»mori>il to honor the victims, and a month ago

it published an officially backed report that sug-

gested that 18.000 to 28,000 people may have died

m the massacre.

What is almost as astonishing as the cruelty of

the massacre is that the government should ac-

Sr^m Ok/TkAMduedFiea

A member of a Serbian volunteer guard standing ready Friday in Ejeljina, Bosma-Herzegovina.

RUSSIA: Yeltsin Seeks to Consolidate His Authority ITALY: rA True Crisis of Identity’

(Continued from page 1)

can only count on the uncondition-

al support of around one-third of

Russian deputies.

The Congress, which was elected

in 1990 at a time when the Coramu-

valive attacks along with Mr. Bur-

bulis. will remain deputy prime

minister with overall responsibility

for economic reform.

Mr. Yeltsin’s chances of surviv-

ing the Congress with his economic

nisL Party still controlled vast areas strategy essentially intact received

of the country, has the right to a considerable boost this week

recall individual members or the when the United States and other

government. But it is unlikely to Western countries announced a

mount a direct challenge to Mr. 524 billion aid package to help

Yeltsin, who remains the most pop- Russia mate UK iransiuun «/ a

ular politician in the country do- market economy. The assistance is

spite widespread grumbling over conditional on the Russian Con-

Russia mate the transition to a
market economy. The assistance is

the economic hardship caused by grass s su

his decision to free most prices in economic

January. upon with

.
"

. . tarv Fund
In another move aimed at pro-

tecting an influential reformer, Mr. The Ye!

Yeltsin accepted the resignation finds itsell

Thursday of Finance Minister Ye- bankrupt

gor T. Gaidar. But Mr. Gaidar, meats cor

who has home the brunt of conser- demands

grass's supporting a program of

economic change that was agreed

upon with the International Mone-
tary Fund.

The Yeltsin administration now
finds itself in the classic position of

bankrupt Third World govern-

ments confronted with conflicting

demands from their people and
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from the international financial

community.

For the moment. Mr. Yeltsin still

retains some freedom of maneuver,

although it is rapidly diminishing.

Impressed by the price liberaliza-

tion and other free-maiket reforms

implemented by the Russian gov-

ernment over the last three months,

the IMF seems prepared to accept

some backsliding in monetary poli-

cy and the effective abandonment
of its goal of a balanced budget.

The government released a docu-

ment Friday saying that Russia

would extend 200 billion rubles (52

billion dollars at the free-market

(Continued from page 1) ers as they advance toward eco-

. „ .. , ., nomic and monetary union,
giving them, Mr. Leon said. malaise plays itself out in a
The sense of “pubhc disillusion,” proliferation of interest-group par-

said Mr. De Michelis, relates far particularly in the wealthier
more to the changing world around north which pays far more in taxes
Italy than to Italy’s own problems. ^^ soulh^ nsents it
Yetthe fiscal mess seems peculiarly Leagues demanding freedom
homegrown. A huge public debt from what is cast as Rome’s cor-
has built partly on financing ambi- ration and inefficiency have
tious, vote-catching pension spruQg up, particularly in the
schemes and other social benefits. nW along with a plethora of

Now repayment of the debt con- small parties all hoping to take ad-

ng freec _
homegrown. A huge public debt what is cast as Rome’s cor-
has built partly on financing ambi- ruption and inefficiency have
tious, vote-catching pension sprung up, particularly in the
schemes and other social benefits. nW along with a plethora of

Now repayment of the debt con- small parties all hoping to take ad-

sumes substantial chunks of stale vantage of Italy's system ofpropor-

mouey, crippling the system; Many lional representation. It gives even

able for the killings is stffl m power, and for

it was likely to imprison anyone who
raised the issue.

For thousands of years, the writingof history in

Chinese societies has usually been a process of

molding events to serve a political purpose, with

each new emperor commissioning sdiolars to
_

cast

the previous reign injust the right fight So it is an

eoonnous departure lor the government to own up
to such brutality.

“In 5,000 yearn of writing history, this is the first

tinw- that the government hasn't interfered in the

process,” said Marvin GH. Ho, the president of

theTaipei Language Institute and a member of the

commission that issued the report

LinTsung-yi, 71, the son of Lin Mao-sheng, the

university dean who was executed, complains that

the report covers only the immediate aftermath of

the uprising in 1947 and neglects the “pure terror-

ization” of Taiwanese for decades afterward.

But he commends the government for having
u
tbe guts to produce a report with fairly objective

data.
8

The massacre is known as 2-28, bccanse the date

of the first substantial killing was Feb. 28, 1947.

It started when officials in the Nationalist gov-

ernment pistol-whipped a 40-year-old widow who
was selling contraband cigarettes on the street. An
indignant crowd pressed around and an inspector

fired, killing one person.

Rioting began almost immediately, directed

against the Nationalist Chinese officials from the

mainland who had taken control of Taiwan two

years earlier.

Taiwan had been occupied by Japan from 1895

to 1945, and the newly arrived mainland Chinese

were resented for their corruption and economic
mismflnagffmenr

The protesters gained control of most of the

island of Taiwan, also known as Formosa, but

army reinforcements arrived from the mainland
and crushed the uprising.

The following account is included in a scholarly

book about 2-28 published last yean
“As the Nationalist troops came ashore, they

found pDed up at the sugar warehouse and were

then simply tossed imo the harbor
"

President Lee Teng-hui, a nativeTaiwanese afro

was reportedly almost shot during 2-28, an-

nounced soon after he tookpower in 1988 that the

government was prepared to reconsider its ap-

proach to 2-28. The centerpiece of the new policy is

the gownunent-Bnanced report.

“It's very difficult to write such a history," said

LaiTse-han, a history professorwho wasjn charge

.

of drafting the report. “At the beginning, it was

very difficult to interview the victims' families.

They were very suspicious of anything, to do with

.

the government.” -

The report helped ease the suspicions, partly

because it staled that someofthe indirect responst-.

bility for (be killings laywith Cttang Kai-shek, tire !

Nationalist leader, who was then based .on the

mainland..

SqU some Taiwanese are dissatisfied. Seine

'

wanted more direct criticism of Mr, Chiang and of

his son. Chiang Ching-kua. who was president of

Taiwan 'mtil bis death in 1988. Bnt Mr. Lai said

there was no hard evidence that either, of the
.

Chiwngs played a direct role in planning themasa-

cre. .

Mr. Lad said government officials did not inter-

fere with the commission's work. The mifitaiy and
;

civilian authorities provided secret archives, but

Mr. Lai suspects that a few things may have been

held bade, and be was never able to get his hands

!

on a 1947 diary of Chiang Ching-kno's to help

assay bis role. • ..

One contentious feature of the report was the

estimate of the number of people killed. •

In the past, estimates of deaths have ranged

from 1,000 to more than 100,000. The latest figure,

was based not on body count baton demographic

analysis n*ring population statistics. Mr. Ho said he .

;

and the majority of commission members did not

think the range was so high as 18,000 tti 28,000

dead.

Some Taiwanese believe that digging on the.

string of history might unravel the historjcaljih-

derpinning of thegovernment, as happened in the..

Soviet Union.
Thousands of people were imprisoned and exe-

cuted for political reasons in the 1950s: At that

.

rim* unlike the 2-28 period, Chiang Kat-sfaekand

Chiang Ching-kuo were in Taiwan and uoanstak-

abty bear direct responability.

U the authorities acknowledge that the two

'

Chiangs were behind the torture and execution of

thousands of citizens in the 1950s and-T960s, it

zmghr be difficult to explain why their jxstrahs

stwhang in every classroom on Taiwan.

.

“A lot of people here don’t know about the

repression in the ’50s and ’60s,” Mr. Lai said.

“More people were killed at that tune than daring

2-28. Policejust knocked on the door at midnight,

and then the people inside just disappeared.”

— NICHOLAS D.KWSTOF
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would extend 200 billion rubles (52 retirees have to wail years before the smallest of the 54 parties coo-

billion dollars at the free-market the state begins to pay out their testing the election the chance of a

exchange rate) in fresh credits to pensions. And the level of public seat iu pariiament

ease the financial problems of deficit — on a per capita basis Should the protest vote erode the

bankrupt state enterprises. Official twice the size of America’s— has coalition's slender majority, then

statistics show that overdue loans somber overtones beyond Italy's there are no bets at all on bow Italy

had soared to 676 billion rubles by borders because, unless it is cor- will form a new government to en-

tire middle of March from 34 bil- reeled, it will disqualifyRome from act the political reforms that every

lion rubles in January. joining the leading European pow- politician says are needed. ....

China Is Said to Persist in Missile Trade
, r . .... ._ coalition’s slender majority, then

statistics show that overdue loans somber overtones beyond Italy's there are no bets at all on bow Italy Los Ai&ks Tima Service

had soared to 676 billion rubles by borders because, unl«s it is cor- will form a new government to en- WASHINGTON — Only six

tire middle of Mantit from 34 bti- reeled, it will disqualifyRome from act the political reforms that every weeks after it joined an interna-

lion rubles in January. joining the leading European pow- politician says are needed.- .... tional agreement restricting sales of

. missile technology, China is still^ • .trying tosehsome forms-of missile.

AID: Tokyo Scolds Bush on Tuning ofRussia Package SS^o^H^SL^th^
J J ° cent intelligence reports.

(Cocoumed from page 1) Among the major industrialized
‘ er Russian leaders may be less flex- The sources said that within the

chance to show that it was prepared nations, Japan has been the most ible than their predecessors on last two weeks, Chinese officials

guidance systems that can be used saks amounted to “an ijnportanl

for ballistic missiles. U5. intdli- step forward” for UAjMlicy. Thc

gence officials reportedly picked administration later u$aT China's

up at least two- recent signs that a
.
agreement tojusiify^ef«ln^a»-

new transfer of missile technology gressional efforts to impoSeitanc-

« ‘*v; ;C"-'

from Qiiaar.ta Irap n^y bein .the

works.

- The reports threaten to inflame

’^fifths' on thd'Trhider Beirefife^ia

receives from die Umtetf StattsT;

The recent Chinese^ icStos

for austerity programs.

It was also not clear whether the

Bush-Kohl package included the

S2J billion in export credits and
insurance announced byTokyo last

year — none of which has been
disbursed, because arrangements

are being negotiated.

In any case, officials here said

that Tokyo could not consider in-

creasing that S2J billion until there

was greater progress on resolving a

territorial dispute with Moscow.

cautious toward aid to Russia be-

cause of the dispute over the Kuril

turning over the islands. Mr. Ydt- had been found to be negotiati

an is to visit Japan in September, with Iran for- possible delivery

Islands north of theJapanese archi- and talks in preparation for his visit

pelago. claimed by Japan but occu- have yielded no progress on the

the controversy over Bush adxninis- caused several members ofAfeStS-

tration. policies toward China. In ate to ask publicly thisweek whrtb-

February, administration officials er China was already violating'the

said Bering’s agreement to abide Missile Technology Control Re-

rules on missile giroe Beijing agreed to honor.

pied by tire Soviet Union since the

end of World War H.

The dispute has long held up
conclusion ofa World War If peace
treaty with the Soviet Union, and it

is delaying a pending peace treaty

with Russia.

ManyJapanese officials Tear that

President Boris N. Yeltsin and oth-

dispute.

According to reports in Wash-
ington, the 524 billion figure an-
nounced by Mr. Bush md Mr.
Kohl included perhaps 511 billion

in new cash outlays, which Japa-
nese officials rejected if that in-

volved aid going from Japan to

Russia directly.

CHINA: Moderates Have the Upper Hand in
(Continued ham page l) as wdl as capitalism, and hinted

suggested some of the goals that

Mr. Deng may have in mind. The \
amendments praised stock markets rale that A

and the private sector, said that

markets could be used in socialism - Although the N.Although the National People’s

Deng’s campaign seems-ta be the

view, shaped by the cb&apseof the

Soviet Union, that the best way to

ensure Communist donanance of

China is flexible economic policies

— including dements of capataSsm

irr m... _ .
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1 Pirogue

6 Stockpile

11 Pine product

16 Plus item

21 Circa

22 Clerical breast

piece

23 One of the
Masseys

24 Ornament
silverware

25 To a pitcher
replacing

another
"Hamlet’

29 Daimler
invention

30 Outline sharplv

31 Mama bear, in

Taxoo

32 Kind of

performance

33 Dramatic
streetcar

35 Infer

37 Bhutan's
location

39 Stumbles

40 Becker forte

42 Astronaut
Shepard

43 Gel-up

45 Restive

48 Ashcan s target

50 On a slow roller

“A Midsummer
Night's Dream'

58 Indian weight

59 Frothed

62 Wearaway

63 Briny

64 British molasses

66 Half a drum

68 Ludwig and
Janntngs

70 Climbing plant

71 Novel by
Fielding

72 Bathos

74 Coup d'

75 Sister of Ares

78 Patio event

78 Sceneshifter

80 Basket grass

83 Game. .

match

84 On a great bunt.

‘King Henry
vnr

88 Force

91 Cantilever

92 Valorous one

93 Order
tagendal

97 Rainbow

99 Circle parts

101 Summer TV fare

JQ3 FJ Greco's ‘View
of

~

104 Chicago Bears'

coach

106 Partnerot
bounds

108

Plaines

109 Consecrated

110 Inuit

112 Solar-lunar year
difference

114 Mutue I-window
employee, e.g.

1 16 “Some meat

117 Onamtscue:
-lii'iius Caesar'

120 ‘

Zauberfiuie*

121 Spot for an arras

122 Postal abbr.

123 Book afterJoe)

Solution to Puzzle of Marti 28-29
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nonaoa coon noon noon
nnn rtririnn non
noon onon anno nnannn
ohoo oaooo oonrjoooononnaa non annonan
nnonooo nano oano

oononsoon onnnnnDHnnn
non nnanan oono onno
oonnoo noon nonnoron
nnnnnnn nrrannn nnnnnn
oorinnrin onnaoo rwionnn
nnnpiooo rmnnnn nranran

125 Vine of the bean
family

128 Vicinage

132 Long times

135 Cloy s

137 Beadle's
bailiwick

140 Silty smile

142 Goddess of
plenty

144 -What's for

me?"

145 Swiped

147 On poor
umpiring:
"Macbeth"

152 Webfooted
mammal

153 Biblical witch's
home

154 Neighbors of ihe
radii

156 Chinese cnet

157 Harass

158 Looks

159 Blissful, in

Beritrt

Metropole."
1937 film

2 “And take
of fate*

-Macbeth’

3 Norway in

Norway
4 On a close play:

‘Macbeth"

5 Racial

6 — Poetica".
Horace

7 Damage

8 Poplar

9 CityWSW of

Colorado
Spnngs

ID Response
esokers

11 Moroccan range

12 Sailors' saint

13 "Semper Fidelis*

composer

14 Cuzco was their

capital

13 Relative of nope

16 Long

17 Mold

18 Morejudianus

19 Glacial ridge

The BardAtThe Ball Park ByWarren W. Reich

Congress session was a success for — that raise the standard afliving.

the moderates, it showed that there Mr. Deng appears to beftere that

is still opposition to Mr. Deng and the hard-line strategy. With its em- BUftnU,-,-
his campaign. The amendment an- phasis on ideological purity .and •

nouncea Friday, for example, harsh warnings against fpreiga ffib- LJ>
- ,

warned, against both leftist and version, may increase dissatisfac-

rightist deviations, and it did not go tion and the risks to due' regime, r .
'

as far as Mr.Dengor as a Politburo In another important'aiion an iflujj

statement recently in statingdearly Friday, the Congress approved a »
1

thatleftism is the greater ride. proposal tobufldahugefedroetoo- - ••

“The reformists cannot get a 100 triedam on one of themostbesnti-

percent victory over the conserve.- fui stretches of the Yangtze Rwer

tsiailTt

fives,” said a Western diplomat in

Beijing. “The wording today again
in central China. The ThieeGorges

dam, which would prodace' more

m— dim yum. did HUB dllll

points to a power struggle going on electridry than any .dam -in exis-

among leaders of the party and lence, was first proposed in. tbe

dlld 1111 Hllll HBHBM
BBBBU UBBBU UBB BBBBBBI
HBBBBB UBBBU BBBBBBB HBH
BBBBBBHBBBBBH UBB HBBI

UBB ilBH UBUUB 1
UUUU UBUU UBBBU UBBBUUl
HBBBBB HBH HUB HBBBBHIUHBHUBIBUBBBBUUBBmm
dllll UBBBB UBBBB HI
HBBBB UBBBB UBBBB HI

govmnnenL 1920s and in recent years has been iiiQ'"-'

Moreover, Mr. Deng and his ai- quietly opposed by someintflHcctP-
' v'-

lies so far have not replaced the tus. They fear that the’government
; ^

hard-liners that they have criti- is undertaking a cosfly and dangw-
'

ctzed. These mdude Gao Di, the ous prestige project without sflow-

head of the People’s Daily, Wang mg opposing voices to be evahisi-

RenzU, the head of the Propagan- ed.
da Department, and He Jmgzhi, The proposal to build the dam
the acting culture minister. was passed by a vote of 1,767 to

The National People's Congress 177, with 664 abstentions. By Chi-
wouid have been a particularly oese standards, where government"
suitable time to change culture backed measures are supposed to

*ht7:

Rcnzhi. the head of the Propagan-
da Department, and He Jmgzhi,
the acting culture minister.

The National People’s Congress
would have been a particularly
suitable time to change culture

Q Neic York Tones, edited by Eugene Malesko.

minister, and the absence of per- pass with virtual unanimity, dm
sound changes suggests, that

,
the number of no votes and abrien-

hard-lmos are down but not out. tions was enormous. The last ;tism
A major opportunity to institute therewas suefroppostion id a Gen-

changes will come at the end of file grass vote came during the 1989
year during the ,14th Commnnist session, which was the most demo-
Party Congress, die highest-level aatic ever held -and came shortly

parnr gathering since 1987. before the Tiananmen democracy
The principal motivation for Mr. movement.

JUSTICE: SoudiPaidfic Appeal
26 Yesterday, to

Luigi

27 Box in

28 Corteges

34 Supervene

36 —- nous

38 Wrath

41 Gingiva

44 Pan of a hat

trick •

45 Founded. Abbr.

48 Stuffed

(kishkei

47 Garvin of
filmdom

49 Beth's Greek
cousin

51 WharSheaisto
the Meta

52 Diaskeuast

53 Tie

54 Ballerina's

movement

20 Dick and Schick 55 Kind of poker

56 Musical role;

1977

57 Ferment

59 Knowing

60 Mineral deposit

61 Matt DiDon's
City

65 While: Comb,
form

67 Risibility

69 Biblical

comforter

72 Erstwhile movte
fare

73 Step face

77 ’*Businessas

79 Reduced

81 Jm
82 Parrot, often

85 Flv the coop

86 Cruxes

87 Elvers

88 PartofaTV
broadcast

89 People of 141
Down

90 Capital of
Russian America

94 Ark county

95 “Let’s Make

96 Tyrolean refrain

98 Burlesque piece

100 Bowsprit

102 Secondhand

105 Pr.ofU.SA.

107 Lean one - -

109 Electronic

censor

111 Tenders

113 A “9 to 5" actress

115 IX xV]

118 Edible Japanese
planr

119 Common scene .

in westerns

121 Vacillate

124 Squelch
’

128 Artktebooes

127 Trying time

128 lore

128 Lariat

130 Emanates

133 Kathleen—-.
actress on
“Knots Landing'

134 WhattheKP
pee

I

136 “JFK" director ,

138 Madame dc—

^

beUe4etinsr.

139 Johanna Spyri
.

character

141 Tralee’s land

143 Kind ofght •

146 Remnant
'

148 Winter mo.' / \-

149 FrtefcwUection j
150 Esrptfrom J861 !

tol87I:Abbr:;

151 Bandfeader

(Contfmed from pagel) :

f

acavding to Justice Rnfiedge, eru-
dition is not enough..

. .. c

• “What’s equalhr important are 3

adaptability, avauabihty and cul- .J

“tnraf sensitivity * he said. “If you - *

tome in here thinking you're ahot-
shot American judge or lawyer, i

that’s a recipe for disaster.” t

Not surprisingly, all of the appH-;. t

fesses, tome drawbadts to the job-

Atop the usual isolation of the

expatnate is ihe isolatioa of a

judge. He is a thousand miles from

good restanrain^junk food, movie

tflcaters and-tdcvisicin.

.

He not onN researches Ins own

landmark decisions, but, fit times,

types them, too. He .may be fi*

raly diirfjustice anywhere without

"

fer

n.-

JUfi-

&*'«-

s?,

V ,

cants are presenting themselves as a home telephone.

j ogafag.^' ,-Witea people need' no, thQf^ a^tber W-:whereto get toe,” he sod-
wold tiavd^ open-mmdednas Asmadliri^." .

n That are also AmeacaiusnB ns

Justice Rutledge, 42, b fromDe- does not ms.
r

: “Idod’t miss rampant com-

. Here are. Justice Rntledgewt- wiiild”. I j V

sv

v

)' ‘ j. : .-v
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HTqwrtant aDy ni Sondieast Asia,”

an AmierfiM diplomat -said. “But!
dod*t see bow we codd cany on a
BOtmal'rdatiansbap with agovero-

mem led sdnwme whom we'
have tied . publicity to the drag
trade.”

‘

4 4

The State* Department has dis-

ctosedtlfttm hitdaried a
visa- to-Mr. Naraog, 66, theAmen-
cau^docaled chairmanof die jho-
mflitmy fSanatlrhi Tham Party; ha-

canse of JhisJuiks fo the dn% trade.

. AZtboo^L he is..tmder pressure

from some poetical alfie&radThar
mdhary leaden to withdraw

.
Ins

iming because of the drag allega-

tions, others coatmae to ^apott

{ksha^en^tiaThav^raDi^^
bis defense^ His appointment

.

would require final approval from
lirejunta that has controlled Thai-

land since- it staged a coup l5
mnntl« ngo •

“I cannot gwe m,” Mr. Narong
said this wedc» adding that if he
withdrew he would be “hetraying”

his supporters.

Mr. Narong has been called the*

“Godfatherof the North.” because

of bis extensive business interests

in northern Thailand.
*

The United States hasrefused to

discuss its evideiice. Americanof5-
eiak say the State Department will

not make public the details, in part

because it does not want to lace'

further allegations that ft is inter-

feting with Thailand’s internaljrf- V

Narang.will soonbarcto step aside

airway.

American officials who insisted

ah not being identified said

Narong had been denied a visa be-

cause nf his contacts with known
drag traffickers operating in die

Gdden Triangle,
the drug-produc-

ing and smugging region where
Thsland, Laos and Burma meet.

The Thai police have defended

Mr. Nsrong, saying tint although

same of his political associates

have come under investigation for

drag trafficking, Mr. Narong has

not
‘

» .:. ' * .vs. ? .

D. Guda/Afeocc Fance-Pw

From Menem, a Falklands Prediction
. -By Nathaniel C. Nash
• • _ Aew York Tima Soria;

BUENOS AIRES — Marking the lOifa

amriversaiy of Argeatisa's Si-fated invasion

of the TmUand islands, Preadent Carlos
Sail Menem predicted that his country
would reborn the arehqxlago in the Sooth
Atlantic ^before the year 2000.”

Bat he added that Argentina would gain

sovereignty over the islands, which the Ar-
gentmes-call the Malvinas, "by diplomatic
dmtinrf< and methods.”

“Never wain war,” Mr. Menem said

Tborsday ^

after leaving a Roman Calhbtic

Mass in Ltgan, north of Buenos Aires. “We
Tost a lot more' than what we had gained

through dialogue, which now, with an open
and strong diploiuacy, we are recovering.”

On April 2, 1982, the country's military

leader. General Leopoldo Galtied, sent

troops to the islands about 500 kilometers

(300 miles) east of Argentina's southern tip

and captured the tiny British garrison.

Troops hoisted the Argentine flag over Gov-
enunent House.

Though Argentina and Britain had tried

for months to negotiate a settlement to the
riispnfgnwr th* icbmds, which Aifflitfim has

claimed for more than 150 years, each side

deeply underestimated the other's reaction.

Margaret Thatcher, (he Britishprime min-
ister, sent thousands of troops 13,000 kflome-

ters to recapture the islands. Seventy-four

days after the invasion, Argentina surren-

dered. In all 649 Argentines and 285 Britons

died.

“From a strategic point of view, it was a
bad decision,” Mr. Menem said of the inva-

sion.

For Argentines, the marlring of this anni-

versary carries both high emotion and deep
ambivalence. Graffiti on walls in central Bue-

nos Aires say, “Malvinas, we will return,"

and street stems erected by the government
proclaim, “The Malvinas are Argentine."

But for the country as a whole, the war was
both a deep embarrassment and a huge eco-

nomic setback, with some here calculating

that it cost almost half a billion dollars. For
many Argentines, it isawar that should never

have been fought.

It also marked the end of the militaryjunta

that had ruled Argentina since themid- 1970s.

General Galtieri’s government resigned in

disgrace after the surrender.

Mr. Menem restored diplomatic relations

with Britain early in 1990. Under an agree-

ment, issues like' fishing limits and military

flight paths have been worked out But
Britain has refused to talk about sovereignty.

The Falkland issue is certain to continue.

For its part, Britain has made sure it will not

be surprised by an attack again. Since the war
it has invested about $6 billion in building an

air base that can defend the islands.

EG to Protest Turks’ Handling of Kurdish Revolt
The AssaamcJ Press .

BONN— The European Com-
munity^ at Gorman insistence, win
formallyprotestTuitty’s bandting

of its .KnrdSh separatist

jrJn&ng;TWtrkh attacks pQ civilian

Twthrfitti^'tH? tSettthta govern-

-

meal said Friday.

A strcmgWworded protest was to

be detiverea^to Ankara immediate-

ly by.the EC representative from

Lisbon, which holdstheCommuni-
ty's rotating presidency, said

Haims Schumacher, spokesmanfor
the German Foreign Ministry.
' Details ofthe protest were confi-

dential but Mr. Schumacher said

that Germanywas satisfied with its

contents.

Last week, Germany urged the

EC to condemn Turkey’s attacks

on Kurdish civilians 'ana to remind
Ankara thatas aNATOmember, it

-was obliged -to respect human
rights.

,

' Germany also urged a Commu-
nity arms embargo against Turkey.

Bonn halted arms shipments to

Turkey last week amid reports that

German weapons were being used

in the fight against Kurds m the

southeast.

But Belgium's foreign minister,

Willy Clara, said in Brussels ou

Thursday that the Community vealed that German tanks were

could not agree on a common amis shipped to Turkey in violation of a
embargo. government ban last year, prompt-
Mr. Schumacher said that the ed by Ankara's handling of its

protest was agreed upon by EC Kurdish minority,

representerives meeting in Lisbon

late Thursday.' Although be woafd
not discuss its contents, be said, “It

was a result of tbe German recom-
mendation.”

Turkey’sKurdish insurgency has
rocked politics in Germany, home
to 1.7 million Tories, the most of

any European country.

The German defense minister.

Gerhard Stoltenberg, was forced to

resign tins week after it was re-

By Richard E. Smith
haematirmat Herald Tribune

FRANKFURT — The move of

Germany's capital from Bonn to

Berlin, one of the early dreams of

reunification, could well stretch

into the next century as the bill for

integrating Eastern Germany
steadily climbs.

Recent pronouncements tend to

focus on 1998, an election year in

which a new parliament ooul'd most

easily make the transfer, but politi-

cians are refocusing their sights to

the next century.

“There isn't any money for this

before 2002," said Ingrid Matth-

ius-Maier, finance expert for the

opposition Social Democratic Par-

ty, in a radio interview tins week.

Others support this view. “Mov-
ing the Bundestag may take until at

least 1998 and the more of the rest

of the government will probably

not happen until after 2000 ” said

God Wartenberg, a Social Demo-
cratic legislator and a leading offi-

cial on the commission organizing

the more.
Observers in the Christian Dem-

ocratic Party of Chancellor Helmut
Kohl say that Mr. Kohl has re-

signed himself to significant delays.

Even former Chancellor WiUy
Brandt, once a celebrated mayor of

Berlin and a key lobbyist for the

government move, said in a recent

interview that “the liming can be

reconsidered and delayed if neces-

sary."

Eastern German politicians have

long lobbied for a quick transfer to

Berlin, arguing that this would be a

psychological boost for the area's

si niggling economy at a time when
outside investment of all kinds is

sorely needed.

No one is questioning the move
itself, derided in an emotional vote

by the Bundestag in June 1991.

nine months after reunification.

But the timing has from the be-

ginning been dependent on a num-
ber of factors and the chief one is

cost The price of reunification has

turned out to be much higher than

nearly anyone had thought possi-

ble.

Tbe Bundesbank estimates that

this year up to 180 billion Deutsche

mans (SI 10 billion) will have to be

transferred to Eastern from West-
ern Germany. Germany's once
massive capital export surpluses

have been more than absorbed and
lire federal government is being

forced to borrow more and ask

larger contributions from local

governments.

Bonn's mayor, Hans Darnels,

was quick to defend the interests of

his city when he said recently that

the move "should be delayed and

only carried out when the state can

afford this luxury.”

In late 1990 it was derided by the

government to initiate no new con-

struction in Bonn, the city that was
chosen as the provisional capital

four decades ago, even though
work was allowed to continue on
several major projects under con-

struction.

A newassembly hall far the Bun-

destag will be completed this au-

tumn at a cost of 256 million DM
while a new art museum will be

dedicated in June and a history

museum in October. Work on a

building once intended to be a par-

liamentary office building is likely

to continue only if Bonn is able to

persuade tbe United Nations to use

the site as a base for its offices for

developmem aid.

Some politicians claim the de-

bate about the costs of the move is

in any case premature since at the

moment there are still no firm ideas

about bow much has lobe built and

renovated in Berlin.

The Reichstag, the historic pre-

war parliament budding, is a candi-

date for renovation but its location,

dose to the former Berlin Wall is

in a long-neglected neighborhood

requiring extensive work.

In the next few months, a gov-

ernment commission wiD submit a

report offering a broad concept for

the move. That report will be used

as tbe basis for discussions in June

by tbe cabinet and by tbe Bundes-

tag.

Mr. Wartenberg, who will help

draw up tbe report, said that the

report will deal in broad ideas and

that there would probably not be

any realistic idea of the costs of the

move until late in tbe year.

But budget and finance special-

ists of the major parties are not

waiting for estimates before throw-

ing cold water on hopes for any

rapid action.

Legislauu? including Hans Peter

Schmitz and Hans Gattennanc of

the governing coalition parties and

Rudj Waltber of the Social Demo-
crats bare begun speaking out

about the likelihood of major de-

lays. As budget specialists, they

have been skeptical from the begin-

ning but no«' are voicing their wor-

ries in the prelude to the next stage

of debates on the issue this sum-
mer.

Proponents of an early move say

that budget-conscious legislators

are perfectionists who expect too

much of Berlin.

They concede that construction

and renovation are necessary to

house tbe government but claim

that the city is already much more
able to assume those functions than

was Bonn after the war.

Kohl’s Party Braces

For Far-Right Surge

BONN— Chancellor Helmut Kohl's Christian Democrats, fight-

ing to hold back an expected surge from tbe radical right, made a

last-minute plea for votes Friday m a key Goman state election.

The party, already fearful of losing its majority in the vote on
Sunday in the southwestern state ^ got a further jolt from a new
opinion poll saying it was “in free fall" while support for the far-right

fringe was soaring.

The chancellor campaigned in the state capital Stuttgart speak-

ing against the opposition Social Democrats and telling supporters

that tbe Christian Democrats needed “every vote it can get."

Wolfgang Sch&uble, die Christian Democrats’ parliamentary lead-

er in Bonn, went on local radio in Baden-Wflrttemberg, bis native

state, on Friday to defend Mr. Kohl against charges by the Social

Democrats that he had gravely miscalculated thecostof uniting East

and West Germany.

The polls in Baden-WQrttemberg and in Schleswig-Holstein are

tbe last litmus tests Mr. Kohl faces until state, national and Europe-
an elections in 1994.

The Soda! Democrats' national chairman, Bjorn Engholm, ex-

pects easy re-election in Schleswig-Holstein, especially since his

challenger lost his job in Bonn's Defense Ministry over an arms-

export scandal.

After three state defeats at the polls in two years, the Christian

Democrats bare lost their majority in Bonn’s upper house of parlia-

ment to (he Soria! Democrats and seen Baden-Wdrrtemberg become
its last stronghold in Western Germany. Mr. Kohl's allies in the

Christian Social Union govern neighboring Bavaria.

Previous opinion polls saw the Christian Democrats, led by the

state premier. Erwin Teufel winning less than 50percent and forging

a coalition with the Free Democrats.
This would leave the Bonn balance of power untouched but dent

Mr. Kohl's already tarnished popularity.

RightsMonitors

Tried in Syria,

14 GetJailTerms ;

Waahngnm Pan Service

WASHINGTON — Syria has

put 17 Syrian haman rights mom-
toes on trial in violation of interna-

tional law and UN principles, sea-

tcDcmg 14 to prison trams ranging

from 3 to JO years, according to a

New York-based human rights

:The Lawyers Committee for Hu-
man Rights said the 17 defendants

were dunged “with vague and

broadly worded offenses" imder a

1965 government decree outlawing

actions “opposing any of the goals

of the revolution, or advocating

any disordaiy acts or publishing

fabe news with the arm of cansing

dwwdet" -

Among the defendants were ax
members of the Committee for the

Defense of Democratic Freedoms

and HririMin- Rights m Syria, who
were pveir terms rangmg from 5 to

10 years with hand labor. Three

defendants were acquitted.

The 17 were arrested after the

Committee for the Defense of

]>moci^ Freedoms distributed

a leaflet Dec. 10 “casting doubt on

the fairness c£ thepopular ra&ren-

dmn” oa Dec. 2 Ty wbichPrest-

dan HafezAssad’s re-election feff a

fourth seven-year term was ap-

proved by 99.% percent irf the vot-

ers," thelawyers pand said.

UnexpectedPartners in Safety
Bodyguards FindNew ClienteleAmongAbused W<

ByDonTcny
• ffev York Tana Serrice

MILWAUKEE — When Greg-

ory J. Kotike opened his body-

br, figured most of his clients would

be professional athletes, wealthy

business executives and maybe a

visiting rock star or two.

It has not worked out that way.

Most of his clients are women with

low incomes, frightened faces and

rad stories.

Mr. Rottke has become a body-

guard Tot battered women.
“My phone has been ringing off

the hook," be said. “There are a lor

of scared and abused women out

.

there.” .. .

In an unusual experiment and

partnership, Mr. Kottke hasjoined

forces with a local women’s group,

the Task Force ou Battered Wom-
en, to protect physically abused

women ,bl their homes and even in

tbe halls of the county courthouse,

the scene of a recent murder that

shook Milwaukee.

It is an affiance forged out of fear

and a deepening frustration with,

the legal system, said Barbara Pol-

lack, the coordinator of the group's

legal advocacy program.

“Domestic violence is not a pri-

ority with the police or with the

courts here or anywhere rise in the

country,” Ms. Pollack said. “So

we're getting a professional body-

guarding agency to do what the

system isnot doing; protecting bat-

tered women.”

One example, she said, was the

March 9 attack on a 51-year-old

woman, Shirley Lowery. She was

stabbed to death in the courthouse

here as she sought an in

against her estranged boyf

The bodyguards had helped Ms.

Lowery move to a secret apartment

a few days before she was killed,

but she md not call them to escort

her to the courthouse, her daughter,

Vannessa Davis, said, because she

thought she would be safe there.

Mary Pat Brygger of the Nation-

al Woman Abuse Prevention Cen-

ter in Washington said she knew of

no other advocacy group in the

countiy using, prtrfessional body-

guards to shield victims of domes-

tic violence:

“Most programs are so over-

whelmed and underfunded," she

said. “There are so many needs.

But 1 think it's a wonderful idea. I

hope it can spread.”

Lieutenant Samuel M. Leather-

wood, a spokesman fear the MD-
wanfcoe County sheriff, said that in

a majority of domestic abuse cases

hiring a bodyguard is not necessary

or even wise.

“Overall the system works pret-

ty well to protect these women,” he

said.

“Bui the bodyguards are proba-
bly doing some good,” he added.

“How much is hard to say. Wheth-
er having a bodyguard nrakes the

man more irate or more determined'

to get tbe women at some other

time has to be measured, too. It can
be a very complicated and danger-

ous situation.”

Two months ago, to help get

their business off the ground, Mr.
Kottke and his business partner,

Aubrey McCroy, contacted the

women's group and offered thdx
services. At first tbe executive di-

rector, Deborah Neas, thought it

was a joke, and besides, she said,

the group could not afford to pay
them much, if anything.

But she met with them, and they

said they would base their fees ou a
sliding scale: Their typical rate is

$30 an hour, but poor women pay
nothing and most of their clients

are poor. So far. they have worked
with about a dozen women. To
make ends meet. Mr. Kottke and
Mr. McCroy are relying on their

families and friends.

Ms. Neas said, “So far the re-

sponse has been very favorable,”

adding, “I think both Greg and
Aubrey are incredibly sensitive."
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The Jacket ^ a o _ .

of Heroes The A-2 Flying Jacket is

the most famous piece of battle gear

in history. During World Vter II, the brave pilots of the U.S.

Army Air Forces relied on the A-2 for protection and comfort.

Whether m the cockpits of P-38 Lightnings over Europe,

or P-40 Warhawks over China, the A-2 Flying Jacket identified

its wearer as one of an elite, brave breed of fighting men.

From the Official Supplier of the US. Air Force A-2.

The U.S. Air Force recently recommissioned the A-2 for its

pilots, and selected Cooper Sportswear, supplier of A-2's

in Wbrtd Wfer 11, as official contract manufacturer of its

leather A-2's. Now, the “Jacket of Heroes" hasbeen re-created

Willabee & Ward
47 Richards Avenue
Norwalk. Conn. 06857 Outwd» u-s»= mwamjioi &a. moo

CALL TOIL-FREE: 1^00-367-4534 Ext 635-147

Please send me the jacket(s) I have indicated below. Fill in quantity

and size: S(36-38), M(4042‘. L (44-46), XL(48-50)in space provided.
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Jacket features authentic details including genuine leather

snap-down collar, shoulder epaulets, roomy snap-dosed

pockets, and knit cuffs and waist band.

Payable In Monthly Installments.

The Lightweight A-2 Flying Jacket can be yours for just $1 19 ‘,

payable in four monthly credit card installments of $31 .63.

Your satisfaction is guaranteed. If you are not completely

delighted with your jacket simply return it in original condition

within 30 days for exchange or refund. Available in authentic

Desert Tan or Olive Drab. Sizes S, M, L and XL. Own a piece
Of history. Order today. PtwneonltnnonmDy dippednen bmtnemby.

'Plus S7 50 Sftipping/h^ncJin^ * 1982 MBI

Satisfaction

Guaranteed
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Cuba Needs No Push
The first goal of American Cuba policy

over the years was to keep the Communist

regime from endangering or subverting oth-

er nations, and by stages that was finally

done. But only now, a third of a century

after Fidel Castro look power, does the

second goal of replacing the Castro regime

with a democracy sun to look plausible.

Communism is gone From its old European

habitats. Cuba has lost its Soviei subsidies.

Democracy is sinking roots everywhere else

in the hemisphere except Haiti. This is the

context in which a bUl meant to hasten Mr.

Castro's demise has been introduced by
' Representative Robert Torricelli. Demo-
crat of New Jersey, chairman of a House
Foreign Affairs Latin subcommittee.

The Cuban Democracy Act bows to both
’ conservatives and liberals. U undertakes to

tighten economic pressure on the regime

;

and to increase communications with the

people. But even if each element was skill-

fully crafted, which is contested, the case

for fine-tuning is weak. The Cuban econo-

my is in shock, and Havana has run through

almost all of its Communist comrades and

Third World friends. There has never been

a better time to let events run their course.

For Washington to linker with its policy at

this point merely invites President Castro

to play his old but still potent anti-Ameri-

can card. Whv do it?

Oddly, the idea of drawing a supposedly

mellow-able Mr. Castro into a democratic

transition still exerts some appeal But this

is the man who. in a Latin circle, pointed to

the Costa Rican peacemaker Oscar Arias

Slncbtz and said to the former Nicaraguan

leader Daniel Ortega Saavedra, who had

submitted his fate to elections and lost,

“Here is the reason for your defeat." It is

idle to imagine he would betray his totali-

tarian roots. The post-Cold War fact of

Cuba is his terminal irrelevance to change.

What is most interesting about Cuba

now is the politics of succession. There are

at least three potential players. Inside, a

few brave dissidents, representing many
other citizens, strive to establish a political

beachhead. The military is (he institution

best situated to challenge the regime, and

elements in it can be presumed to be exam-

ining their possible role. Outside, exiles of

various political stripes—including some
with close Reagan-Bush ties — have their

own strategies of return. There is a certain

American temptation to pick favorites.

Given Cuba's historic sensitivities to

American intervention, this would be

a mistake. The American interest is to

see that the transition to democracy is

accomplished peacefully and by Cuban,

not American, means.

— THE WASHINGTON POST.

Hie Court Steps Back
For those seeking guidelines for winding

down school desegregation litigation, the

case from De Kalb County. Georgia, was

potentially the most significant the Supreme

Court has handled since Brown v. Board of

Education. Unfortunately, the court has de-

livered an unworthy decision that threatens

to undermine that" 1954 landmark. To say

Lhat the result could have been even more

disheartening, is not very consoling

Brown's promise of equality would have

been honored best if the high court had

sought not merely to free school districts

from judicial control but to make sure the

districts had earned their freedom by com-

pleting the job of desegregation. Instead

thrs court offers its brightest hope not to

children trapped in segregated schools but

lo officials seeking relief from the court's

demand in \%% lhat they get busy and

establish “not white schools, not black

schools, just schools."

The court has now made it easier for

schools to escape oversight of their desegre-

gation efforts. Five justices, in an opinion

by Justice .Anthony Kennedy, say it is all

right for the federal court in Adanta to

release its power over some aspects of a

system's operation once officials have made
“good faith" efforts to achieve equality,

even though other features like faculty avid

resource allocation remain unequal. That
approach invitesjudges to view school sys-

tems piecemeal and deprive themselves of

useful flexibility.

The court also seemed too credulous in

i is readiness toexcuse segregation as caused

by demographic factors beyond school con-

trol. At some point, all agree, even school

districts like De Kalb’s that were segregated

by law long after 1954 may work their way
out of court-supervised desegregation. To
accomplish thau they need to create sys-

tems free of the effects of segregative state

policies. De Kalb County, an Atlanta sub-

urb. contended that whatever racial identi-

fication remained in its schools was the

result of private bousing choices — wide-

spread black migration across the city line

and white flight still farther ouL
Sweeping demographic change undoubt-

edly complicates desegregation efforts but

may not legitimately excuse failures attrib-

utable to government. Three dissentingjus-

tices wisely called for more careful consid-

eration of bow much of the persistent

segregation was due to official rather

than private action. Refreshingly, even Jus-

tice David Souur. who voted with the major-

ity. showed appreciation that school systems

must be viewed as a whole until they have

earned total relief from court supervision.

It is disquieting to watch the court inch

closer to excusing school districts that

have not finished their job. The De Kalb
decision might have been even weaker in

tolerating segregation had Justice Gar-
ence Thomas participated; he was stQl

fighting for confirmation when the De
Kalb case was argued last October.

Justice Antonin Scaha, sometimes a model
for the newest justice, argued that the pas-

sage of time alone presumptively excuses a

school system's past faults. IfJusticeThomas
had joined Justice Scalia. the court's ruling

might have been even harsher against judi-

cial supervision. The high court's commit-
meat to finish the work of Brown v. Board of

Education hangs by a thread.

- THE NEW YORK TIMES

Pain but No Depression
By a large majority, the U.S. House voted

WednVednesday to add even more to the already

enormous cost of cleaning up the savings

and loan industry. Thai will be the effect,

and the onlv effect, of this latest delay in

providing the money to continue shutting

down S&Ls that have gone bankrupt. When
bankrupt institutions are left open for busi-

ness. their losses continue to soar. They
have got to be closed sooner or later, and

later is always more expensive.

When it voted (he last installment of

cleanup money m November. Congress de-

creed that the" fund> would run only until

April 1 to compel another examination of

the process and new legislation. That legis-

lation passed the Senate and came to the

House floor with strong support from the

leadership of hoth parties. But it ran into

j revolt from the ranks.

A large part of the blame for this fiasco

lies with President George Bush’s attempts

to keep a discreet distance from the whole

S&L i\sue. The White House wants to be

identified with the good news, like the regu-

lation it announced Thursday to let success-

ful S&Ls cross state lines, but dol with the

harsh and uncongenial work of closing

down the failures. Because Mr. Bush has

left the defense of the cleanup legislation to

third- and fourth-level officials, congressio-

nal Democrats object that he is leaving

them to cany the political responsibility for

these hugely unpopular bills.

Behind the partisan quarreling, a more
dangerous development is taking shape.

S&L lobbyists are working hard to per-

suade Congress to relax the capital stan-

dards for their clients and make it easier for

them to run their businesses with little or

one of their own money at stake. Some
members of Congress have begun to pick up
the cry that the regulators are moving too

fast and dosing S&Ls that are in only

temporary trouble — S&Ls that, given a

liule time and forbearance could soon

climb back into solid solvency at no cost to

the government- That is the logic that ex-

panded the cost of this cleanup lo its pre-

sent gigantic scale.

A lot of people are under the impression

lhat the cleanup funds are being used to baO

out failing S&Ls. That is wrong. Taxpayers'

money is being used to pay off the depositors

who had their money in S&Ls Lhat failed —
more than 20 million depositors so far who
would have lost some or all or their savings.

Without this rescue, millions of people

would have been wiped out. leading to fail-

ures of businesses and foreclosures of homes
as in the Depression. The cleanup has been

expensive. But what it is buying is the differ-

ence between 1992 and 1933.

— THE WASHINGTON POST.

Other Comment
Bringinsing Cambodians Home
There are good motives for removing the

first of 370.000 Cambodian refugees from
infamous camps in Thailand, where many
are preyed on b\ Khmer Rouge extortion-

ists. They are a burden on Thailand; and
UN administrators want them home to take

pan in elections early next year.

But nobody knows if the migration will

work, or on what scale. The first few thou-

sand are going to prepare the way for the

rest. The primitive distribution system of

Cambodia and the war-damaged land are

laved by theircoming. In camps like Site B.

they have been dependents, deprived of

initiative, subject to the whims of others.

Bu* they have had medical care lhat they

won't have in the Cambodian countryside.

The aim of returning Cambodians is

right. But the precipitous speed is using

them in behalf of a political settlement that

might break down. They are election fod-

der. Each family is promised 5 acres of

unmined land on which to start, land as yet

unidentified. In humanity's name, die UN
High Commissioner for Refugees ought to

let facts on the ground, not political imper-
atives. govern the pace of resetdemenL

— 77ie Baltimore Sun.
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OPINION

Russia-Ukralne Friction: The West Should Brace Itself

S
andhurst, England — The

day after the latest summit meet-

ing of the Commonwealth of Inde-

pendent States, Izvesda carried a car-

toon showing a cow standing astride

a demarcation line. The cow was be-

By John Lough

ing fed on one side and milked on themg led

other. The demarcation line ran up

and over the cow’s body.

The imagecaptured the inseparabu-

ity of economic ties between the for-

mer Soviet republics. It alsopointed to

the challenges facing Russia and

Ukraine in their quest for a modus

vivendi in a postimpoial world.

The formation Dec. 8 of the Slav-

based Commonwealth of Indepen-

dent States suggested that pragma-

tism had triumphed It seemed that

the increasing frictions between the

nascent states could be controlled

and that the former Soviet Union

would not unravel into violent chaos.

But by mid-February, the Com-
monwealth was seriously ailing. It

had proved impossible to retain joint

armed forces under a single com-
mand. as Ukraine. Azerbaijan and
Moldova insisted on establishing na-

tional armies. Most worryingly, (he

Commonwealth lacked the momecha-
nisms and coordinating authorities

needed to implement agreements.

This excluded its becoming an effec-

tive organization, even temporarily.

Tbe latest CIS summit meeting in

Kiev, on March 20. failed to agree on
the definition of the Common-
wealth's strategic armed forces and
on how Soviet state property was to

be divided In effect the Common-
wealth has ceased to exisL

Customs posts are appearing on the

largely artificial borders between for-

mer republics, economic links between

gional trade wars quickly developed.

It was not long before nationalist

forces raised the issue of borders be-

tween tbe old republics. Another ob-

vious danger arose: The highly cen-

tralized Soviet armed forces risked

fracturing along ethnic lines, fueled

by increasing nationalist sentiment

This is the vicious circle which the

Commonwealth could never break.

Within two weeks of the enlargement

of the Commonwealth (to incorporate

Kazakhstan, tbe four Central Asian

rmublics, Armenia, Azabaijan and
Moldova), Moscow embarked on a

radical "Russia first" economic re-

form program. Liberalization of prices

and an associated decline of manufac-
turing output in Russia could rady
bun the other former republics, stiu

shackled by tbe structure of tbe old

Soviet economy. The reformist zeal of

tbe Russian government immediately
killed any notion of “coordinated eco-

nomic policy," a mainstay of the OS's
founding agreement.

Small wander that Ukraine and oth-

ers regard Russia and tbe Common-
wealth with such skepticism. The an-

nouncement that Russia will soon

liberalize energy prices has alarmed

Ukraine's leaders and radicalized

Ukrainian public opinion. Ukraine

draws the bulk of its oil from Russia,

What makes the dispute between

Russia and Ukraine so intractable is

the large and complex measure of

integration and complementarity be-

tween them—the legacy of both the

Russian and Soviet imperial pasts.

Kiev was the principal city of the first

Russian state. Catherine the Great's

conquests of fertile Ukrainian soil

provided tin basis for the threefold

expansion of the Russian population

in the 19th century.

Rightly or wrongly. Russians of

radically different political persua-

sions regard Kiev as a Russian city

and Ukraine— with its 11.5 million

ethnic Russians (out of a population

of 52 million)— as a rcgkm insepara-

bly linked with Russia.

Acutely conscious that their cul-

ture and identity were suppressed for

centuries by the Russian yoke, many
Ukrainians look at Moscow today
with fear and repugnance. They
know that if Mr. Yeltsin's Russian
Republic has recognized Ukrainian
independence, it Is quite another

question whether future Russian

leaders will accept and co-exist with

an independent Ukraine.
_

In a threefold psychological revo-

lution. today’s Russia is seeking to

establish a democratic politico sys-

tem, to create a market-based eco-

nomic system and to adapt to the

purely administrative borders of the

Russan Republic drawn by the Bol-

sheviks. But these challenges are al-

ready' proving insuperable, given the

prevailing economic shambles and

what still looks like the indpieot

break-up of tbe Russian Republic.

Under nationalist pressure and

.aware of Russia's weakness and dis-

orientation, the Ukrainian president,

Leonid Kravchuk, allbut said La Kiev

that the Commonwealth was finished

and that Ukraine saw no reason to

maintain the pretense of its existence.

HfftKT the Ukrainian partiament’s

decL-rion to bad: an independent, sepa-

ratist Ukrainian economic polity

which would surely exacerbate eco-

nomic conditions both iu Russia and

Ukraine because of the extent to

which their economies are iotatwined.

The West shook) brace itself far a

serious deterioration of Russian-

Ukrainian relations. Following tbe

first moves to establish a Russian

army, tensions are brewing over the

m
]fc

'division of military equipment. fa
Ukraine. In view erf its

'

Soviet mQitaiy

Belarus, harbors a
large quantity of
equipment, and personnel.

More than 300,000 Ukrainian'offi-

cers are still serving outside Ukafac
and cannot return becanse of lack of

m

accommodation. One-fourth of the

former Soviet officera serving -fa
Ukraine have refused to take- the M
are Russians. What could be fa pros-

pect is the mass migration of onped
personnel plus equipment, between

Ukraine and Russia. The defection of

six SU-24 light bombers from Ukraine

to Russia (via Belarus) fa February

W3S the stan of this process.

Western largess is unlikelyioarffa.

ence so complex a problem the

product of the break-up of the fast

great transnational European empire.

does not i

regions continue to break down, the

mole isis bring displaced by national

currencies, and major territorial issues

remain. High on the list of these is the

future of the Crimea, formally part of

Ukraine since 1954 but historically

under Russian rule since tbe late 18th

century. And now Boris Yeltsin has

threatened to take complete control of

the Black Sea Fleet if Ukraine tries to

seize any part of fa

The worst-case scenarios must not

only be updated, they must be re-

]. With the riwritten. With the recent deterioration

of Russian-Ukrainian relations, a

new and dangerous paroxysm of dis-

integration has begun.

When Moscow’s central authority

collapsed after the August coup at-

tempt the leaders of the newly “inde-

pendent" states sought legitimacy

and support from below, conspicu-

ously championing their peoples'

interests. Given the insane structure

of the Soviet economic system, with

its myriad of consciously created

monopoly producers sometimes
thousands of miles apart, interre-

Gibberish andEvasion About the *Plan
9

N EW YORK — Just in case you think the

Bush administration has a dear idea what it

is doing to aid the ex-Soviet states or the cast

to the American taxpayer, consider this:

Wednesday morning, President George Bush,

Secretary of State James Baker and Treasury Sec-

retary Nicholas Brady were asked no fewer than

10 times bow much new money would be required

oe tbe plan. And no fewer

short or de-

bberish.

Here is a sampling.

Q. Overall, what’s tbe cost of this to taxpayers?

And where is the money going to come from?
Bush: WeU, I'll let Jim Baker give you the

details . . . It's not a tremendous amount of mon-
ey. Our commitment is very, very substantial

Q. Mr. Secretary ... you said that as of the

beginning of 1992 the U.S. has sprat $5 billion.

How much further does this commit the U.S. in

terms of money?
Baker: It supports U.S. leadership in devel-

oping a stabilization fund or funds for these

newly emerging nations ... It expands the

American presence on the ground in Russia
. . . and opens up quite a few opportunities for

person-to-person con tea.
Q. How much?
Brady: Well, just exactly what the president

said, SI8 billion in bilateral aid and $6 billion in

the form of a stabilization fund.

Q. You seem lo be going out of yourway to hide

from us the amount of money, new money, that

By Leslie H. Gelb

it's going to cost ... The president said it's not a

lot of money. How much is not a lot?

Baker: That’s in part of the S2 billion or so that

the U.S. will pick up of the eighteen . .

.

Q. How much is it going to cost?

Baker Wefl. you're asking for a number this

morning that I really can’t give you this morning
But we will give you a number . . . and maybe
let you make the determination.

Q. How much?
Brady: We're not talking about funny money.

This is real money.
Not until that evening did Mr. Baker produce

tbe figure of “53-phjs billion,” on a news pro-

gram. The number flowed from his lips, as u be
knew it aD along.

Wed, be didn't Nor did Mr. Brady. Nor did Mr.

Bush when he unveiled his aid program for
M
a

defining moment in history.” I doubt they do now.

Nor do they have the foggiest notion where

they are going lo get this S3-plus billion, or

whatever the real amount will be. Mr. Bush will

not la Congress take the money from the Penta-

gon. Where, oh where?

I am not saying that the actual cost will vary

much from the Baker number, or that they will

not find the money somewhere (like increase the

deficit). I am saying that we are fa a situation

iloDoigoverned by the foDowing iron law of politics: If

a politician proposes something but does not

know whaL it will cost or how he is gomg to pay
;

for it, chances are that he might not koow vmgt

.

he is doing and/or not have noble national fateZr.

ests uppermost in his mind. y:

Now, I am prepared to grant a good motiveto

Mr. Bush. He does want to promote democracy fa

the ex-Sovict states. And he wanted to bve Ptea-,:

dent Boris Yeltsin a psychological lift before' titer

tough Russan Parliament meeting Sunday, i.- ^ .

But it lodes to me as if Mr. Bnshriappedfhis^

plan together hastily — with the help irfSdfa& J

leaders who wanted to help him pdtth^lfa.'Lfa'

.

mainly for two reasons: to relieve the stingfzdm

Richard Nixon's charge about the adnmfatrar

tion "losing Russia" through inactirai-jAad-to'

smother Bm Clinton, who was to offer Jus&viri- .

aid plan Wednesday. -

Even German officials admitted Tmtfacfay

that the cost and content of the Bushpfcft^rerc

still up in the air. Japanese officials said fheyhad

not even been contacted by Washington before

the Bush announcement.

Mr. Bush has an enviable record of stealing his

adversaries' thunder (remember his being the envi-

ronment and education president?) and then do-

ing nothing. Too bad for us and the Russians ifhe
does not follow through on tins “plan.”

America does need a senable, targeted aid pro-

gram for the ex-Soviet states. And Mr. Bnsh seems

to be on the right track. But it is hand to have

confidence fa 3 “plan" when its fathers are rat

sure of the price tag or how they win pay tbebOL

The New York Tones.

Listen to Him, New York:

You MightBe Surprised
By A. M. Rosenthal

N EW YORK — Suddenly, and
with just a few days left to go,

the central question of theNew York
Democratic primary on Tuesday has

been turned right around.

The question is no longer whether

Bill Clinton will prove himself smart

enough for New York Democrats. It

is whether they will show themselves

smart enough, mature and sophisti-

cated enough to listen to the man.
And 1 mean listen, notjust sit there

so twitching with gotcha that they do
not take in what he is saying. Until

now New York — media and public

—has seemed less an audience ih^p a
giant bowl of malevolent idly quiver-

ing with eagerness lo swallow him up.
That is an old New York game —

come right on in and make it here,

uy. But it is gating close to decision

day and as those times approach.
New Yorkers can put aside games
and fright masks and grow’ up TasL

If tray actually listen to Mr. Clin-

ton. they may find out that he wants
the same kind of .America that New
York Democrats bare gone around for

decades saying they warned.

Of course, yes — there is a long

It is a simple reality—the powerful

political coqunctionbetween pragma-
tism and idealism that can be called

American democratic realism. With fa

we Americans can fulfill our own
hopes and help light the world. With-

out fa thecountry will becomejust real

estate from sea to shining sea.

Our New York depends cm the

. It depe

way between saying and doing.

ruleRighL But Americans can either i

out every candidate who has never

been put to the test as president or
vice president or pick one who has a

concept of American purpose that

they share, and seems ready to put his

life where his mouth fa.

At die HOlon Hold Wednesday,
Mr. Clinton did what no other Demo-
cratic candidate did and what Presi-

dent George Bush seems not to know
bow to do. He drew the essential con-
necting lines between the two bedrock
purposes of U.S. government: to work
for an economy strong enough to give

Americans a down, safe life at home,
and to work for political freedom and
democracy abroad. Without the first

.Americans must live in fear for their

jobs. Without the second, they wfl]

have neither the markets, peace or
lasting intenuuonal stability needed
for the American economy to grow.

world for its trade. It depends on
political freedom for the creativity of
an and commerce at home and
abroad, which is its bread and souL
But Americans have been forget-

ting the connection between those
two bedrock American purposes, and
the importance of working toward
them, not just prattling about them.

So it has taken this man from Ar-
kansas to remind New Yorkers what
tbe election fa aD abouL Why not? We
New Yorkers love political freedom,
but we did not invent fa

But now we are told by a bunch of

party and union “leaders" lhat the

smart thing to do is to vote for Jerry
Brown just to stick the knife into Bill

Clinton. Then these party and union
statesmen could get together at the

convention and find the Democratic
candidate for us, even though most of
them do not have enough brains to
find their way out of the subway.

But, great leaders, don’t you see?
Jerry Brown and Bill Clinton have
had the courage, strength and imagi-
nation to run, three important presi-

dential qualities that none of the
fence-sitters showed.
New Yorkers should vote for Bill

Clinton if they agree with what he fa

saying and believes about the con-

But What Will TheyDofor the Cities?

nected American purposes. They
- - Brcshould vote for Jerry Brown if they

ready think he would be a better

president than BUI Clinton and also

want Jesse Jackson as vice president.
At least it would be interesting to

bear Mr. Brown trying to dampen
some of Mr. Jackson's vivid views, or
to see Mr. Jackson keep a straigh t,

silent faoe while the band plays Hail
to the Chief to his new commander.

The New York Times.

The Man on Horseback IsanAmateur

AN OLD term sprang to mind the other night when a television news
program showed H. Ross Perot cantering a handsome horse around

a lush paddock somewhere in Texas.

In the desperate cry rising around the country for a political savior, one
hears, however faintly, the call for a man on horseback. Mr. Perot would.
to be sure, be a very American and very democratic version of the type.

There is a gathering sense that the American republic has fallen deatnly

ill on a prolonged diet of politics as usual. If normal politics have
produced our current mess, surely anything would be barer.

But depending on what “anything" you mean, it might not be barer, and
it might be worse. It fa a dangerous self-deception to blame politics, the
process itself, for the results we get from fa Politics affords us the freedom—much more of it in a democracy than in other systems— tocommit folly.

To blame the processes by which we commit the folly is slly.

Impatience with politics as usual is understandable when we have
abused the choices it affords us. Bm impatience with politics fa as
dangerous as the abuse of political processes.

So la us reconsider the recent call far a man on horseback. Ross Perot fa

a fine, aatomplfabed and public-spirited citizen. He shows no instinct to
short-circuii democratic processes. But he is a political amateurwho would
be lost in the White House and fa therefore himself a potential victim of the
anti-politics delusion. He may not be dangerous, but the delusion is.

— Edwin Af. YoderJr., The Washington Post.

WASHINGTON —Now that the

presidential campaign has
come to New York, the candidates
are talking about crime, drugs, home-
lessness and unemployment — the

four most visible symptoms of urban
decline across America. Governor
BQI Clinton also has spoken openly
and honestly about the problem of
race, which underlies and exacerbates
aD these other conditions.

As candidates, Mr. Clinton and Jer-

ry Brown talk as if their election would
almost by itself change the economic
and social forces that have left so
many neighborhoods devastated.
The reality fa both better and worse

than tbe candidates suggest Better,

because not all cities are in decline.

Many small and middle-sized cities

are becoming more livable; some
large cities are riding out the reces-
sion far better than New York is.

But worse, because without a huge
investment in reversing their decline,
the future of many cities fa bleak.
That point was mntk starkly in re-

cent speeches by two Democrats who
are not running for president: Senator
Ml Bradley ofNew Jersey and Sena-
tor John Kerry of Massachusetts.
Neither minced words. Mr. Kerry,

speaking at Yale, asked students “to
considera different pan of the reality
of America today: a violent, drug-
ridden, rat-infested reality; a reality
in which the institutions of civilized
Social life have broken down; of dis-
integrated families; boarded-up
storefronts; schools that have be-
come armed camps and crackhouses
replacing community centers as the
focus of neighborhood life.

“I ask you to consider a reality
where more than 80 percent of babies
are born to angle mothers; where
young men die violently at a rate
exceeding that of any American war;
where only one child in three finishes
high school; and even then, too often,
can barely read; where the spread of
AIDS and homelessness rips so visi-

bly at the fabric of community;
where far too many families are on
welfare for far too long; and where
far too many children carry gim*

By David S. Broder

instead of lunch boxes to school"
Mr. Bradley told feDow senators

that tbe future of tbe cities would
“take one of three paths: abandon-
menu encirclement or conversion."
Abandonment, he said, means lhat

aD who are able wiD flee the old cities

for tbe corporate parks and shopping
centers in tbe “edge cities," leaving
those who cannot move — the poor,
the aged— to feud for themselves.

Encirclement, said Mr. Bradley,

aiding “tbemeans living in enclaves, building
racial and ethnic walls higher," in “a
Clockwork Orange society in which
the rich will pay for their security; the
middle class will continue to flee as
they confront violence, and the poor
wiu be preyed upon at will or wmjoin
the army af violent predators.”

“Conversion," to Mr. Bradley, re-

quires a broad effort to reverse all the

forces behind the downward spiral,

starting with mterventkra in the first'

year of a child’s life. Mr. Bradley calls

for the provision of sheltered, nurtur-

ing, stimulating environments far in-

fants whose parents can offff naoe cf

these. He advocates major investments
in law enforcement, drug education

and treatment, and ecomamic develop-

ment in dying neighborhoods.
None of this, Mr. Bradley says

with bleak realism, wffl happen with-

out much stronger leadership at the

national level — and, just as impor-
tant, much stronger leadership in

each neighborhood md community.
Is there a win to face this chal-

lenge? It wiD lake more than the can-

didates' speeches to convince Ameri-
cans that the answer is yes.

The Washington Post

IN OUR PAGES: 100, 75 AND 50 YEARS AGO
1892: Algerian Agitation

PARIS — The Figaro this morning
[April

3J publishes a correspondence
from Biskra in Algeria. Tne carre-

adent fa not optimistic. He writes,

at the Mussulman population is

the French. Formerly France was
represented by the army, powerful
and victorious; to-day it is represent-
ed by civilians, divided one against

the other. The French prestige Is be-
ing lost, and, says tbe writer, “as the
majority of the Mussulmans have
concealed arms, I assure you ax the
next war they wiD not wait for a year
before rising in revolt as in 1871."

tatingjy what I regard as iny constitu-

tional duty, I advise Congress to con-

sider the recent action of the Imperial

Government against the people of the

United Stales, to accept formally the

state of war that has beat forced

upon as and to take immediate tag-
sores not only to place the country in

a position completely to defend itself*

but also to compel Germany, by us-

ing all oar resources, to agree to la-

minate the war on our terms."

m

z3rZ.j*

The writer is a senior lecturerat the

Soviet Studies Research Center, an fa.

1942: TVoufierCnfiBan

'v:

at the Royal MilitaryAcademyat Staid-

hunt. He contributed this new, which

1917: America Isat War
WASHINGTON — America is at

warwith Germany. On the eveningof
Monday April 2, 1917. PreadenTwil-
son presented himself before a full

Congress. The following is a passage
from the Presidential Message asking

for a state ofwen “Obeying unhesir

WASHINGTON— [From our New
York edition:] American Red Ora
chapters throughout the country ww
collect from clothing stores the wool-

dips saved by tbedovanmrat’s ban

on trouser cuffs and wiDscD themto

reprocessing into wool doth to war

and essential civilian uses, the war

Productions Board amtounced today

[April 3]. Theboardwarned that inen

who have cuffs put on their trouser

.at -borne to evade the ban- toe *

$10,000 fine rad a year in prison.

•,T -^5

of the British Defense Ministry, ta die

International Herald Tribune. '
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An Artist Opens a New Route to China
IiaemaUoaalBmU Tribune

L
ONDON— Discovering a master

whose oenyre may signal a major

transition in art, opening up new
avenues to one of the oldest cul-

tures in the world, is an uncommon experi-

ence. Has presumably induced the curators

TheVikings Return to Pima
life Grand Palais in'Riris is host to a. xoajor cririiritioQ dewrted to tbe Vikings, assembling 650
nrighyil artworks and objects gathered from Nordic countries, and horn Russia and Ukraine,

Iceland and Greenland, Ireland, England, Fiance, Canada and the Middle East Exhibits range

from drakkar HdgeAsk, a repSca of an 1 lti>centuiy V3ring vessel, moored in the Seine, and other

exhibits include church portals, tapestries, ittnmmiat&d manuscripts (above, an eighth-to-ninth-

centiwy aria fawn a efamefa in Sweden}. ^TheVilcmg^* runs to July 12, then will travel to the AJtes

Museum, Berfin (Sept l-Nbv. 15) andthe Nationalnmseet, Copenhagen (Dec. 26-March 13).

SOURENMELKUN
of the Department of Oriental Antiquities to

break an unwritten but randy infringed rale

of the British Museum, whia is tofocos on
die art rtf die past where exhibitions are

concerned.

Gazing at the paintings and drawings by
Wu Gn/niThong, whose work has never pre-

viously been shown in Europe, one can but

agree. The Chinese master’swork is the most

extraordinary revelation on the contempo-
rary art scene in the last few decades.

Hu stray is no less remarkable. Bran in

1919 in a village in Jiangsu Province, he
Wongs to the last wave of Chmesepainters
trained in pre-Commarrist days. The artist

sthdied at the National Hangzhou Academy
of Art, where his masters were painters

framed in the traditional mold. Pan Tian-
ihrm ftp*! 1 in Pwigminn, wfaO WES breaking

away from it After four years as assistant

[ectnrer at Chongqing University inScbmm,
came a oudal three-year stint in frris,

thanks to a scholarship. Between 1947 and.

1950, theyoung Chinese studied at the Ecok
des Beaux-Arts under Jean-Marie Souverixe
and also worked in the studio of Aodri
Othon JFriesz.

Backin China by dieend of 1950, heccmld
not or would not shake off the mantle of

Post-Impressionist aesthetics for nearly

threedecadea Thehandful ofoil paintingsin
dieshow datingfrom the 1970s vrorild baidy
make a ripple m any show dealing with tire

conservative trends of tbe Ecole de Paris.

Whal led to such 1 totally innovative work
as “Tbe Ruins of Gaochang, Tmfan,” paint-

ed in ink am! wash on papa, remairo unex-

plained in ibe beautiful book accompanying
the exhibition “Wu Gnanzhong, a Twenti-

eth-Century Chinese Painter” (until May
10). It was written byAnne Farrcr, the cura-

torwhofim sawtbe paintings ofWnGuanz-
hoog in Beijing in November 1990, Michael

Sulhvan, the historian of Chinese painting,

and Mayching Kao, who gets closest to giv-

ing a clue.

Wu Guanzhon^ returned to the Ghfnp*^

tradition (rf panning in ink on paper around

1975, partly because rolls ofpaperweremore
easily tncked away thancanvases in his small
apartment in Beijing. In doing so, however,

hestack to the Europeanderived stylehe had
developed, rather than go back to the Chi-

Wu Guanzhong’s Mulberry Grove/* in the British Museum’s exhibition of the Chinese artist’s work.

nese masters be had copied in his youth. But

his Chinese drawings of 1975, reproduced by
Mayching Kao, as uninspiriDgly con-

ventional as his eady Enropeanhang
Tbe miracle came abruptly in 1980. “The
Ruins of Gaochang” with its spindly,

scratchy outlines of cliffs colored m pale

brawn and gray wash fitting nearly all or the

square format up to mountains, done in

orange and green tines under stivers of white

and grayish blue—the sky— is as original

as it is odd
Tbe next step, a year later, was as original

and as bold, but so different that it could be
by a man from another background. ‘Two
Swallows” shows a low rectangle of white

topped by a thick black line, the roof, with

vertical Marir slits, the openings in the king

whitewashed walL Wu Goanzhong’s com-

ment, when asked about tbe meaning of this

picture, is The white is lying, the black is

standing. It is about silence.”

“Mulberry Grove,” also 1981. is yet again

utterly different A vibrato of swirling tines

in pale gray, laced at intervals with squirts erf

threateningMuck, fiTls most of the horizontal

space. A brook of pale gray water appears

and runs in a stiverataig tbe lower edge
1

Right at the top, tiny bouses with intensely

black roofs and black openings are squeezed

between the multitude of mulbenies and the

upper edge. 1 Tai opens up in a triangu-

lar expanse in the top corner reft.

In “Spring Snow” painted in 1982 at the

footof Daba Mountain in Sichuan, the paint-

ers fignral shorthand, timed at conveying
inner perception as n»nph as things seen, is

aptly summed up when Wu Gnanzhong de-

scribes how he proceeded: The impression

one has is of dots. First, I placed tbe black

dots. Then I did tbe lines. Finally. I added

color” a few snail specks of bluish green,

mauve, light yellow strewn here and than.

A stunning painting in the s»»ne mood, if

formally quite different, followed in 1983.

“Lotus Pcmd" is a horizontal composition of

stalks springing up, most in hrownish grays,

with leaves more like hanging shadows, a few

in explosive splashy black. They rise from a

white expanse where floating lilies give a

sense of receding space. Tbe composition

bursts with energy. In Wu Guanzbong’s

words *it is like a big orchestra. The grays

and blacks are banging together.”

T HESE three years of self-tibera-

tion, when the artist suddenly

seems to have gained full control

of all he had assimilated through

copying, ushered in a period of bubbling

creativity illustrated by a sequence of mas-
terpieces that have no parallels on the con-

temporary scene. Looking at tbe first of these

chronologically, “Tbe Great River Flows

East,” one can but marvel at tbe complete

rethinking of Chinese linear construction.

miles away from the admirable compositions!

of the distant past Stag or Ming.
The perception of farm and space is purely!

fhinesfc Neither volume nor distance are-

conveyed through shading or other trompc
Toeil meets. Instead, the painter uses graded-

hues in his linear construction. Pale gray!

undulations for the narrow river strip in tire-

foreground.
j

The Great Wall” of 1986, done a bit too

loosely in big swishy undulations, conveys!

the riobon-tike effect of the Great Wall seen,

from High up. “It is like a dragon across the]

Mis,” Wu Guanzhong says. But “Villages in.

the Altai Mountains,” also 1986, is a careful;

construction of colored lines, with a dust of.

dots getting thicker along the valleys and on:

the Crestline. It is as remarkable as is the-

stylistically mr«l«teri “A Neighborhood in;

the Jiangnan Area,” painted in 1987 in a!

small vertical format m deep black patches*

with some bluish gray or brownish dabs]

leaving gleaming bands of white: i

Tome museum, the artist has donated his;

huge “Paradise for Small Birds,” in which
nervous black undulations form a tonal]

coimterpmnt with fluffy trails of gray, Hke.

some primeval world in tbe making — a;

forest of banyan trees is the subject matter.
1

Wu Guanzhong did this in 1989. It is one o£

about a dozen compositions that alone are

enough to make the 73-year-old painter tire]

towering figure of the second half of our!

century. *

In Spain, the
?
Stuff ofParadise’

AUCTION SALES

*: id&m Rusaffl ^

RANADA Sfctin r~
m m‘thfl interna-

. tibnal museum worid

has there 'been any-

flrihgfike the exhibition called “At
Andatos,”which opened at tire Al-

b&tifara_in Granada to universal

aedadation

Ewjythmg about it is new and,

by unification, audacious. Itis the

first, that tire Alhambra has
beenadapted—or, as some might
wish to say, degraded—for use as

a series of exhibition halls. It is tire

first time that tire almost 800-year

presence of tire Muslims ,in Spain

&heeti.nrinnteN documented.
'And it is the first toe that the

Mctropofimn Museum of Art in

New York has operated on a huge

sfialei thousands of miles from its

home base.

-Far those operations, the Met
shipped across the Atlantic a team

of seasoned professionals who
waked in dose cooperation with

tho Spanish awenuneni, thegpver-

ment of Andalusia,.and tbe ardent

and ever watchful authorities in

lAora tire Alhambra hasbeen vest-

ed since 1985! It was not a routine

operation. When this critic was ad-

BBted, before tbe opening to the

room ia which cases were rail being
anpafftffiL he remarked on the

.

shock qf surprise that resulted from
die fiat sight of what had come
into view.

.“Qtite iigbx,” said one of to
Met’5 conservators. “But thenwhat
we are dealing with here is to stuff

rfMtadijre£
,

Thisttos out .tobe fineova-and
over agamin ashow that varies in

scale from gold coins barely balE an
inch za-rifenreter to the great red

'

by
datesfrom to last decadesofMus-
lim rule in Granada and was

bought by the Cleveland Museum
of Art as recently as 1982.

S
ometimes “to stuff of

j

.paradise” is to be taken Ht- :

«rally, as in the case of to ;

lamp that was somehow
;

coaxed, away from the mosque in

Tee where it had-imsg ware tire

year 1337. Originally a beO in a
Christian chard) in Gibraltar, ix

was captured by the Muslims in

1333 and converted in Fez for use

in* nvqfjqne that at one time had
over 130 such lamps. It gave light,

hot hjdso spoke for a local success

in a long-iuniiiiig holy war.

Successes of kind tarn

up throrahemt .to show. It was

news.to this critic tot already in

cfeahafes:>after it was

-jBcfetinestata.;. ',
, ^

F^c thosewho^illprize the writ-

tenwwd as to greatest tinglemm
of human exprcsskm, a place of

honor will be given to the speti-

mens of Mutfim calligraphy as it

was perfected'early in tire 12th ceo-

tory in Span and North Africa. In

Magribin saipt,-as it is called, the

em^haas was not on individual

characters but an to driving, uni-

fied movemerit of to entire Kne.

Other exhibits have an almost

playfullotATboe is afamous ivo-

ry pyxis from the Louvre—carved

from a angle mighty task— in

which the tasmltaocs imagery of

wrestlers, butting rams and con-

fronted stags can be read (so the

schoiara tefl us) in terms of a Tra-

marons, even ironic, van.”

And then there is tot almost

mtivosal favorite, to so-called

Pisa Griffin. Madein to 1 1th cen-

tury, thisportly and genial creature

stood foursquare on its tort and

powerful legs on top of to cathe-

dral in Pisa for at feast 700 years.

Where it was made, and how it got

there, are still matters of dispute:

As to its place of origin, Egypt,

NorthAfaca,Ii^^>ahiandtoi-
ly til have their adherents But sev-

en centuries of wind and rain and a

^)gyring;a~balletbcfcg-hsve not sweetly, from all quartos. In its

Granada,-
as agaiigt a mnseom hr .doors are almost interchangeable.

Madriffor dsew&erc, 'as toveiiae^ Moreover, it has been for many A
lor “Al-Andalns” was justified goreratiOTS an nninhabited and M
above allbyto fact that from 1238 unfurnished monument A part of

till 1492 Granada was to last re- jy my lies in that very empti- H
doubt of Muslim authority in n^« in that, h is the equivalent W
Spmn. ' and to peer of Faiehpur Sikri in

*
Onceconparedto anenonnous into and ChidieD-Itza in Mexico.

f- -s-ls :'**
•

till 1492 Granada was to last re-

doubt of Muslim authority in

Spain.

Oncecompared to “an enormous
boat anchored between the moun-
tain and .to plain,” it was never

directly attacked by to Christians.

It is, in fact, to only mayor monu-
ment to Muslim authority that has
survived largely intact

And it was in Granada, in Janu-

ary 3492, that the last head of to
Nasod dynasty surrendered to

Kmg Ferdinand of Spain, thereby

bringing to Muslim period in

Spain to an end. This was a quin-

centenary that had to becommem-
orated. .

E
VEN so, to use of the

Alhambra initially

seemed to be hm>lansi-

He, if not actually irre-

sponsible. A major exhibition

made up primarily of fragile and

ctften irreplaceable works of art

calls for spaces that are enclosed

and dimate-eontrdlable.

The Alhambra stands high on a
MI and is open to tbe winds that

blow sweetly, and sometimes uotso ,

self-evidently right We would not

care for them to be adapted to day-

to-day living. The Alhambra leaves

every one of us free to dream, and
not even the orientalizing verbiage

of Washington Irving can spoil it.

The tow can be seen in Grana-
da through June 7. The matching
and mating of exhibition and Al-

hambra cannot be paralleled else-

where, hat a slightly reduced ver-

sion of the show can be seen at the

Met from July 1 through SepL 27.

MawdcSTfeexUIXm Rn

Muslim works in Granada show include the Pisa Griffin.

ART EXHIBITIONS
PJUUS

- 2ndSALONDUDESSINDE COLLECTION =

17 Galleries exhibit together their collections of Fine Drawings

1 APRIL to 5 APRIL 1992

11 aan. to 10 p.m.

HOTEL GEORGE V
Salon Yendome, 31, avenue George Y 75008 Paris

HERMANN
OHG

H1STOR1CA
26th Auction

May 8/9, 1992.

Antique Anns • Orders and Decorations • MiKiarig

More than 8,000 items will be auctioned Fantastic excavated objects.

An important collection ol torture instruments. Numerous medieval

daggers and swords. Precious European and Oriental pistols, guns,

swards and daggers. Orders and decorations of all countries and
periods Mfttmy antiques, unifonns paintings, literature and auto-

graphs.

efiects d such historical figures as Empress Elisabeth cd Austria. King
Ludwig II d Bavaria orGra Zeppelin. Many items from the 1933 - 1945

period, unique lots that formerly belonged to leading personalities.

Our profusely illustrated catabque wiD be sent amnwhere in the world

upon receipt d an idenxrtioncu money order far US5 20 or DM 30.

MnvrmiKmwrfr- 32, D-8000 MflwHtf1 22. Gghhosy
Teb (89) 29 63 91 or 29 63 93. Fa* (89) 291 35 06
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DES ARTS DE
MONTE-CARLO
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£ . JnrCbuda MAIGOKE

Recitals
Atcd BKCB. piqno (28 <**0

tahA PBOMAN. wb< (2 mail

Aab^SoG* VONOna. cn«nho IS <ik>)

Rain BCaUBIi. wronolll mo!)

hpotBEMAN. pono(U mai

Musique de chambre
Asavoap7»»3j
PHUMMiOMA QUARTCTtMW (23 awdl

onacsnEjorwer snuuiss D*AiiincHE n« mai)
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dir Lawrence F05TBI / tdrakTOaMANp rnd)

DIMER AARON& Ge
GALERIEDE BAYSER
GALERIE BELLIER
BVGUETTE BERKS
BRAME& LORENCEAU
CAILLEUX
J. FISCHER & CH- KIENER
HABOLDT& Co

JF& PH HEIM
GALERIE HOPKINS THOMAS
GALERIEDELA SCALA
EMMANUEL MOATTI
PATRICK PERRIN
PAUL PROUTE SA
MICHEL SECOURA
GALERIE DE STAEL
MARC V7LLE7TE

118 Faubourg Si Honore Paris VIII 4742 4734
69. rue Sainte Anne Paris II 47034987
7, quai Voltaire Paris VII 42 60 74 72

25, quai Voltaire Paris VII 42 61 27 91

68. boulevard Malesherbes Paris VIII 4522 1689
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46, rue de Vemeuil Paris VU 42 611782
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ITS, Faubourg Saint Honore Paris VIII 40 76 07 76
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6, me Royale Paris VIII 49 27 97 33

50, rue Sainte Anne Paris II 40200443
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DROUOT RICHELIEU

taw 9. Rue DrouoL 75009 Paris - Tei.

Danse

could So deftly adapt the Corinthi-

an capital,with all hsRoman asso-

Cmtinw^ -jo (Jjj of Iriflfflic

ornament Nor would he ever, on
bisown, haveventured to raise the

lidofto 1 Itiwrartmy Refiqnaiy of

St Milton

By not doing so, he would haw

Bangofto casket,^with its decora*
boa if gtiffins (each with a xfcom-

DddaluaD'and winged Hons. Ibis

VJ l- I
|'

I 1
/ [-

IE BAUEES DE MONIEOISIO [1 a 1 9-to cxntl

Jeunes solistes
PhCppa CASSA8D. peno {1 B dwZ)

GdUi DEBZOT. baybn |25 mif
EoMnoOMl MHUD. fciB (2 raoi)
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Festival du film musical
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Sculpture
atraosPEcmiE «nando boteso

120 man -30 MpMn*r«J
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=— WALLY FINDLAY—
Gtones International: New York- Chicago - Palm Beach - Paris

2, avenue Matignon - 48, avenue Gabriel,
75008 Paris. Tel.: (381) 42.25.70.74

Tuesday- Saturday 10 a.m. to 1 p.m. - 230 to 7 p.m.

ARDISSONE
From 17th March to 7th April

From March 30 to April 12, 1992.

LES ANTIQUAIRES AU CARRE D'OR’

46, Avenue George V. 75003 PARIS.
Free admission

Arts

every Saturday

in the LH.T.
—- a —

Neat Special Report on

ABTS&ANTHPS
April 25, 1992

For mere informden.

plwta- contatl your nearea LH.X
repreamtatne or Brooke Pflley,

181 Avenue Chariefrd&GanDe,

92521 NeniDY Cedot, Fiance.

TeL 4ti37.93.0a Tefec 613595

9, Rue DrouoL 75009 Paris - Tel.: (1 ) 48 00 20 20.

Wednesday, April 8
Root 7 « 2:15 pjn MIISIC PR£GOL>S MANUSOUPTS BY MAURICE RAVEL
FROM LUdEN GARBATTS ARCHIVES INCLUDING "LE BOLERO-. 31 p^s
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Catherine CHARBONNEAlIX. 1W, rue du Fg. Saint-Honore. 74008 Paris.

Td- ll) J.VWA6.36. Far (1 ) 41WM7.

Thursday, April 16
Roan 6 u 2:30 pm ORIENTAL ART. BOISGIRARD. 2, rue de Provence 71009 Paris.

TeL: (1) 47.7081.36. fee (1)4147.05.84. Expcrr Madunc Knwfcan.

Monday, April 13

Rom 4 at 2-30 pm. MODERN PAINTINGS. .ABSTRACT AND CONTEMPO-
RARY G, Boucfae, Qaissac Chemiafcin, Csak)-, Ddmoc. Ernst, feurier, Gtomaiie.
Hdien, Kupita, Lescnr. Pasrin, Riopdk. Tsn^s, WaAcL. On view n anctionea’s:

from Monhj 6 April » Thursday 9 April from 10 am. to i pm. aid from 2 pm. to

6 pm. and Friday 10 April fnml0am.ro 12 am. &chihhian*Drauor Saninfay 11 April

from 11 am id 6 pm Catalogue on request: FF5Q. LQUDMER. 45, me La Fayette,

75003 Pans TeL: (1) 4&7&89A0. Fax: (.1) 4a7Si»lfl0.

Wednesday, April 22 -—
Room 1 « 2pm. MODERN ANDCONTEMPORARY PAINTINGS, GLASSWARE,
ART NOUVEAU. ART DECO. MILLON-ROBERT. 19. na de b Grawc-Bardiac.
75003 Pans. Tei: (I ) 4&00.99.4-1 Ear: (1) 4R00.98.5fl.

COLLECTOR S GUIDE

Manufacture in Aubusson, France

1 Galerie robert four
CARPETS & TAPESTRIES

Antique & Contemporary creations from

Fc/ort - Gacyvir - Klee Ko:o- lopoft - Lorgaf - Magritte -Modigliani

Monet - Nob!-: - Mini Anker - Picasso - Rousseau - Sen - Tcffoli -Vcsareiv.

Purchase & Sale
Restoration - Expertise

Estimation, Transport & Insurance free.

23. rue Bcnapcrie. 75X5 Paris. Tei.: 33 (1 ) 43.29.30.60.

2102dS r. rtx: 33 (1) 43.25.33.95. To!! free: 33 {1 J05.00.93.S3.
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economic scene

For Efficiency, Fairness,

Vrtiyl^ota 'Blended’ Tax?
; v -By Feter^.ftssdl

.i,; *,
: •• • NewTaHt, Tunes Service '-

.

^ EW_YORK — Brown iias Wcwn.’ cleaoral

ntJ reasons fdr proposuiK a sweeping fiscal overhaul

rlj ^oseccnteipiecewould bea flat tax But economists,

.

sedongaway id collect (mormons suns without grind-

ing dowit ^ poor or liopdks^dlAortin^ incentives to wort,

savc/and mvest' liave corae tip -with a tax that bears at least a
f^ringreswabbrice to Mr.Btjown’s idea— whadt specialists call

a f^brccuonsninpiinn^v^ - •
s

The notso-plain-old income-tax, the one Washington strug-

as progtssivtas one dares, and it is certainly a proven revenue
raiserlBuJ the taxisinherently '

;
—

—

Indirect;

a 25’;s -tins?
p iff **

:s o r- .It;

S'
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S'-* .3#- r. ii Hu ~ i,5-
r* .. ? »_ ' ** f*•- . ;

* :<•« S -
‘A .

*•. ji_. J’iJ,

A a is “f fl
&v !

! ^ •*

,

cbapKAted io .Calculate and
gdirrirasttr because income is

,

inherently difficuhto define.

Moreover, progressive in- ':

r^nyi taxesarefikely to distort

inceotiyes” by" putting -a fat

wedger between. wjxai success-

,

fol people earn: and what they

keep. Most damning, the tax

seems- a lightning .rod for dis-

congmnptionlevy

would combine

aspects ofVAT and

income tas^ -
*.

aBHeat, perhaps because it is -so easily riddled with exactions
and p^erei»e&.‘;

.

Saleslaxes, notably the Enropean-style value-added taxes

\ Indeed,

w*
fc

? 1

.1 ,M i*.

i* »*

$ .
;
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!
‘-.y

Mimrne* *

•»- »*»*"-

E •*»***'*'.

•r •

.
«*«

">: Sap'll

‘"SSror »** 'r '

M*

some conservatives despise the VAT precisely because it is

invMble.'-r- and thns an easy, ticket to bigger government- But a
uniform-rate VAT has one giant drawback: It is bound to be
regressive because the rich spend less of their income.
Western Enrope has fixed this, problem by favoring food and

shdlcTj.and by charging higher .rates on luxuries. But die fixes

made a shambles of rational pricing, undenmning the firee-

market principle that, say, a car costing nine rimes as much to

bu3d as a refrigerator should cost consumers nine times asmuch
Taxesbn gasoline—better stiB, taxeson thecarbon content of

fads—have been known to.set cccmonnsts’ pulses radng. lbey
are a snap tocollect, generate Oodles of cash and areprogressive.

r‘-
' :

v •> £ v,

r i ^ a
'? " rr • *:S.i

ARBON TAXES may even serve economic efficiencyby
I forcing consumers to reckon with the damage caused byV/ traffic congestion. poOurion and greenhouse wanning.
Ait they are political nonstarters in the lhnd of the free(way).

'

Contrast any of the -above to the clever direct consumption
taxes devised in. the mid-1980s by Robert Hall and Alvin Ra-
boshka of Hoover Insfiiuricnt at Stanford Umveraiy and by
DavidBradfold of Princeton. •

Direct assumption taxes have two components: a levy cm
business revenues that resembles avalue-added tax, and a angle-

bracket payroll tax: Together, they amount toa progressive levy

on consumption.
The business tax is a fiat pacentage of buaness receqjts after

snbnacting the cost of purchased inputs, including labor and
capital equipment Thus, it is xeally jhst a taxon the return to

management skills and to capital already in place when the tax is

first imposed. Since the cost ofnew assetswould be deducted from
taxable buaness receipts, die tax should not deternew investment.

If the flat tax rate cm wages is set equal to the rale on business

receipts, the combination would amount to a imrfnrm vahie-added
tax that exempted only thereturn tonew capitaL For the economy
as a whole, after ah, wages.and business receipt, less the value of

investment, equals total consumption. -Bat% breaking out the

wa^asimibrient aiid taSdng it separately, itis possible tomake the

combined tax'pfQgre$sive wfthouftdjt^tqTting ooqsuinerpricey y.

Mr. Hall and Mr, Rabushka would give each family a”bas£
exemption, and -then tax wagesexceeding the exemption at the

fiat rate. They calculated that a 19 percent rate, combined with a
$16,000 famfly exemption, would generate the same amount of
revenue as the current federal income tax.

A direct consumption lax would demand less paperwork than

the enrrem system. The broad base and low marginal rate would
minimize distortions.The wage allowancewould exempt the work-
ing poor. And the exemption of investment would spur growth.
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Banks Are Squeezed by Tokyo Market’s Fall
By: Paul Blustein
Washington Pat Service

TOKYO — Hiroshi Yasuda, the top bureaucrat at

Japan’s powerful finance Ministry, was clearly feeling

relieved Friday afternoon after the Tokyo stock market
reversed a lhn»day tailspia

At a news conference, Mr. Yasuda, vice mimsier of

finance, said that based on theJapanese economy’s funda-

mental strengths; the Nikkei stock average belongs at

around 24,000—nearly 30 percent above its current level.

Investors, be said, should “be confident and cheer up.”

But it is hard to find much confidence or cheerfulness

about the outlook for the market—and that augurs badly

fra Japan’s own economic prospects and fra the nation’s

ability .to supply the capital that ihe rest of the world has

come to depend otl “It’s pretty serious if the current trend

is not arrested soon,” said Richard Koo, an economist at

Nomina Research Institute.

An afternoon rally boosted the Nikkei average by 1.5

percent, to 18^59.71. But the broader TOPIX index fell

slightly.

. Moreover, die rise in the closely watched Nikkei came
only after it phmgedthrough the 1 8.000levd in the morning
forthe first time since November 1986. Ihe Nikkei has lost

more than half its value since it peaked in late 1989. In the

K
st four days, Japan’s business and government leaders

ve.beeu wateUng- in- shock as the mdex declined S.6

percent despite the announcement of a package aimed at

stimulating the wobbly economy.
What is most worrisome about this development is that

each fall in the Tokyo market shaves die value of the

holdings of Japanese banks. The banks own vast quanti-

ties of stocks because of a Japanese tradition in which

borrowers and lenders buy each others’ shares. The further

Japanese stocks fall, the more reluctant the giant banking
institutions become to nuke loans, in striking contrast

with their behavior during the late 1980s.

“It could become a credit-crunch type of situation of

decided turn fra the worse “You could kiss economic
growth good-bye," he said.

Most of the banks’ shareholdings were purchased a long
time bade, some decades ago.

Largely for that reason, almost nobody here envisions a
full-blown financial crisis involving, die failure of one of

the il big city banks. Even after the Nikkei's recent

decline, the city bank portfolios are worth an estimated

$80 billion to $100 billion more than the banks originally

paid; these hidden profits provide a comfortable cushion

Analysts are skeptical of market^

printing moves in the works, snch

as liberalizing roles for

investment trusts.

the sort that many people in theUS. have been experienc-

ing,’' Mr. Koo said If that wore to happen, be added, the

economic slowdown Japan is undergoing would take a

against the losses the banks are suffering on their loans to

real estate developers and Third World countries.

For example. Sakura Bank, hardly the strongest of the

city banks, has hidden profit equal to roughly 6 percent of

its loan exposure — and the odds appear rather remote

that it would suffer total losses of that magnitude on its

loans.

But even though the stock market's malaise may not

imply that a financial catastrophe is in the works, the

consequences are potentially severe.

Japan's scores of regional banks are considerably less

well-cushioned than the city banks against loan losses, and
many analvsts consider it quite possible that one or several

of them will effectively faO and be forced to merge with a
dry bank, thereby weakening the city bank in the process.

Moreover, the downward spiral in the stock market has

wiped out some of the coital that Japanese banks were

counting on to meet the international regulations set by
the Bank for International Settlements. The BIS. based in

Basel, Switzerland, is requiring international banks ro

maintain a capital cushion equal to 8 percent of their loans

by March 1993, but the recent drop in the Nikkei means
that several dty banks have fallen a few tenths of a
percentage point below the target. So they are bring more
selective in extending loans.

Most affected are foreign borrowers, because as Japa-
nese banks retrench they tend to pull back from abroad
first.

“We have io think first of our Japanese diems," said

Makato Yoshie, a senior managing director at Sakura
Bank. “Relationship banking has become a kind of slogan

for banks all over the world, and our relationship with our
Japanese clients is much tighter than our relationship with

non-Japanese diems.”

Thus the recent decline in the Nikkei has accelerated a

trend that began nearly two years ago in which Japanese

financial institutions have been bringing capital home
after investing hundreds of billions of dollars abroad
during the last half of the 1980s.

Small wonder, then, that Japanese officials have been
fretting over the Nikkei's sagging fortunes. At midday
Friday, Nobuhiko Matsuno, director erf the Finance Min-
istry's securities division, summoned the beads of the “Big
Four'' brokerage firms to a widely publicized meeting to

discuss ways or buoying the stoefe market. Mr. Matsuno
reportedly told them that the ministry would liberalize

rules concerning investment trusts, pools of money that

the brokerage houses are establishing in an effort topump
funds into stocks.

Many analysts are skeptical about the value of such
moves, saying they amount to little more than fancy ways
of malting it appear that money is spilling into the market
when in fact the same investments are bring made in

different form.

But economists were moderately impressed when the

Bank of Japan injected a substantial amount of cash

Friday morning into the banking system, saying it showed
a willingness to take market-boosting moves that go be-

See TOKYO, Page 10

In U.S., Some Folks Miss Those Nice Japanese Investors
By James Bates

and Karl Schoenberger
Los Angela Times Service

LOS ANGELES— The comedian Jay
Leno once;wondered if the Japanese ver-

son ofthe Home Shopping Network sim-

ply displayed a map of the United States.

Indeed, the conventional wisdom for

some years has been that Japan was gain-

ingalock on America’s destiny through its

investment wave of the 1980s.

Butnow, that wave hascrashed head-on
into a ILS. recession on one side of the

Pacific and Japan's own faltering econo-

my and credit crunch on the other. Fears

that Japan is buying too much in the

United States are giving way to fears that

it may be spending too little.

Ihe fallout has already led to a severe

tightening of money flowing into a wide

group of U.5. investments, from the cash-

starred commercial real estate business to

the art market An accelerated evapora-

tion thisyear ofJapaneseinvestment mon-

ey, frequently used to buy U.S. govern-

ment securities, could also put significant

upward pressure on interest rates.

“It’s ironic that four to five years ago

there was concern the Japanese were buy-

ing America. Now. it's as if people are

asking, ‘Why won't you buy AmericaT
"

said Daniel Schwartz, publisher of the

newsletter Japan M&A Reporter.

For some ofJapan's investors, who hold

S140 billion worth of U.S. assets, the main

reason is that America in some ways re-

sembles a financial black bole. Many of

the same investors who made headlines

paying staggeringsums for U.S. businesses

and real estate are stuck with cash-drain-

ing resorts, half-empty skyscrapers, banks

burdenedby problem loans, overpriced an
works, sluggish manufacturing operations

and costly management problems. Among
the examples:

• Kubota Corp. invested $130 million

in Stardent Computer of Newton, Massa-

chusetts, rally to see the maker of engi-

neering computers fold at the end of last

year amid management strife and techno-
logical problems.

• The golf course tycoon Minoru Isu-

tani is selling the prized Pebble Beach
resort near Monterey, California, for a

$350 million loss, neatly $20 million in red

ink for every month he owned iL

• The Japanese tire maker Bridgestone

Corp. pumped $1.4 billion into the North
American operations of Firestone Tire &
Rubber after discovering that its 1988 pur-

chase needed a far more extensive retool-

ing than originally believed.

“Wall Street used to laugh at the Japa-
nese for paying way loo much fra acquisi-

tions, bm we said these were ‘strategic

P
rices.’ We can't do that anymore." said

ctshio Fukuhara, a mergers and acquisi-

tions specialist with Nikko Securities Co.
in Tokyo.
No one is suggesting an outright fire sale

of assets in the United States, but a partial

retreat is possible. At a closed-door Wall

Street conference in December. Wells Far-

go & Co.’s chairman, Carl E. Reichardt

predicted some Japanese-controlled banks
in California could be for sale soon.

The slowing of Japan's investment in the

United Stales comes at a time when compe-
tition is rising for what Japanese money is

available. Japanese investors and compa-
nies are showing more enthusiasm for in-

vesting in their own country, Southeast

Asia and an economically unified Europe.

Although Japan is still investing billions

of dollars in the United States, the

amounts are falling fast. The latest figures

from Japan's Ministry of Finance show
overall investment running at roughly half

of the levels in 1989 and 1990. Merger

activity in the United States for Japanese

companies plunged by two-thirds last

year, with the number of deals falling to

1 17 from 192 and the dollar value plung-

ing to $3.8 billion from $1 1.9 billion, ac-

See INVEST, Page II

Escudo

To Join

EC Rate

System
Portugal Aims

For Closer Ties

With Community
Compiled M Our Stuff From Dispatches

LISBON— Prime Minister Ani-
bal Cavaco Silva of Portugal has

requested the entry of the escudo

into lie European Community's ex-

change-rate mechanism, a Finance
Ministry spokesman said Friday.

The escudo is expected to enter

the ERM on Monday after Lhe EC
monetary committee meets Satur-

day to evaluate the request.

Mr. Cavaco Silva said after a

cabinet meeting that be proposed

the escudo's entry into the mecha-
nism's broad fluctuation band, al-

lowing it to move in a 6 percent

range against other EC currencies.

He proposed that it enter at a

rate of 180 escudos to the European
currency unit, equivalent to 87.60

escudos to the Deutsche mark.

In Brussels. Yves Mersch. the

Luxembourg treasury director and a
member of the EC monetary com-
mittee, said Portugal's entry into the

exchange-rate mechanism was un-

likely to mean a wider realignment

of the 10 currencies now in the sys-

tem of exchange-rate management
The request leaves Greece the

only EC member outside the ex-

change-rate mechanism.
Mr. Cavaco Silva's request is

aimed at increasing confidence in

one of Western Europe’s poorestbut

most rapidly growing economies by
reducing the risks faced by investors

and Portugal's trading partners.

Joining the ERM is meant to tie

Portugal closer to the EC. Mr. Ca-
vaco Silva called it a "fundamental

decision so Portugal can keep on the

path to European economic and

monetary union.”

Bank of Portugal Governor Jose

Tavares Moreira said in January

that the escudo should not join the

exchange-rate mechanism until late

1992 at the earliest. He favored de-

laying entry until Portugal's infla-

tion. which stands at 10.4 percent on

an annual basis, and high interest

rates approached the EC average:

IReuters. API

GATT Wins an Upbeat Assessment at Paris Trade Meeting
By Tam Redbuin '

International Herald Tribune

PARIS — The GATT, to paraphrase Winston

QturdrilTs famous remark about democracy, appears

to bejust about the worst way to run a global trading

system. But it is better than any of the alternatives.

That was the dear message on the General Agree-

ment on Tariffs and Trade that emerged from business

leaders and government officials who met here for a
two-day conference on trade and investment that

ended Friday.

“Without a system of rules, you have anarchy” said

Etienne Davignan, chairman of Sodcti Gtaferale de
Belgique: “In the real world, wewant to know what the

rules are: That way we won’t cheat too much because

we know that others won't cheat too much, either.”

Indeed, despite widespread criticism that GATT
does not reflect the realities of a world economy no
longer clearly dominated by the United States and
despite repeated failure to reach agreement on the

long-festering Uruguay Round of trade talks, GATT
seems to be gaining ground rather than losing iu.

GATT “is far from dormant," said Arthur Dunkel,

the bdeagured director-general of the Geneva-based
pact, pointing to a “welcome flood” of 19 developing

countries joining the system in the past decade, from
Mexico to Morocco. This year, China, one of the last

holdouts, decided to seek membership without trying

to block Taiwan.
Other unexpected signs of life abound. Take, fra

instance, this week’s agreement between Brussels and

Washington, at odds for years over Europe’s Airbus,

establishing limits on subsidies for commercial aircraft.

Meanwhile. GATT has been called on repeatedly to

review new regional trade arrangements, such as the

ECs 1992 project and the Canada-U.S. free trade

agreement, “to ensure conformity with multilateral

commitments and protect the openness of the trading

system.” Mr. Dunkel said.

“This desire,” he added, “contradicts the wide-

spread perception that the recent lack of progress in

the Uruguay Round is triggering— as an alternative

— a retreat into inward-looking regionalism."

There was near-unanimity (hat tighter regional trade,

rather than threatening a freer, more prosperous global

trading system, actually should gohand-in-hand with it.

The trade conference, sponsored by the International

Herald Tribune and the International Chamber of

Commerce, came as negotiators approached one in a

seriesof deadlines this month for trying to wrap up their

6-year-old global trade talks. The talks are aimed at

lowering industrial trade barriers and extending GATT
rales for the first time to agriculture and services.

While failure is still a distinct possibility, the

chances of success appear to be improving— if not
this spring, then early next year after the U.S. presi-

dential election in November.
But the central players— the United States and the

European Community— are continuing to play a game
of chicken with each other to see who will blink first.

While the dispute over farm subsidies has dominat-
ed debate, neither side has yet revealed how far it is

prepared to reduce its own tariffs b the complex and
critical market-access arena. GATT officials are hop-
ing to pry a package out of Washington and Brussels

Uus month as a signal to other participants that it is

time to cut the final deals.

Marketing: Russian Enigma
U.S. Ad Firm, Pioneers Consumer Research

By Stuart Elliott
New York Times Service

NEWYORK—Though Rus-

sia resembles a consumer society

about as much as Moscow re-

sembles Muskogee, Western
. marketers are focusing on demo-
graphics, seeking to penetrate

the psyche of a county that has

been cafled a riddlewrapped in a
mystery inside an enigma.

D'Arcy Masius Benton &
Bowles has published “The Rus-

sian Consumer A New Perspec-

tive and a Marketing Ap-
proach.” The agency, which has

offices in Moscow and Sl Peters-

burg, serves Western clients in

Russia.

At the agency's headquarters

m Manhattan, exeentives shared

the study’s insights into bow
Russians behave as consumers.

For example, a segment of

Russians characterized by the

study as “cossacks,” for their

ambition and nationalism, pre-

fers German cars and English

cigarettes, while another seg-

ment with a merchant-like men-

tality prefers American ciga-

rettes and domestic vodka.

Perhaps “might prefer” is a

better jfcrase, given current con-

ditions in Russia that make any

exercise in assessing consumer

attitudes academic, at best.

Brandimagery is of little inter-

est to shoppers, who must chase

scarce goods at steep prices.

.

The agency’s executives recog-

nize that Russian consumers do

not represent a significant mar-

ketyet, but they say that will not

always be the case.

“Within the next two years, it

win start turning around,**Arnold

Sdkowitz, the international exec-

utive vice president fra DMB&B,
said of the Russian economy.

But in the boundlessly cheer-

ful world of advertising, it is nev-

er too soon to start studying an
estimated 200 million people
with an eye toward converting

them into consumers.

The survey, written by Nigel

Clarke, the strategic planning di-

rector at DMB&B Europe in

London, and Sergei Koptev, the

managing director of DMB&B
Moscow, seals Russians bio five

groups, each with its own fand-

For r
cossacks,

1

display of Western

goods is vital for

status. Empty soda

cans and candy

wrappers are left

out for show.

fnl appelation, based on psycho-

at is patterned after a famil-

iar, and popular, practice in mar-

keting research known as psycho-

graphics. For instance, American

market researchers divides Amer-

icans into 40 to 48 lifestyles.

Members of each of the five

Russian groups in DMB&B’s
study differ in ibdr outlook, be-

havior and openness to Western

products.

Kuptsi, a word that Mr. Clarke

said translates loosely as mer-

chants, in an old-fashioned

sense, prefer Russian products in

theory, he said, but disdain

shtampovka, stamped-out. mass-

produced goods.

This group, the largest among
the five, admires some Western
products, he added, particularly

well-engineered German and

Scandinavian goods like auto-

mobiles and stereo equipment.
The group that Mr. Clarke la-

beled cossacks, while aggressive-

ly nationalistic, pursues “the

most recherche Western prod-
ucts” as status symbols, he said,

from premium cigarette brands

to expensive cognacs.

Such Russians display the

Western products they buy “lit-

erally and symbolically ” he said.

in their apartments “you are

likely to find empty cans and
wrappers stacked up as testimo-

ny to consumption,” he said

“Empty cans of Pepsi and
wrappers from Western confec-

tionery are next to the hi-fi and
the Western television.”

Another group, "buaness ex-

ecutives,” who resembles yup-

pies, is “Western-conscious, but

not Western-dependent,” Mr.
Clarke said.

These entrepreneurs prize func-

tionality as weD as imagery, he

added, and might be as ukdy to

want to drive a Russian automo-

bile as a Western orJapanese one.

A fourth grouping, labeled stu-

dents, was seen as mare passive

while at the same time being ide-

alistic and practical. It was said to

preferAmerican cigarettes and lo-

cal vodka in foreign bottles.

Finally. Russian souls, were

said to prefer foreign vodka with

American cigarettes.

A crucial point to deciphering

an emerging Russian market is

that “Russia is not desperatejust

to be like the West,” Mr. Clarke

said. He added tha t while “Hun-

gary wants to be similar to Aus-

tria, Russia wants to be a nicer

Russia."

The study is a blueprint for

targeted marketing, rather than

broad-based,' moss marketing

that would seem to be more suit-

ed to a young consumer society.
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Blue Chips Evade

Job-Data Malaise

Vta AnoeMd Ptwtt Aer* 3

Bloomberg Buxines; Sfw;

NEW YORK — Strength in oil

stocks helped Wall Street's blue-
1

index rise Friday, although the

,
broader market declined after the

• government reported weak em-
! pioymem growth in March.
• After an early drop of about 23

.t points, the Dow Jones industrial

• average recovered to close 14.99

N.Y. Stocks
i

points higher at 3.249. 1 1 . The Dow
was led by Chevron Corp_ up 2*« to

• fcb. and Texaco Inc., up Ih to 59.

Declining stocks outnumbered
; advancing ones by a 5-to-3 margin

on the New York" Stock Exchange.
• Trading was modest with about

180.9 million shares changing

! hands on the Big Board
The Labor Department said the

economy gained only 19.000 non-

,
farm jobs'last month. The March

i
unemployment rale was unchanged
at 7.3 percenL

_ Treasury bonds rallied because

that slack employment growth
uuieted concerns about inflation.

The rally nicked 3 basis points off

the 30-year bond yield, bringing it

to 7.87 percent.

The most actively traded stocks

were Price Co. CMS Energy and

American Telephone & Telegraph.

Price slumped more than 2 to a

52-weck low of 32to after plunging

10% Thursday when the warehouse

club retailer signaled a likely slow-

down in expansion plans.

CMS Energy lost Wi to I5& after

Michigan regulators on Thursday

rejected a proposal that would have

resolved legal and regulatory dis-

owned cogeneration venture.

AT&T jumped Pi to 4Pi after

the announcement of plans to team
up with PictureTel Corp. in develop-

ing risual communications systems.

Tele-Communications gained
slightly after the company and
News Corp. agreed to acquire in-

terests in Reiss Media Enterprises

Inc., a pay-per-view, programming
and distribution company.

IHT
j

‘ NYSE Most Actives _
j

o Weak Data Belie Recovery
(Continued from page 1)

spite the increase in housing sums
earlier in the year. The length of the

’ average work week also was un-
- changed, which means that there is

tittle pressure to hire new workers.

. Edward Yardeni of CJ. Law-
• ‘ rence & Co. said the figures repre-

Forefgn Exchange

‘senled “a very significant first hint

that the recovery is faltering."

Susan Hering'of Salomon Brolb-

•'•ers disagreed. She asserted that

lower debt levels and inventories

this spring made a new relapse un-

. Jikely, although labor market per-

__

iomiance has been "dreadful" in

this recovery: payrolls have fallen

,
by 0.1 percent compared with an

•

‘average expansion of 2_2 percent in

'previous recoveries.

Allen Sinai of Boston Co. Eco-

.
-nomic Advisers also doubted that

. _ihe economy would stall out but

said. “The recovery looks very ane-

mic." and came up with data that

would help explain away (he opti-

mism of earlier statistics.

Overlooked by many, Mr. Sinai

';said, was the addition to the econo-
- ray of 58 billion in personal income

.
tax refunds and $9 billion in corpo-

rale tax refunds. Add to this the

“warmest January and February in

many years, more cash in the sys-
' lem from mortgage refinancing,

and the result was higher consumer
spending. “The problem is that this

**
“has not generated more jobs." he
/aid.

T This immediately posed the

. question of whether the Federal
• Reserve Board would lower interest

- 'rates again.
' - David Jones of Aubrev G. Lan-

ston & Co. said the Fed chairman,

Alan Greenspan, would argue that

the aggressive cuts the Fed has al-

ready made in interest rates would

continue to buoy the bousing mar-
ket and the economy.

Bul Mr. Jones said the Fed is

also watching other evidence of

slowdown, in this week’s decline of

510.2 billion in the money supply.

Money supply figures are taken by
Mr. Greenspan as the measure of

the credit crunch in bank lending,

and after growing earlier this year,

they now have settled lower, in the

middle of the Fed’s target range.

“.All this has bronght us back to

reality.” Mr. Jones said. He said

that if the money supply numbers
continue to weaken and the April

employment figures are also soft,

this combination of weakness in

the financial and the real economy
would prompt the Fed to loosen

again sometime in May. perhaps its

last chance before settling into the

no-change mode of political neu-

trality preferred by the central

bank before a presidential election.

The possibility of still-lower U.S.

interest rates, coupled with the rapid

growth in money supply in Germa-
ny that has left virtually no chance

of a Bundesbank earing in the near

future, sent the dollar tumbling

against the mark. The dollar fell to

1.6267 DM in New York, from
1.6441 DM at Thursday’s dose.

The dollar also fell to 133.45 yen
from 133.725. to 1.4885 Swiss

francs from 1.5014 and to 5.5110

French francs from 5.5815. The
pound rose to 51.7437 from
51.7309.

In earlier London trading, the

dollar slipped to 1.6268 DM from
1.6470 and to 133.52 yen from
133.95.

The Dow
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High LOW Close 3 P-M.
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Utilities 9X53 9198 93.98 9278
Finance 17101 16902 161972 168.17

NASDAQ Indexi

Prpifetw Today
High Low Close 3PJM.

Composite 60331 59333 59152 58897
industrials 67509 462*0 460.13 45438
FInanCO 62149 61431 61449 61218
insurance 415.11 40676 60465 rua.
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AMEX Most Actives Market Sales

nran low Last aw.

GrevLn n 4779 10% 10 10 — s.

US Bios <392 13% 13'u 12% — %
MaOcR 4177 18 16% 17% —1
A-glepr 4141 22 31% — %
ExpLA xtpn 1^ 1

TubMex 3MB 7% e% 6% + %
Hasbro i 1507 24V. 21% 24% + Im
WangB 3442 5% 5 5%
Chites DIO 1% 1 1>-4 — %
ChDevA zoo 9% 9 VU — %
Elan 3114 43% 40% 42% —2%
Amdhl 3105 16 15% 15% + %
ForstLD 2637 32% 31% 22 —1.
intiCorn 2625 3% 3% 3% V,

IvcrCps 2466 31% 29% X% — %

NYSE 4 pm. volume 158*30000
NYSE orev, cons, close zajisjso
Amr> J B.m_ volume 1M820OO
Amex prev. cons Ctase 19*211300
nasdaQ 4 fit. volume n*
NASDAQ prev. 4pm volume 196634000

N.Y.S.E. Odd-Lot Trading

Bov Sales ShorT
April 2 797015 810750 65*1
April ) 1340)7 B17042 127,105
March 31 rtn dn\ 734500 70784
March 30 757*9 739.903 69095
March 27 81)715 867082 26724

•included m me sates figures.
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Food
SUGAR (FOX)
U4. bailors per metric toiHots at SO teas

May HUB mat 20310 199*mg»*
AUB 20068 201.86 200* 19420 197* 1W*
OcJ 197DO 198* 19760 19370 »9SJ0 1JW0
D*< 19300 19740 191-40 19140 W40 Wl*
Mar 19200 194DO N.T. N.T 1BV* ]7fi*
May 192D0 194* N.T. N.T. 190* 191*

Elf. Sales 1473.

COCOA (FOX)
Starling per motrk loo-lots ofB teas

May 621 622 626 420 4M 627
SO* 649 650 653 6*7 653 454

*5* 674 67S 678 677 678 679

qec MB 7* 713 ra m TA
Mar 740 741 745 740 744 744

May 760 741 766 763 744 768

la! 779 780 780 7BB rtj «9
S6P 799 800 805 800 807 BM
Dec 824 328 832 B32 532 £37
Mar 845 860 N.T. N.T. 855 867

Est. Sotos 2.901.

COFFEE (POX)
Dollars per metric ton

May 853 Btt 860 88 B» 657

JW 868 869 B75 867 849 870

Sep 680 B31 886 878 Ml gg
Nov BW 891 900 077 Ml *B
J66 912 914 918 918 917 920

Mar 925 933 N.T. N.T. 925 933

Moy 935 955 N.T. N.T. 9*5 953

Est. Sates 1.136.

High low Oom art*
WHITE SUGAR (MOttf)
Dalian per mems tctHoti ol So ton
MOV 277JO Z74D0 Z76JD 277JO + 2*
» 27600 27100 77100 277DO + 230

N.T. N.T. 26160 26HJD + 230
OK N.T. N.T. 26 7DO 24900 + 1*
Mar N.T. N.T. 249JK 271 DO + 200
May N.T. N.T. 271DO Z73D0 + 100

Est. soles 477. Prev. sales: 1315.
Open interest 9JU.

Metals
prrrms
BM Ask

Close
Bid Ask

ALUMINUM (Htah Grade)
Dollars per metric fan .

5Dot 1299DO 130CD0 130200 13000
Forward 112100 1326* 1327JO 1320*
COPPER CATHODES (High Grade)
Sterling per metric ton

, , „
soar 12®DO 1290* 1297* 127000
Forward 1317* 1317* 1323* 1324*
LEAD
Sterling per metric foa
5oc I 309* 310* 314* 315*
Forward 330* 321* 325* 336*
NICKEL
Donors per metric ton
Spot 741 too 7425* 7410* 7420*
Forward 7500* 7510* 7500* 7501*
TIN
Dollars pot metric lea „ . _
Socrl 5755* 5765.M STBS*
Forward 5766* 5770* 5775* 5784*
ZINC (Special HUB Grade)
Dottars Mr metric ten
Soot 1272* 1274* 1275* 1276*
Forward 1263* 1264* 1266* 1367*
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TOKYO: A Squeeze on Banks
(Continued from first finance page)

yond the 0.75 percent cut in the

discount rate announced Wednes-
day.

Ultimately, economists said,

what should keep the Nikkei from
falling too far is the widespread
recognition that Japanese industry,

which spent staggering sums on
modernizing its plant and equip-

ment in the late 1980s. is as com-

petitive as ever. And if the econo-

my fails to pick up. the government
has plenty of room to adopt a more
stimulative budgetary policy than

what has been approved so far.

But many here are betting that

the government will be forced to

take just such measures. The mar-
ket’s woes, they say. reflect the

growing realization that the eco-

nomic slowdown will be neither

mild nor brief.

WORLD STOCK MARKETS
Agam Nora Praia Apr! 3

CIom Prav.

Amsterdam
ash Amro Hid 4570
ACF Holding OlTJEU
Aegon
AltaW "T'lI'U

’SS
nrriAMEV SLID

-AOom Ruotier 190 iW
Sols 46*
Buhrmonn Teft
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Gevoeri TWO 4990
Kreatetuant 4835 4815
Petrotlna
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Soc Gen Belgique :i« 2130
Solina 11425 11600

12000 12075
Trade bel 7940 7950

Powerlin 2445 2440

"Current Slock Index : 5750*

Frankfurt
AEG IE. 10 720
Allloiu Hold 211* 2124
Aliena 681678*
A4*o 892 8*5
BASF 344244*
Barer 594*2*5.10

, Bar Hroo bank 40116 406
. Bor Vereinsok 410* *0*
-BBC 687 675
-BHF Bank 436 432

r .BMW 581 583
Commerzbank 255 255

. Cor liner, roi Me&0246.*0

. Daimler Ben: 761* 7*1
Deovsss 335.10 335
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- D6U0IOS m 689
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_Heacii5i
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•HD
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Scherlng
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-Siemens
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140 138
B33 832
48 147

379*378*
285.10285*
434* 428
23X1 2210

12190123*
NA 565
552 549

391*389*
227 230

3*5.7039**
290291*
BO6810JO
393388*

675* 677
220220.90
320321*

389*387.90
216* 218

I Helsinki
Amer A 63 65*
Enso-Gutzelt 21 21
K.OJ*. 1130 13.10

Kymene 48* 70
Metro 62 62
Nokia 71 67.10
Poniota 64 6070
Repolo 41 40
Stockmann 170 170

HEX Index : 79274
Previous : 7HLXJ

Hong Kong
Bk East Asia 22* 2270
Cathay Pocihc 11.70 11*
Cavendish Int'l

Cheung Kong
3*
21

373
2170

China Light Pwr 31 31
Dairy Form infl 1100 1130
Hong Lung Dev 9* 905
Hong Sena Bank 46 4A75
Henderson Land 1030 1630
HK Air Eng. 1870 1810
HK CM no Gen 7500 1570
HK Electric 15.90 14.10
HK.Lond 9.95 10
Hr. Realty Trust 7.70 770
HSBC Holdings 38* 3875
HK Shana him 5.10 535
hk Telecomm 8* 845
HK Ferry 8.15 8
Hutch Whampoa 15 14.90

Hyson Oev 970 975
Jardine Math. 45 46
Joralne Sir Hid 20* 2000
Kowloon Motor 9* 930
Mandarin Orient 4.15 6.15
Miramar Hotel 7.75 7*
New world Dev 14* 14.90
5HK Props 26.70 27
5teiut 4.75 4J5
Swire Pae a 2800 28.70
Tot Cheung Prps 6* 4.70
TVE 2* 2*
Whorl Hold 1300 11*
Wing On Int'l 730 7JS
Wtnsor Ind. 11-30 11.20
World Infl DO 630

Johannesburg
6ECI 9*
AlteCh H5
Anglo Amer NA.117*
Barlows 57
Blyvoor 575 575

Oe Beers 84* 83.90
Brlefantein
Gencor 10.75
GFSA 67.75 67.75
Hormony
Hlghveld Steel 13*
r.tool 2775
Nsdoank Grp
Randlonteln 14.75
Pusotat 72 7105
SA Brews 53* S3*
SI HoJono 20* 2075
5a sol
Weikom 1775
Western Deep 90 97

SR®38?
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Ctase Prav

Kanson 279 212
Hiiisdown 102 104
ICI 1225 1221

04 470
KingflstMr
LadCro*© ffl

4*
210

Land Sec 178 371
Loporte 502 5*
Laima 105 105
Leool Gen Grp in 118
Lloyds Bank i* 257
Lonrho 001 0L77
Marks Sp 273 181
MB Carudon 265 259
fAEPC 290 190
MW(and Bk 3J8 339
NOfl Power 1.91 1*
NatWesf 252 257
NthWst Water 3* 377
Pearion 7* 7*
P&O 4.14 4.12
Pllklnglon Ul 1^3
PowerGen 274 202
PrudantWI 2* 212
Rank Ora
Reckltt Cal 670 671
Rediond 40) 403
Reed Inti 530 577
Reuters 1176 11.17
RMC Group 538 507
Rolls Ravce 101 152
Rothmans 1070 1075
Royal Ins 1.72 173
Royal Scot 109 153
RTZ 105 574
SaIraburv 177 302
Scat Newcas
Seal Power 0* a*
Sears Holds 090 893
Severn Trent 373 3
Shell *01 *02
Smith Neohev* 107 1*
SmlthKIIne B 807
Smith IWH) 4
5un Alliance 279 2*
Tormac 1.19 171
Tate & Lvle 292 197
Tosco 243 209
Thom EMI 70S 753
Tomkins 402 402
Trafalgar Hie 179 107

173 172
Unilever 971 973
Utd Biscuits 199 397
Joaotone 179 3.14
War Loan 3% 3509 3556
Wellcome 1073 1836
Whitbread 177 184
Williams Hdos 377 371
Willis Corroon 203 241

lie fade
Preytool : 24OS0O

MacMillan BJ
Nail Bk Canada
Power Cora.
Proviso
OuetecTel
QueOecar

A

OutWcorB

Vldeolron

CIom Prev.

IS 1SH
9H tOkk
141V 149k
89k n
179k NAm 12»k
12’A 12H
12* 12V.
14V. 16H

Pals
Accor
Ah- LtauttJe
Alcatel Aisfhom

793
775
600

_ 939
BonctHre lOe)
BlC
BouYVyes
BSN-GD
Corretour
CCF.
Cenn
Charaears
Clmonte Franc 350.10
club Med 533

788
765
402
935

466 470
743 730
611 613
1114 1136
2630 26*0
185 187

148*147*
1182 1165

352
5«0

London
Abbev Non 261 257
Allied Lyons 5* 583
Aria Wiggins 135 227
Argyll Group 117 3.11
Ass Brit Foods 4J4 478
BAA 555 548
QAe i«e 29S
Bank Scotland 0.98 un
Bcrdars 206 197
Bast 5,16 520
BAT 6* 606
BET 1.13 1.19
Blue Circle 201 207
BOC Group 653 652
Bools 4.14 4.17
BP 142 244
Bril Airways 2* 245
Brit Gas 203 246
Bril Steel 004 066
flrtt Telecom 377 112
BTR 472 40}
Cable Wire 5.16 570
Cadbury Sen 4J8 «J8Comm Union *74 4.12
Couriawlda Sit 519
Enterprise 0M 177 173
Eurotunnel 4 *05
FIsons 173 U4
Forte Ul 221
GEC 2 1-97

Sen! ACC 103 305
Glove 705 7.78
Grand Mel 8*2 898
GftE 170 121
Guinness 133 5J7
GUSA 1195 1195

Madrid
gBV 2300 2815
Bco Central Him. 38bs 3905
Banco Santander 4400 4490
fta^ro 2790 2B10
CEPSA 2345 2340
Drpoados 1940 1955
Endesa 3400 3415
Erents 265 264
Iberdrola 1 740 746
Taoocaiera 6430 4810
Telefonica 1115 1130

Kv,Bs™S“ :

Milan
Alania
Boncn Comm
Bostool
BeneMan graua
Qoanoreis
CfR
Creo ital
Enlchem
Erldonla
Fertln
Ferfln Rise
Fief spa
Generali
1 FI
Itakem
1 lateas
1 toi mooli lore

McdMnmca
rAontedlaon
Oifvelll
Pirelli
RAS
RJnaxente
Selpent
5IP
SME
Sftfa

atan*
Sht
Tara AssI Rlsp

MIBIMCT : W01
Previous: toST

1939 1820
1622 3603

.
142 143

13471 13430
1712 1718
1657 1679
1770 1975
12* 1»0
6689 6710
1680 1670
1204 1190
4820 4875
295* 294*
12600 12700
183* 184*
3456 3465
WOOD 59900
13600 13075
1366 1379
2825 335
1243 1369
19900 19750
68* 6775
1629 1367
1460 1473
3420 3479
1165 1173
315* 314*
2185 21*

20400 2MD

ElI-AaulloJne 326* 358*
Gen. Eou* 2280 2257
EuroOlsieviand 1*791*90
Hoctetffe 151 146.10
Haves 495* 497*
Imefal I3T* 330
Lefarae Coppee 3a8 366
Learand
Lvort. Eaux
Oreal IW»
LVJI8.K.
Moira
Merlin Gerln
Mlctiefln B
Moulinex
Paribas
Pechlner Inti

Pernod- R(card

Peuoeof
Prfaitefnps lAul
Rodtateefmtore
Raif. Sr. Louis
RedoutBlLal
Sal rtf GoCoJn
Sanofl
5.E.B.
Ste Generate A
Sua
Thamson-CSF
TMOl
UAP.
Vaieo

4341 4327
518 S3
844 B25

4470 4416
168 179
544 538

16160 16140
181* 181

391-90 384
17640 174
1548 1533
1700 1700
712 715
762 743
645 630
1245 1257
5620 5710
549 570
it* 11*
2200 2181
509 512

336*336*
142 163*

231*231*
526 532
745 740

Close Prev Close Prev

S-E. Banken 45* 47 Alberto Energy 10*. 10%
Skondla F 133 136 Am Barrlck Res 30 30%
Stasia 109 no BCE 45% *5%
SKF 107 108 Bk Nova Scolta 2D% 70%
SJara 285 290 BC Gas 17% 17%
Trrrileborg B 118 120 BC Phone 21% 21%
VdNo 411 414 BF Realty Hds 077 807
Attaerwacrtden :

Previous : 16*491

Sydney
3D9 190
1122 1324
3L04 108
0A3 0.45
11* 11*
170 177

13.94 1184
4* 4*

ANZ
BHP
Bard
Bouaainville
Cafes Mver
Camalco
CRA
CSR
Eunice HM 5D3
Fmirrs Brew 1.93 T.93
Goodman Field 1A2 1A0
ICI Australia 162 5D3
Mowrnan IDS 1D6
MIM 156 ^57
Nat Aust Bank 7.1B 7.JS
News Cora 1726 17.18
Nine Network 067 068
Pioneer inti 2.96 zn
Nmndy Poseidon ids 1D8
N Broken Hill 228 2J8
QCT Resources 1.13 1.13
Santos Z5F= 2*
TNT 1.91 1J9
Western Minute 4.90 46e
Westaac Benklre 1* 161
Weadstae 172 170
All ordinaries, tage* : 1565*

Financial

Htab Low date
l-MONTH STERLING (LIFFE)
1508*0 -pti el IN per
Nm *77 *68 *71
5ra 89D7 *K 89XM
Dec 8924 8929 8921
Mar DAI MDS 89*
Jon 8925 89* DDJ
See 90D1 DJ7 90JB

9DD3 89.97 9005

nm
4-004
+ 004
+ 0JM
+ 005
+ Ofll

+ 005

Lew Close dmHMl

LONG GILTOgFB _M*8 - pM BBM aflH net

Jun 91-25 93-12 93-15 — 0-01

NX N.T. _
.93-25 -Ml

Esf. volume: 2U2S. Open mtarsa: BjZi.

GERMAN GOVERHMBWT BUND (UFF«)
DM 2*888- PH Btltt PCI

JIM <728 87.13 8726 +012
te 8724 87* 5725 +0.15
Fat. VOWITW: *431. open tataraat: I2ID92.

Stock Indexes
FT5E IN (LIFFE)
OS Par UKMX POUB
I— 64"4B £|*0S N.T. NX *4#D -14D
Dae N.T. N.T. 2479D —J|4D

ESI. volume: 6221. Open Marat: 3U99.

Sources: Reuters. Mottl Associated Press.

London inri Financial Fatuna Exchange,
utit Petroleum Excnango.

Industrials

Hteh Low Uot Settle Orta
GASOIL (iPEI
UAdoltarj per metric tea-toti ef IM ten*

Apr 167.75 16525 167* 167* +125
Moy 168* I6A2S 16725 US* +1*
Jdo Iff* 167* 1*50 1*35 +075
Jal 17000 168* 17000 170* +1*
Am 171* 169* T71* 171* +025
SOP 17325 17125 17250 17275 + 025
Oct 175* 17X25 17473 ITS* +025
NOV 17675 175* 17625 17575 —8*
Dec N.T. N.T. NX 17675 -025
Est. Sola 12,184 . Prev. sates 1&426

.

Ontfl Interest 74^19

BRENT CRUDE OIL UPE)
ILS. dditarspt 6pmH leti el 1*8 lierrah
May 1877 1837 1837 1876 + 841M 18* 1835 1809 18* + 038
Jui 1000 1855 1800 18* + 834
AOO 1847 1825 1807 1844 + 828
Sop 18* 1808 18* 18* + 034
Oct 1846 1827 1804 1894 + 032
Nov I82B O 1828 1803 + 833
Dec 18* 1803 1136 18* + 823
Jan IB-29 1827 1829 18* + 032

Est. Sates 21794 . 9Jw. sates 20624 .

Open Interast 72262

EHvtdends

Company

Amer GreetingscM
Canadian Utllo-B
Collective Hncp
Commerra BankVa.
Dtagnostfc Product
Elm Fin I Services
Footelll IndepBna*
FrarMxMrnCorarA
Jefferson Bank
Kauf&BroadHome
Mercantile Stares
OrrsARocklndUttl
PMIlps Van Hausen
Son Co
United WOter Ras
VSECorp

Per Amt Pay Rec

8
.ifkk 6-lB vn
c-JS +1 5-8

a .10 *oo *-i5

. JB 5-15 4-30

Q * 5-20 5+
Q .12 Vi «4 +10
G .18 +28 +14
_ .30 5-1 +15
Q DS 5-20 +2B
qmvi 5-22 +13
32510 +15 5-29

Q * 5-1 +20
QJB* +15 5-15
G M +10 5-1

S
73 +1 US
D7 5-18 5-1

O-ORM0I7 c-frandies rate; m monltUy; +

Mar 8BD4 1971 89* — 0D1
Jim N.T. N.T. 89* — (LSI

Est. volume: 39D20. Open Interest: 2*917.

3-MONTH EURODOLLARS (LJFFE!
(1 minion - pts ef 188 pd
JBH 95* 9152 9500 + 079
Sep 9537 95.17 9121 + 815
Dec 94* 940S 94* + 818
Mar 9437 94.18 •Ul + 819
Jun 99L75 *335 *179 + 817
Sep N.T. N.T. 7130 + 817
Dec N.T. N.T. *272 + 81H
Mar N.T. N.T. 9283 +ai?
E&L volume: 3277. Open Internet: 34.980

1-MONTH EUROMARKS (UFFE)
DM1 tnlUloa-Pti at 188 pet

Jon 9036 9033 9836 + 802
Scp 9859 9854 *856 +801
Dec 9860 7877 9037 Unch.
Mar 91.11 7179 71.11 Uneh.
Jim 9135 91* 7133 8JQ
5ea *1-55 *151 7153 — 803
Dec *130 91* 71.70 ere
Mar 9133 7172 9105 — 802

Est. volume: 20555. Oaen Interest: 226.994.

To Oar Readers
Because of the seven-hour time

difference between New York and
Paris until April 5, some items in

the Market Diary are from 3 P-M.

New York time instead of the usual

4 P.KL, or from the previous day’s

trading.

We regret the inconvenience,

which is necessary to meet distribu-

tion requirements. All editions will

again carry dosing prices and in-

dexes after April 3, when Daylight

Saving Time begins in the United
States.

U.S./AT THE CLOSE

S&P Reviews Big Japanese Brokers
NEWYORK (AFX)— Standard& Poor's Corp- said it hasplaced the

debt ratings of NDcko Securities Co, Yamaichi Securities Co. and Daiwa

Securities Co. on its CrediiWatcb list with negative nnpbcations.

S&P also said it changed to negative from stable its rating outlook for

long-term debt of Nomura Securities Co. About $12 billion of debt i*

affected by the actions, S&P said.

S&P its acticm reflected concerns over the four companies'

nrofitability, “given the fact that both the srape and emit of the capita]

market downturn in Japan is much worse than previously expected.”

Court Orders MaxwellFand Hunt
LONDON (AP) — Administrators of three of Robert Maxwety'g

private companies obtained a High Court wder on fridayjhat a U4
businessman account for £6.6 million (SI 1.5 mfllion) aflaedjy used to

prop up share prices. With interest, the funds now total £7 toUioq.

The American, Sheldon Aboff, did not appearand was not represented

at the brief hearing. He was identified as chief enourae 'Thomas Cook

USA and senkir wee president of TheNew York Daily News, oneof Mf.

Maxwell's last acquisitions.

Mr. Maxwell’s publishing empire collapsed shortly alter m$ (bath at

sea on Nov. 5. Various investigations arc looking into his diversion of

corporate and pension funds, and allegations of stock manipulations.

Enron to Sell $250 Million in Assets

HOUSTON (AP)—Enron Corp- a leading natural gas company, sad

Friday it planned to sell $250 million in noncore assets as part of as

efforts to reduce its debt. ... ... .

The Houston-based company also said it would issue o mutton mares

of stock to reduce debt and fund capital extractor®. The company had

about 1022 million shares outstanding as of March 31 and $3.1 bHUoai in

debt at the end of 1991. Enron did not say which assets it plans to sell.

U.S. Widens AntitrustLawAbroad
WASHINGTON (Reuters) —The Justice Department, brushing aside

objections from Japan, announced Friday it would extend the read),pf US.

antitrust laws to Japanese and other cartds that lock out Amorican exports.

Under the controversial shift in its enforcement pohey. the depattmeni

win move immediately to rballenge foreign business practices that harm

American exports if such conduct would be illegal in the United States.

Ex-Apple Executive Joins Momenta
MOUNTAIN VIEW, California (UPI) — Momenta International,

which is trying to lead the way in pen-based computing, said Friday it had

named Delbert W. Yocam, the formerNa 2 executive at Apple comput-

er, as Hmtrmjm, president and chief executive officer.

The privately held company also announced it has received “substan-

tial” commitments for new financing. In October, Momenta introduced s

I---.

Dayton Plans Bank for Credit Cards
MINNEAPOLIS (UPI) — Dayton Hudson Corp. said Friday it has

applied for a limited U.S. bank charter to open a awtit-card bank to issue

and service Dayton’s, Hudson’s and Marshall Field's credit cards.

For the Record
W. R. Grace & Co. said it would sell its Dd Taco Restaurants Inc.

properties to PepsiCo lnc.’s Taco Bell; no terms were disdosed.. (UPI)

Inin"
1

’VrK

Harris CoqL, citing redactions in defense spending and the slow pace of

economic recovery in its markets, said it was anting 300 of the 9,000jobs at

its semicandnctor sector as part of a cost-reduction program. (Boom)

Compaq Computer Coep. said price reductions in the increasingly

competitive computer industry this year may outstrip the company^

ability to cut costs, hampering overall profit margins.
-

'
(Bloomberg)

i .

U.S. FUTURES
Via Anodated 9ra»

Seaton Season
Hlgti Low

Aprfl3

Open High Low Cine Chg.

Grains
WHEAT (CBT)
5*0 bu minimum-dollars oer bushel
453 200% May 105 307% 304 14714
439% 279 Ju* 354% 335% 152% 154
452 1*2 Sea 358% 359% 157% 35*»4
4* 339% Dec 164 308% 10546 148'm
*18% 307 Mar 30* 309% 308% 309%
175 357 May 3*
172 ira Jul 13* 1* 138 1*
155 3* Sop 305
Est. Sales Prav. Sate* 14773
Prav.Dav open ini. 57747 up586

WHEAT (1CCBT)
U00 bu minimum- dollars per butewl

+J1
+JQ1

+J)1*
+JB

May 168(4 172% 308 3l71 + JD
Jul 1*14 3* IStX. 157 + J»%

£
Mar

15*% 302 15M* 1SM4 + 01%
307% 170 307

iS t
01%
02

Esf.Soies Prv5ales
8072

PravDay Oaen Int
24077 —517

Ob.

CORN (CBT)
5*0 bu minimum- daltan c
2391k UA May 259(4 200% 259
285 239% Jul 204 205V 204
2)9% 236% Sep 208% 2014* 200%
1755* 206% Dec 25*14 200 25H*
201(4 2585* Mar 266(4 207V* 266(4
2041* 2071* May 231(4 27H4 230(4
200 233 Jul

I Est. Sales

BPCanodo
Bramaleo
Brunswick
CAE
Comoeou
CIBC

llte 119k
370 170
NjQ. Tu
e’* e^
N7L N.Q.
29 291m

Previous : 1S41J

Sao Paulo
Bones do Brasil 144 143
Bradesco US 100
Brahma 450 429
Parancoanemo 25 24*
PelroBras 1C080 10500
Vote RIO Docs 190 193
Vorla 210 2Q5

Montreal
Alcan Aluminum 27* 2Zte
Bank Montreal OH 43te
Bed Canaria 45% 15V.
Bomoonser A 16W wo
Bombardier B l6te I6te
ComhJar tv, 7ie
Casaxtes 7VS 7*»
Dominion Text A f 9
Donohue 15 NA.

Singapore
Cerates 253 us
Clhr Dev. 3SB 142
DB5 11* II*
Fraser Heave »J5 9MGemma 7* 7*
Golden Hone PI 1* 1J1
Haw Par 3_23 224
Hume industries 3jb 346
incftcaae
Kegpct
KL
Lunj
Malayan
OCBC
CHJBUE
Semtxfwonq
Shonertlo
Sime Darby
SIA
STwi Land
S'oore Press
Sing SteanisMP
ftratti Trading
UOB
UOL

110 5.18
6* 7
174 239
0.73 a«
_ 3 L05
B7S BJ0
446 446
740 745
720 7*
. 5 4.98
244 246
1230 12J0
474 4*
843 845
221 220
240 240
6* US
121 123

Stockholm
AGA
Asea
Astra -A
Atlas Copco
Electrolux B
Ericsson
Esselte-A
Handeiibanken
Norsk Hydra
Pracordlo af
Pravidentla
Sandvlk A
SCJLA

3!3 315
352 354
543 546
296 299
sp aw
126 130
150 ISO

T&so n
157156*
194 195
104 104
400 4*
ii3 m

Tokyo
Akal Electr 4!C 390
Asoni Cnem.'coi 585 590
2»£'Gtess 1120 1090
Bank at Tokyo UFO 1040
Brtaoestane 1100 107a
Canon 1300 1770

'080 1070
Cllah 451 45]
Dai Hieera Prin) 1*50 1450
Daiwa House 1790 1770
Daiwa Securities 730 730
Fanuc 4450 4250
Full Bank 1500 1620
Full Photo 7730 2630
FulttSU 456 658
Hltacni 774 37
Hllacnl Cable 630 622

IS30 T490
2830 3900
775 750

1080 1080
2300 2239
297 398
lien usd
636 612
500 <00

4420 4300
1290 1238
>240 12»
1720 1740
410 ns
480 467
574 557
1030 moo
585 376
7030 1000
740 750
9M MO
1000 990
630 600
674 657

6f? 700
J09 307
429 435
616 590
1210 1170

6000a 6050a

im

Y

okaao
Japan Airlines
Kallma
Kamel Panel-
Kayrencitl Steel
Kirin Brewery
Komatsu
Kubota
Kyocera
Motsu Elec inds
MWsu Etec Wks
Mttsuaisni Bk
Mitsubishi Kosei
Mitsutusnl Etec
Mitsubishi Hev
Mitsubishi Carp
Mitsui and Co
Mirwkoshi
Mitsumi
NEC
NGK Insulators
Nlkkn Securities
Nippon Knzaku
MooonOI
Nippon Steel
Nippon Yusen
Nissan
Nomura Sec
NTT
Orymnus Optical 1100 1150
Pioneer 3820 3680
Ricoh
Sanyo Etec
Sham
Shimenu
Shinetsu Chem
Sony
Sumitomo Bk
Sumitomo Chem
Suml Marine
Sumitomo Metal
Tatar! Cara
Total* Marine
Tokena cnem
TDK
Tell in
Tokyo Marble
Tokyo Etec Per
TaPoan Printing
Tarar ina

Canadian Pacific 16H 16te
Can Pockers IM 16A,
Can Tire A 1B»i 10**
Canadian Turbo 170 346
Cantor Z7^ 2B
Cam 516 Ste
CCL Ind B N.Q. Ite
Gnealer 3+. IB
Com Inca IW6 1916
Conwesl EkpI a NX). I
Corona Inti N Q. 7t*
Denison Min B O'- 020
Dickenson Min A NA 4k.
Dalasco ISte 1544
»ie* a 44
Echo Bay Mines NA NA
faulty Silver A I 1JJ2
FCA mri NA 6H
Fed Ind A T; 7*1
Flelcster Choi I A 15Vs I5*v
FPI +3D 4.10
GoldCora AD5 3
Grattan Grouo N.a 0.90
Gull Ota Res 7ta 7vs
Hees inti 15* isvi
Hemio Gks Mines 8<n «vs
Hollinger mi Illy
Horahum y\% 9V1
Hudson's Bar 29<* 30

35V4 35V,
3» 324k
2Ste 25H
1*36 1614
25 25

IT's is
6 6

2814 28*
21 Jim

5'4 SVk
MccLeon Hunter 11%. 11%

Inca
inlerprov pipe
Jormock
LObdtl
LoblawCo
Mackenzie
Magna inti A
Maritime
Mark Res

Matson a
Noma Ind A
Noranda Inc
Noranda Forest
Norcen Energy
Novo Cora
Oshawa
Pouurln A
Placer Dome
Pixo Petroleum
PWACora

Toshiba
Toyota
Yamaichi Sec

a. 1 iok

Nm>et225 : IBM
KJklaawrlfil
PrevJobs : tm

445 446
415 420
1320 1130
4*4 405
1610 1550
41)0 4050
14» 1530

404
665 678
383 as
TOO 710
69B 735
1848 1010
3820 3670
434 435
966 953
2780 2760
1170 11*
595 565
578 560
1370 1348
384 570

Toronto
AMtlBI Price
Agnlai Eagle
Air Canada

15% 15%
4% 4*
6-4 614

33*. 34%
6% 6%
17% 17%
9% 8%a a
7V, 7%
11% 1816
4% 4V*
11% 11L.
N.Q. 4.85
L30 +B0

Quebec Sturgeon N.Q. NJ).
Rn*npck N.Q. 6'i
Renols.sjnce 13'-. I3’.i
Rogers 8 17% 12%
ratimora 94 94
Ravel Bank Can 24 23%
Reval TrustCo 8 8
Sceotre Res 0* 0*
5coir»Hcsp 14% 15
Seauram 137 1371 -.

Sears Con TVs 9%
Shell Con 43L «3%
SheryllGordon Pi BU.
SHL S/stemhse 15% 15%
Soutnam 19% 19%
Soar Aerospace TBta 19
SMCOA NA N.Q.
Tecfc B 17W 17%
Thomson News 16% 14%
Toronto Oomn 16% 16%
Torstar B N.Q. 22%
Transalta uill 12% 12%
TronsCdo P/oe 16% 16%
Trllon Finl A 9 %
Trlmoc BU 8%
Trtaec A 7% 7
Unlrara Energy NX}. 1*
WoodvrortTs Lid 1* 1*

Prav. Sates 36.988
Prav. Day Open lnt.Z74.919 off 1.566

SOYBEANS (CBT)
5*a term Inimum- dollars perbushel
608 507 May 535% 53814 533%

507% JlP 504% SJUV. 581%
507% Aua iff 50DM 505%
557 Seo 5.73% 504% 507%
552 Nov 601% 603 506

838% S* Jan 610% 612 604%
607% 5.93 Mar 419% 630 613
652 6.16 May 636% 620% 622

650% Jul

2*%6 +J)1
tjsv, +jn%

1x7 +jn
27i +jn
273% +*%

5-99% —JOUA
6JH% —01%
6.18% —JOBVi
626

. _. 4 XI —*Vb
Est. Sales Prev. Soles *6477
Prav Oav Open inf.l28.KB oft 101

SOYBEAN MEAL (CBT)
100 tons- dollars per ton
1M.OO T64J0 May 174* I74L90 17340 174* —JO
196* 166* Jul 12-30 17770 17650 177.10 —J0
BL30 17050 Aug 178* 17BJ0 177JO 178.10 —2B^ !*» I7UD 77880 -,10»2* 182J0 Oct 19160 I94J0 19240 19150 —70
S4

-?? 3^5 9“ )
94Jn 195J0 IV3J50 194* —70

70+50 19830 Jan 144* 195* 194J0 195* —

*

704* 197* Mar 196J0 —JO
En. Sates Prav. Sates 33047
Prav. Dav Oaen I hi. SS.9tf up 103

SOYBEAN OIL (CBT)
6Q*0 lbs- dollars per 1* lbs.

19* +JB
19J1 +JW
2006 +03
3022 +*
2036 +06
2047 +02
2078 +JD
21* +01
2125 +05
21* +.10

Est. Sates Prav. Sates 9*2
Prev. Dav Open Hit. 69,116 oft 496

21*0 1193 May T957 1738 1957
1935 Jul 1*08
1*42 2806
1*57 2820 3835 3819
1*06 Oa 2837 20*

2260 1753 Dec 2805 2000
2238 2005 Jan 2880 2035 20.78

<VVir 21.10 2130
2205 2100 Moy 2U0 2100 2135

Jui

Livestock
CATTLE (CME)
400* lbs.- centsaer lb.

Season Season
High Law Open High Law Ctase a®.

1518 1157 May 1165 1170 1170 1172 +3
1530 1182 Jul 1190 noo +fl

1536 I20« 1220 1217 1215 1226 +7
1500 1257 Dec T2S5 1201 +7

Est Sates 1338 Prav. Sales +940
Prev. Day Open Hit. 53*5 oft 75B

ORANGE JUtCE (NYCE)
150* rbs.- rants parte.
1>7J5
175J0
17S*i«a
161*
145*
12275
138*

MS* May 13850 13905 137* 13830 —1*
11823 Jul 136-55 136* 13505 13875 —2*
118* Sep 131.10 131.10 130l25 13005 —105
118* NOV 12+75 125* 124-55 12405 —1*
171* Jan 124* T2L50 123* 1Z340 —105
121* Mar 12+25 124* 12825 T2815 —1*
12775 MOV 17150 123.13 —1J0
12175 Jul 12850 12815 —1*

SOP 12850 123.15 —1*
Est.Sales Prav Sales 2.119
Prav. Dav Open Int. 10361 up267

Metals
HI GRADE COPPER (COMEX)
280* lbs.- centsper Ul
>0330 *3* Aw 10300 10X40 10230 102*
10630 93* MOV 103* 10300 10235
TOLIO 95.18 Jun 10205
1(000 92* Jui 102* moo 102* 102*
1(000 7530 10205
10105 *2* Sep 10200 10200 10135
101* 75.70 Oct 10230 W23D 10230 ItvjrJ
10200 9600 Nov K !

. I ‘j

182.15 9100 Dec HQ* 102.10
Ktt00 2*
7930 *730 Ft* 101*
102* *2* 10130 10130 10130
10135 7330 May 10135
101.15 75* Jul
10135 7880 Sen 10898
10105 97* Dec toe* 101* 18890 1 I

Jon
Est. Sates ,8*0 Prav. Sales 11390

—

*

—M.
—35
-3a
—3D
—3D
-3D

-3D
—.15—.15—.15—.15

4120 6070
5890 *65 May .

5570 3885 Jul •

3750 Sep -

5070 3180
5050 4130
5T30 4070 Mar .

4730 4110
4785 4125 Jti
4690 4180
4620 4450 oec

Jan
Est. Sates 11000
Prev. Day Open int. 98123

7932 70X5 Apr 7*35 79* 7902 7947 +.1*
7535 67* Jun 74* 7402 74J0 7407 +02
7X60 OS 70 Aug 6930 6907 6905 6930 —05
7X00 6*-£ Oct 6905 7805 0930 6935 —>.13
71* 6730 Dec 7030 7037 6905 78* —.15
7035 48.10 Feb 67* 69.70 6935 6935 —.15
7890 6905 Apr 70* 70* 7842 7842 —05

Zurich
Adlo inti

Alusutsse
Leu HokUnos
Brawn Bovert
CibaGetov
C5 Holding
EteMrgw
Fischer
Interdhaiutit
Jeimcii
Landis Gyr
Moeveiipioi
Nestle
Oenikars-B
Porgesa Hid

412 415
920 923
1650 1670
3810 3840
3433 van
1915 ms
7450 25*
975 WJ
2220 2310
133 1150
10* 10*
3950 3900
9470 9510
414 418
1220 1230

Rocne Mowing B 3115 3095
Safra Republic
r — — +_ _-"“lOOJ
Schindler
Saber
Surveillance
Swissair
SBC
Swiss R*bi$ur
Swiss Voncsbonk
Untar Bank
wmentiur
Zurkn ira

15L& iS."

78 78
2440 2668
3650 37*
B0 550

7240 7360
790 741
253 288
503 STO.
920 930

3710 3720
twn TOW
1445 2*0

EU. Sales 17J84 Prev. Sates 10*7
Prev. Day Open Int. 47078 up246
FEEDER CATTLE (CME)
4+nw lbs.- cents per lb.

CIS if
sr S4® *U8 TO 7995

72* Mar 7840 78JS 7815 78*5
81* 7265 Aug 7870 7877 76^5 7852
8220 7215 Sea 7875 75* 7855 75*79* 72* DO 7812 7S* 7810 75J0

_ 83* 7850 Nov 7865 7880 7845 7855
E*t. Soles 1*4 Prev. soles 878
Prev. Dav open lid. 10020 UP

4

HOGS (CMEl
600* lbs.- cents Per El
4662 3705 Apr
5060 4237 Jun
4820 4305 Jul
4605 41* Aug
4225 3*30 Oct
«.!§ 41.10 Dec
4705 43* Feb
43* 42* Apr

+.13
+.18
—.13
+05

—05

4103 4105 4100 4107 +05
4AJ5 47.95 46JS 47* +103
45+5 44* 4885 4603 +90O* 4+15 4240 4+15 +*
«70 41* «65 4105 +6842* 43* 42* 4145 +63
4+15 4405 4+1S 4425 +.15
42* 42* 4245 42* +05

ESI. Sain 12995 Prav. Sates 9.924
Prev. Dav cBea Int. 32049 upIX
PORK BELLIES (CME)
«*o tbi. cents per lb.

*800 3840 May 3835 MOT S4W1 tnsn
5700 34J3 Jul 3895 34J5 KM 36.1551* 3305 Aug 3452 3500 3405 3400
S’S il-iS

4+73 44* 44* 4+90
4900 4100 Mar 4400 4405 «3* nun
5050 48* May 4870 45* 44* 44*

Eli. Sales Pra*. Sates 2071
Prev. Dav Oaen Int. 11073

+08
+03
+JD
+03
-JO—n

Food
COFFEE CCNYCSCE)
37*0 IbS.- Cents per lb.

46.15 N108*
I0B*
108*
10705
94.75
98*
86*

7905
82*
8800

90*

Mar 6** 7105 69* 71* +1*
68.75 Jul 720D 75.10 71* 7190 +1*
£'2 & Z-S?

7<ls 74,3 +i-«2® Dec 7703 8005 77* 79* +1*
*Jar 81* II* 81* 8365 +JJB^ **

Sales 1961
Prev. Dav Oaen int. 51655 up310

ff*“«WOHL0tlCKYCSCB>
12*0 lbs- centsper Rx
907 765 May 9* 900
9.16 7* Jul IM ID*
9.06 7.93 Oct 802 8.90
904 100 Mar 809 8*
107 869 Jul gjn gu

is,-S?!^ Prev.Sates SL9n^
Prev. Dav Ooen Int.103006 ueu«|
COCOA (NYCSCE)
'O+terrlctom-Soerton

8H
889
MO
809
807
MO M7

9.18

903
M9

+*
+.90

*»
+04
+06
+08
05
+07

1385 958
1410 997
1427 1033
1660 1083
1239 1125

Jul
Sea

971

IK
inn
1142

974
1819
IBB
ins
1143

9tf
1008
1047
i too
1143

971
1014

10S2
HIM
1145

—1
+1
+2
+1
+1

Prev.OavOpen Int. 48*7 up 104*
SILVER (COMEX)
MOB totv oz.-cents per liuyoL

" Apr 4070 4070 4070 4070
MOV 4080 4100 4070 4087

41BJ
4110 4130 4110 4110
4150 4160 4150 4150
4210 4225 4200 4280

4220
4280 4280 4280 4260

4310
*353
4390
4476

„ 4502

PLATINUM (NYMR)
50 troy at- aoltars per Iniyol
438.50 329* Apr 354* 354* 35ZW 3S3*
427* 331* Jut 156* 357* ram 35600
«40O H60O Od 361* 360* 360* 359*

S2-2S 346,311 34030 34030
409.90 358* APT 361.90
Est Saies Prav. Sales I0U
Prav.DayOpen Int. 12911 oH 184

GOLD (COMEX)
108 trav 02^ dollars per troy ol

=6J0 Apr 341* 341* 34050 341*
351* 339* May 341*

34430 34530 34420 344*
470* 342* Od 346*
40600 346* Doc 349* 349* 34830 349*
404* 348* Feb Ul* 351* 351* 351*

S-S 3M.« 354* 354.10 354*
41100 35400 Jun 357*
395* 3** Aug 360003M* 36500 Od 33*383* 36500 Dec 366* 366* 366* 366.10

Est. Sales 20000 Prev. Sales 20.925
M,-“

Prev. Day Open lnt.102.lM upSIS

—1.1

—10
—1.7
—20

—-10
—.10
—.10
-,11

+*
+30
+30
+30+*
+.10

—.10—

*

High Law Open High Law date da.

BRITISH POUND (IMM)
Saerpound- 1 potnt eouals sOJnai
\XOD 1-6510 Jun 1-7154 U260 17130 1323 +M5
10000 10490 SOP 10870 10980 10870 10956 +U<
10700 10200 Dec 10700 1072D 10708 10708 +m
Est. Soles Prev.Sales HUBS
Prev.Dav Open int. 24934

CANADIAN DOLLAR (IMM)
spardir-ipotateauaissa0ooi •

0820 0263 Jan 0348 0372 0343 03ff- - +33

0774 0191 Sea 0283 0310 0283 0384 +35
0740 0330 Dec 0245 0245 0ZSD +33

0220 0318 Mar 0209 0209 0209 0282 +0
0220 0060 Jun 0150 01* 0151 +41

Est- Sates Prav.Sole* 2471
Prav. DayOpen InL 21061 up456
GERMAN MARK (IMM] ...
S per mark- 1 PointeaucdsAOOOl

?".Mt f
’• :-=i

0490 0322 jun 0048 0098 0Of 0887 +73
....

04* 0685 Sep *67 0014 5967 0007 +71 •»

01B6 0750 Dec *29 *30 5929 0737 W
0775 07* Mar 5882 •MS

Est. Sotos Prev. Sales 34014
Prev. Day Open Hit. 67.719

JAPANESE YEN IIMM)
S per yen- 1 point eauata SUnaooi
008122 -007350 Jun 007465 *7508 007458087294 +27
007983 007280 See 007440 00750000740*7491 +26
0080*5 JJ07410 Dec 007470 307*0007470007494 - - +»
007530 007490 Mar *7500 007500 0B75OI +31
Est. Soles Prav-Sates 17*1
Prev. Day Open int 65*4 off 372

SWISS FRANC (IMM)
Sper Mane- 1 pointequate800001

6451 Jun 6623 0670 0418 0462
-7230 6400 Sep 0562 MUSS ABAS Jffl- • +«
6580 6365 Dec 6510 6550 0545 +62

Est.Sotea Prav. Soles 12JQ2
Prav.Day Open Int 316* up 352

Industrials

COTTON 2(HYCE)
50000 ito.- centsper tb.
92-25 5125 Moy 99* 6060 39* 6009 +109

Jul <125 6205 61.25 61.99 +J.QOd 6230 62* 6205 4205 +00
Dec 62* 62J9 6230 6225 +22
Mar 63J5 44* CUT <318 +6*
MOV 6190 4+25 43* 64JB +05
Jul 64.10 64* +67

Prav. Sales 8010

77*
70*
69*
67*
4625
63*

Est. Sates

54*
57*
5865
59*
6000
61*

+.12
+.19
+05
+04

Financial
US T. BILLS (IMM)
81 mutton-Pteof 100oct.

96-37 93.15 Jun 9507 9404 99* 0*02
96-14 9307 Sep 95* 9502 9506 95*
95J9 9298 Dec 9518 95* 95.18 «J1
9S43 * MOT 9486 95* 9+86 95*

Ect Sates Prev. Sates 4*2
Prav.Dav Open InL 390B2 up589
S YR. TREASURY (CBT)
5108*0 win- pts& 32ndsa> 100od
06070 102*5 Jun HZL260 TO+0G0 1012S51O+/US 6«w
J2.1T0 102030 ^ 103020 lOMaOlSralSoS +015
01J40 101.120 Dec 302.115 +019
EK. Soles Prev. Series 16027

5

Pnrv. Dov Open taL136*B o1t2.1S8

18 YR. TREASURY (CBT)
STOO0OO nrbvpts B. 32ndS of 100pd
106-* 98-11 Jun 182-9 102-25 KO-S 110-22

Sri? w-w 101-21 10M2
1OT-28 99-21 Dec 100-lfl
99-14 97-26 Mar

gN.Scfaa Prev. Sales 24800
Prev. Dav Open inLNa989 a«93i
US TREASURY BONDS (CBT)
(Bpe+siixun+pts& 32nds atlOO pd)
104-16 S5-3 Jun 99-10 10O-) 99.10 99-24

V-U Sep W-IO 9M0 966&6 Dec 97-16 97-29 97-13 97-22

g-w m'2D w-17
90 Mar nv
92-2D Jun K|3

Prev. Day Open lnt*7079 afTSJWO

MUNICIPAL BONDS (CBT)
SlOOOx lndex-p>s& 3Bnfsof HOpd
S'?. S'!

4
iun S-*0 94“21 9+0 94-16M » SS * »" Sf

^rSSSop«,^T?jg1

5,iy«
EURODOLLARS (IMM)
STtmatorvotjof kbpclTO ?QJ5 Jun 9SJ4 9S04 9i53 9503

Sap 95.18 9SJ3 95,1! 9SJ1
Dec 9405 Mas 9403 9+64
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EUROPE

In Britain, Pollsters Eclipse Politicians

•; By Erik Ipsen
.*.;. Inumanarml Herdd Tribute

. LONDON—^Uh&rit^fadDgils closest

gHja^eiecfion^'
ift-yean,' a curious pheaarie-

fihas.enw^edin the media; The pcflsteis

Jaavelxsocane -as prominent as the politicians.
."

~Ttie: namesGaBnp. Bank NOT and others

oCti mncfraxtaonon as those cf Major, Kin-

.

nodfcwAsWo^lniactjpcfcrdeasedTues-

dfl^'riijgKit9vb>S Labor a coonxiaiuL

jogjfad spariced a new event <sF theirown in

tbefcffmtrf amas^sdl^m thfi stock and

bead ^mariEfits and- the- next jaannng.

Britain^ always been a bit pdl-crazy. in

thisHecftn it approaches insanity. In fact, a

: recenl smvey found that- more votes were

intercsted in poiixical. polls than, in political

ipeedres- lTiere is no shortage of either.

In adtStioh-to the five largest polling orga-

KzatioiB that work diredly for the media
and/or the parties, there is a bevy of minor
players handing out their.fmdings for tec.

There areso.many polls that one of the most
p^iiflar features oflhis election is the BBCs
“poll of polls," which throws ibe whole lot in

a pot'and plucfcs ool an average.

. But the poBstere 'rooment of notoriety, ot

nibtingdlwws with kating politidans. erf Hve
- tdevisoo iwoadcasis and moving markets,

is bridl “The public thinks cf us a poKtkal
' gamzatkms, but we are noL,”- said

ledd, managing dcrecuv of Galhgj.

y, .less than 5 percent of the big

og organizations’ revenue comes from
iheh'political polls. As Robert Worcester, the

head of- the MORI polling organizadon, puts,

it, “it is S percent cf our revenues and 99
percent, of our puWidty." The bulk of the

work lor the likes ofMORI and Gallup lies in

far grayer realms, such as consomer surveys.

Tom Nossiter, a professor of government,
at the London School of Economics, «id
Britain, with a relatively large and homoge-
nous population spread across a modest area,

is ideal for polling.

British laws give pollsters imnsoaHy free

ran. In France and Portugal, political peffing

is officially barred immMiaielybcfereme lal-

loting out of fear it might prgndice voters. In
contras, as election daynearsin Britain, istcr-

It is largely the hire

of publicity that

persuades the pollsters to

gamble on being right.

e$l in polls tuns to obsession and pollsters

blossom into the mightiest of pundits.

For the pollsters who come closest to pre-

dictingThursday’s election results, thepayoff
‘ will be handsome. “It is something that yon
can tell a prospective diem that wul add to

your credibility” said Nick Sparrow, manag-
ing director of the pollster IAM. Of course,

for those who get it wrong, the effect can be
commercially costly.

It is largely the hire of poblirity that per-

suades the pollsters to take the gamble. Poll-

ing resultsare big news, and belt ICM’S pofl

for the Guardian newspaper orNOPs survey

for the Newsmght television broadcast, the
organizations are duly and prominently cred-

ited in stories elsewhere in the media.

ues
Although British pollsters all say they val-

ue the publicity, they also stress that they can

command good puces for their polls.

They do, however, confront a certain

amount of public skepticism.

In tins election, the skeptics have taken

delight in the Harris polls, which have pro-

duced some of the campaign's odder results.

On Tuesday, for instance, a Harris poll for

the Daily Express predicted a 3 percentage

point lead for the Tories, while a Harris poD
tor the television networkUN the same day
had Labor holding a 4 point lead.

Robert Walla, research director for Harris,

explained the discrepancy by saying that the

Express poll was done on Sunday, a day when
mere Conservatives scan to be at home, while

the television po& was done on Monday.

Others in the industry said it was statisti-

cally probable that in each election, one poll-

ing organization would stray badly off the

mart “We hH have our crosses to bear," said

Meril James, managing director of Audience
Selection, which does its polling by tele-

phone, unlike the five big organizations,

which conduct face-to-face surveys.

The problem with telephones is that more
than 10 percent of the British population do
not have them, an aging, generally poor mi-
nority that overwhelmingly votes Labor. In

1983, Ms. James's organization came to the

startling condusioD that the Labor party
would rail to third place, and won headlines

for the boldness of its call. Labor, however,

finished second. Since then. Audience Selec-

tion has adjusted its methodology, and in-

deed in 1987 had the secood-most-accurate

results.

Weaker Franc Helps

Boost Roche’s Profit
Compiled by Our Staff Fmm Dispatches

BASEL, Switzerland — Roche
HoldingAG, the last of the big three

Swiss chemical companies to repot

1991 results, said on Friday that its

profit had rocketed 56 percent, to

1.48 billion francs (S985.7 million).

Analysts' most bullish expecta-

tions for Roche had been for an

earnings increase of 30 percent.

Sandoz AG has announced a 15

percent profit rise for the year, to

1.11 bilhon francs, and Gba-Geigy
AG a 24 percent improvement, to

128 billion francs.

Roche said its operating result

and its financial earnings contrib-

uted to growth. The company,
which bought Genentech inc. in

1990. saia the increase was
achieved despite restructuring

costs and higher spending on new

products. It added that the weaker
Swiss franc helped boost earnings.

Analysts said the dollar averaged

around 1.42 francs last year,

against 1J8 francs in 1990.

Roche, which had already an-

nounced an 18J percent rise in

revenue, to 11.45 billion francs,

said Friday that it was lifting its

1991 dividend to 28 francs from 21

francs in 1990.

“It was certainly a positive sur-

prise,” said Beat Alpiger, an ana-

lyst at Bank Julius Baer. But he

added that Roche had made a high

financial charge to 1990 earnings.

The fact no such charge was made
in 1991 had enhanced the latest

results, he said.

At Credit Suisse, Meinrad Gyr

said, “Roche is showing what it’s

got.” adding that the company
seems to have decided to stop

“tucking away” part of its effective

net profit.

Roche introduced international

accounting standards in 1990, he

noted. “While 1990 was a transi-

tional year, in which it was still

possible to hide some profits, this

was no longer possible for last year,

particularly in the financial income

sector," he said.

Mr. Gyr said the increased divi-

dend of 28 francs was “less than

what Roche could have paid.”

Eric Bernhard at Union Bank of

Switzerland revised his estimate for

growth in group net profit this year

to around 25 percent from 18 to 19

percent before Friday’s results.

Dieter Haas at Bank Sarasin said

a 1992 profit rise of 30 to 40 percent

was now possible. (Reuters. AFX)

Investor’s Europe
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Very briefly:

Bonn Seeks to Alter East German Property Law
CtoftkJby Our Staff From Dispatches

BONN —The German govop-
siait announced plans cm Friday

to speedup the resolution of prop-

erty disputes in Eastern Germany
in order to boost privatization,and
economic recovery in the region.

.

One of die proposed changes

would extend protection from evic-

tion for East Germans living in

homes reclaimed by West Germans
through the end of 1994. The
amended law also sets a claims

deadline at the end of 1992 for all

lications for the return of East

i .property.

If confronted with a rival bid

offering investments, an old owner
would have to declare within two
weeks if he were ready tomatch the

offer. The current law has no such

deadline, which means a property

dispute can drag an for years m~
court

The new amendment would also

cover apartments, not just bouses.

The two Germanys agreed at

unification in 1990 that all proper-

ty expropriated by East Germany
would be returned to its original

owners, except for special cases in

which East Gomans had bought

the property from the communist

state in good faith.

But hundreds of thousands of

outstanding daiww have blocked

much needed investment in the de-

pressed region and stretched local

bureaucracy to the limit

Justice Minister Klaus Kinkd
said the government would stick to

Jobless Bate Falls Across Germany
Reuters

BONN — Unemployment fell in Eastern and Western Germany in

March and industrial production in the western states rose in February,

the government said Friday, raising hopes the German economy may be

in better shape than many had behoved.

The Federal Labor Qfficesaid Friday that the unadjustedjobless total

feD to 6J percent of thework force in Western Germanyfrom 6.8 percent

in February. In Eastern Germany, unemployment dropped to 15.5

percent in March from 16.4 percent.

Meanwhile, the Economics Ministry reported that industrial produc-

tion in Western Germany rose 12 percent in February from January.

its controversial “restitution before

compensation” principle under
which people have a right to get

theirdd property back rather than

receive money instead.

The opposition Social Demo-
crats say giving priority to compen-

sation would make it easier to re-

solve property disputes and protect

East Germans from chums from

former owners.

Housing Construction Min-
ister Imgard Scbwaetzer said she

hoped the property law reform

ckage would be approved by
rliamest before the July summer

recess.

Observers said this could prove

difficult after the opposition Social

Democratic-controlled upper
house approved a resolution on

Friday that called for the reversal

of the principle of property return

rather than compensation.

(UPI, Reuters)

INVEST: Japan Retreats in U.S.

(Confirmed from first finanw* page)

cording to Ulmer Brothers, a New
York investment-banking firm.

The drop in real estate invest-

ment is even steeper. The account-

ing firm Kenneth Leventhal & Co.,

which surveys Japanese real estate

investment every year, expects the

Japanese to taper off to S3 billion

to S5 billion in U.S. real estate in

the next few years, less than one-

third of the amount they were buy-

ing in the late 1980s.

Other businesses are feeling the

pinch as well As recently as two
years ago. the art market was
buoyed fry Japanese money. Now.
overall prices are down from 20 per-

cent to 30 parent from the peak
period in 1990 as Japanese money
has evaporaLed.

Not all Japanese investments

have gone sour. Although Sony
stumbled when it bought Columbia
Pictures, its acquisition of CBS Re-

cords is now lauded as a solid deaL

Some real estate specialists said that

despite today’s moribund office

market, some of the one-of-a-kmd

biddings Japanese investors bought

will be viewed as great bargains

years from now.

Bui Japanese investors no longer

enjoy the fruits of a booming econ-

omy: rock-bottom interest rates,

surging stock prices and soaring

real estate values that combined to

give them unprecedented buying

power.

All tins is bad news for the Japa-

nese investors who bet huge
amounts cm two of the most over-

built markets in the United States:

office buildings and hotels. Many
were the once-in-a-lifetime “tro-

phy” properties— the Arco towers

in Los Angeles, Rockefeller Center

• Heron International PLC. the troubled British real estate company,

asked holders of Eurobonds worth £450 million ($782.3 million) to

exchange them for new notes to help ensure the group's survival; the

proposal is pan of plans to restructure £1.5 billion of debt.

• Volvo AB said it signed a letter of intern with the Iranian government to

deliver 6.000 taxis in an order worth about 500 million kronor (583J5

million); financing has not yet been arranged.

• Alcatd Akttoom. the French engineering concern, said a consortium led

by its Alcatel Telspaee SA unit had won a 323 million French franc lS58

million; contract to modernize Angola’s telecommunications network.

Bouygues SA and Bedridte de France have a development plan for the

Foxtroi offshore natural gas field, near Jacqueville, Ivory Coast, industry

sources said.

• The Bank of Finland's parliamentary supervisors unanimously nominat-

ed Sirkka Hamalainen to succeed Rolf Kullberg as the central bank's

governor on July I; Mr. Hamalainen is a member of the bank's board.

• .Amersham International PLC a British health-services concern, exer-

cised an option to buy a 14.9 percent stake in the Canadian isotope maker

Nordion International Inc. a unit of MDS Health Group LitL. for 112
million Canadian dollars ($9.4 million) before expenses.

• SmrtfaKEne Beecham PLC the Anglo-American pharmaceutical com-

pany. said Charles Woler was appointed chairman of its European

pharmaceuticals operations; Mr. Woler will join SmithKline in June and

will be based in London.
Reuters. AFX

in New York and Pebble Beach.

But turning headline-making

purchases into profitable ventures

is proving difficult for some. Until

a couple of years ago, Japanese

buyers paid little attention to how
much income the properties pro-

Paris Court Orders La Cinq to Close
boasting that their purchases had

less visible intangible values. Some
Japanese investors paid so much
for hotels and resorts in Hawaii

and California that the properties

“will lose money for a lifetime,"

said Donald W_ Wise, a hotel spe-

cialist with theCB Commercial real

estate company.

Compiled in Our Staff From Dispatches

PARIS (Combined Dispatches)—A French court ordered Friday the

liquidation of the bankrupt television network La Cinq, but granted a

nine-day stay before the plug is pulled.

The decision sounded the death knell for efforts to save France’s first

private channel two weeks after one of its main shareholders, the Italian

media magnate Silvio Berlusconi, called off a rescue bid.

Michel Rouger. president of the commercial court, said La Cinq had

liabilities of about 4 billion francs ($723 million). (Reuters. AFP)

Friday’s Prices
NASDAQ prices as olSp.m. New York time.

Tto Ba! compMed by the AP, constats of the 1,000
most traded securities In terms of dollarvalua. It is

updated twice a year.
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FHday's Closing
Tables include the nationwide prices up to

the dosing on Wall Street and do not reflect

tale trades elsewhere. Via The Associated Press
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French Company
H»DBOOK 1991

Now, in the 1991 completely revised and

updated edition, 166 pages of indispensable

information in English on a selection of 67 of the

most important French companies, as well as basic

facts on other major firms. Indudes information on

the French economy and major sectors of activity, an

introduction to the Paris Bourse, and a bilingual

dictionary of French finanaal terms.

Each profile indudes detailed information

on: head office, management, major activities, number
of employees, sales breakdown, company back-

ground, shareholders, prindpd French subsidiaries

end holdings, foreign holdings and activities,

exports, research and innovation, 1985-1989
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financial performance, 1990 financial highlights end

1990/1991 important developments, strategies and trends.

French Company Handbook 1991 is

indispensable for corporate, government and banking

executives, institutional investors, industrial

purchasers and other deaskxwrtakers who should be

more fully informed on major French companies.

The Handbook is available at 380 French

Francs ($64.50) per copy, including postage in Europe.

Three or more copies, 20% reduction. Outside

Europe, please add postal charges for each copy:

Middle East, 24 Francs ($4); Asia, Africa, North and
South America, 42 Francs ($7).

Frhmch Company Handbook 1991

Published by
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JOB 1.7 14 7 5* » 5*
_ 21 29 29* 20* 20*-*'
_ _ M 4* 6* Aft - *
_ 2V 18 5 IS
- _ a io* in. in* — ft

- 7 447 42ft 40% 40* - *
- 18 40B 11* 10ft 11 - *
- 154 4177 18 15* 17ft —1
- - 1241 18ft 17ft 17* + *

M U _ 241 IB* 17ft 18*- ft

18ft 5*
lft *

14ft 9M
am i9ft

22ft 77ft
4ft 3*
1AM Sft
lift lift
I* 4*
Aft 1*
12ft Sft
38V 14*
2ft \

7ft 4
X* 22
X* 4*
13 4ft
J 1

3ft lft
4H6 3B*
4ft I*
34 17ft
* Vt

17ft 13ft

21ft W*
>» 9a
4ft Sft

5* 0ft
3 lft

Sft «
14ft 5
Sft 4ft
4ft 2ft

17ft 13*
Sift ft
17ft 13ft
14* 10*
17* 11*

5* lft MadPrn A61 _ _ 27 IV 1ft lft

_ _ 7 7ft 7 7ft
•40b 19 11 143 Uft TS* 14 + V
-23 7-7 U 14 Bft Sft Bft - V
M TT5 14 144 6ftd 4ft 4* - V
.131 - _ IB 1* TV 1* — ft

_ M 712 6tt fi 6ft — Vk
1571 7J _ 417U lift 14 14ft -f ft

M6 34 _ 7 12* 13* 13*- ft
_ _ 18 Bft B* B*
_ - 2410 */n >< 9a — "a
- - 347 I* 3* 7*
- _ 9 * * * -

JB J 34 3507 24V 28V 34ft + V
I - — 190 2ft 2 2ft + ft

un 9.1 U 42 30V X X - V
-40 S 3* 2V 2* - ft

JB 4.1 10 21 14* 14* M*
- - 1X5 9* 8* »* + ft

_ _ 80 '/a fti fa - 9a
;

_ 92 83 I* I* 2* .

_ _ 7 10* 10* 10* * ft
J9I SJ _ 157 5* 5* 5*- V

- — 404 9 B* BV + *
_ _ 193 Va ba 9a _-X 209 15V 14* 15V — ft

_ _ a 12 ii* ii*- v__9W 2* Z*2*-ft
J4 1.9 15 29 IB* 18V 18ft - ft
L90B475 7 1 4 4 4 + *

2ft * Mdcor* _ _
IV IHMadta _ X
10ft 3* Main _ -
18* 12ft MrchGo _ 8
4ft 2ft Morefllr _ u
2U Va MarPH - 9
4* 2* MarP* at .13 SJ) _
4* m MarP7 af .16 44 _
S 1 MLOMowt . -
9* 6* Marmlc JO 4.1 13
18* 17* MelPro JSe IJ 18

Z3ft 12 MotMB _ -
12* BV Mctrbfc 40 5J1 18
7ft S MalFUi .77*11.8 15
8 3* MWlAM _ 54

_ _ 55 IV IV IV - ft

_ X 14 4* 4* 4ft _
_ - 57 8* 8* 81A _-8 1 16ft 14ft Wft _
-IS 13 Z* 3* Z* - ft
— 9 X * **-'»

.13 SJ) — 55 2* 2* 2* — ft

.16 44 _ 43 3* 3*1*-*
.. 51 lft 1* lft -

JO 4.1 13 3 7* 7* 7*- ft
JSc LB 18 9 14V MV 14* * ft

- - 1596 21ft 71 Zlft
40 5lH 10 1 12 12 12
770 114 !5 2 6ft 6ft Bft 4- ft

-54 1 I* 3* 3* - ft

_ 24 343 16* im im

" 3i ’SS* sts*?s
s r5 i * .SS iSvi

* « “ - MO^k a* «*+**
_

Z 1S7 3* 3* 2* - £
Jj3» 50 _ 13 I8W 10JA JO* +

JJ*

J9« 4 8489»»=*33V. + *

52 74 5 37 7 7 + *9

‘ ,w "
!! £ r vm r?*

.12 1.1 » 140 lift lm
' “ “

1 » 3ft D6+
I*sj«mn R ** S"!

t __ 451 2ft 1* Tft- S
14 » 17* 17* 17* t- ft

_ _ 5 9a Va *» -
J6 34 IB 15lS*15*Wf-S

39 99 13* 11* Uft - ft

_ 83 79 lft lft 1* rjiw i » S 2 2f
_ “

.HU - 0 2* 2* 2ft -
22 2ft Sft lft- ft

T lft 1* lft -

_ 9 14 II* 10ft lift * J
JM 4J — IBM 5ft S'* 5* +

IS
.14 « 27 20 3* 3ft »- *
1J0 73 76 12 Tift 13* ]X —
*75 a.1 - ™ Sift Sift ®ft *
172 BJ 12 1 17V6 17* 17*— *
LM lOJ 12 33 14ft ]L

- S
IJOollJ II 13 w* 13” *
1J4O10J 12 * W* Uft I** -

n I^OoHJ 12 » « Si *
n 1360 10,9 14 4 12* 12* 12* + "
n l!xa M 11 ll T3V 12V 12* -
1J4 104 13 X DO 13* 13* + V
S ui7 9 9* 9* 9»- *
M 94 X 7 10ft 10* IO* + ft

*0 7J 34 22 7* 7* 7* -
72 84 S 3 55 2f * Z__ H 3* 3*3*+ft

- _ 8 I* 1* lft -ft
_ 5 31 II* M* If* - »

40 17 14 26 S3* 23* 23*- *•

* s j e ,as-s- ?
f : 5 St S 3= ?

9* 5* Tata# _ - - 9
25* W* TaJoR sum 3 173 29

Sts W TfettCOR _ - - Hw
am x rvotm * -*> iJ » «
41V 29ft TafDtO JUS 895
a* */a Totnoo - — J
JJU TOV TaonoCU M *3 - 31
BH iHTanaro _ _ 41

2 ft Tomv - - 3

• j* 1 T»M-r - -
* 2* Tooea . . - - »
13* s* Tftafwd - ™ »
25* 14* ThCom - -7X8
14* 11* There* -® H
25* If* TlfflM - * 1«
13* 7* TOnuP - 40 20
i* 9a TUruwd — — 7
7* Va To**W - - 332

ff* 80ft TXM j IJ U . JX » TofEdsf 774 9J _ i8C

3* lft Tortal - * M
4* 4* TOlCdn •- _ - _ a
20* 8* ToKPat A 47 - 114

Sft 2 TvOY „ - 1«
7 3* Trtwjc .nun 5m * viimscA — — 4B

*1 17* Trtwi .14 J 13 1

3* 3* TrtaCo - - 2
4* i TrkJax - - T»

lift 6* TuBMaa - _ 3848

37* E2ft Tomfl A JM J 373 144

27ft Oft Turns S JIT* J 347 1715

15* 6 TUHYC - < W
n. 1* TwPMQ - 73 a

m ^
'

‘ 2*

r ssi
7ft Jft-

'S^L
t *
ft 4*T

P
ĝ*j

Bft M« r
SSs5ft 2*
4* M
I ®
5* 5*
ft 4* -

17 J7
|

3 3

a s
7ft 4*
23* 22ft •

22* X >

7ft 9*
1* lft

14* 18ft Pt0t 9 IJtOlOJ 12 7

14* 9* Pb»10 n l^OoHJ 12 »
IT* 8* Pbffl 11 n 1J4O107 14 6
12* SV* PbSI 12 n un> 94 11 II

13* 9V P0SR4 1J4 184 13 22

10 7* PBSflS n JM U n 9
HJft Sft PDSI14 n 78 94 X J
8 4* PbStl7 40 77 3* 22

8* 5* Pbsns 72 84 * 3
5V Zft RBW _ - »
3V V DNCflRi - - 8
MM 3V ROllFn • -5 7*
34* 15 Rown 40 17 14 a
IB* 13M RoCop -24 U 13 2
9 4* Radicr - 20 56

0* 4 RESac 48 93 - SB

4 1* RirySou , - H

15* 11* MMASc 40b 40 13 13 15ft 15 15
6 2ft MMalna _ _ 1 4V 4V 4ft _
3 V MHIbv _ _ 2 1* T* 1* _

44 30* MldlM 50 U 14 10 43V 43V 43V _
Bra V Mlrtven _ _ 80 Ira 9a Ira - 1

X* 13* MKNE 40 24 17 419 14ft 15* 16ft

22* 12ft MonmrS n - 8 IX 14* 14 I4M - ft

9ft 5 MODOA -7 44 5* Sft 5* + V
12ft 7ft MoobB - 10 48 8 8 — ft
9ft 3 MAM _ 33 130 6ft 6 Bft + ft

]* * MonmF - IS 49 1* lft lft -
5* 3 MlMad - - ID 2* 2ft 2ft + ft

HI* 916 Muni In UMr 187 - 89 10* 10 10ft -
11* 9* Manual 40 74 _ 654 10* 10* 10* 4- *
XU ISft Mycrln 30b 14 M 80u 21 DU Wit h
XV 1216 NFC 40e 11 16 4 Tfft 19ft 19ft - ft
XU 13ft Mycrln 30b 14 M SOU 21 XU20*+*
XV 1216 NFC 40e 11 16 4 Wft 19ft 19ft - ft
2* ft NVR - 47 1458 1 * *+V».
7* 4* Naban _ 13 1493 5* 5* 5*
I* 116 Nabr Wi _ _ 503 1* lft 1*— V

13 3ft Horten 87 9 Bft Bft — ft
15 TV) NapaV/l _ IX 302 9 8* 9
Vn Isa NarEnv - 2 U4 * Va Isa _

13* 11V NtOlO 36 34 22 I IT* 11* 11*
15* 4ft NHIIC -5 8 12* 12* 12* -
6U 3ft NtPotnt __ 184 4ft 4 4ft + ft
27V) II* NtIRtty - - S Zl)!i 3 23ft - ft

16* Bft NewLna _ 21 345 14 IB* 14
10* Bft NYTEI M 43 _ 63 10V IDft 10V
32ft 18U NY Tim J6 14 « 1B45 30V » 29V -1*
16* 9 NktUSA _X 34 f* 9*9*+*
14* 8* NldllsC _ X 225 9* 9ft 9* + ft

Bft 5* Nam - 4 2 5* 5* SV- ft

7* Va Norln* _ - X ft ft ft

IS* 8ft NARK n — — 342 d 7U Tft — *
4* Sft NARK wt - - 31 3*d 3 3 - ft

18 3ft NAVOC S - - 738 10* B* 9* - *
14* 7* NCdO O 3024 - 99*9*9*
18* 10* NltlbV I 471 A 18 6 17* 17* IT*

» 29V - lft
34 9* 9* 9* + * 3ft 1 5FT SOpwl

725 9* 9Vi 9* + M 3* 3V SaiPllb
4 2 5* 5* 5*- ft 14U W Somnn UK 9J

60 ft ft ft W1M B4ft SDpo pr 780 88
342 8 d 7U Tft - * 38* 27ft 5XKW pr 2X7 BJ
31 3*d 3 3 - ft 11* 1* Sandy _

738 10ft ff* «i- * 23ft 14* SMonBk 40
9 9* V* m 50ft 32 Sbarro —

9 ift Radicr -» * a » »- S
Bft 4 REStc 4 U , » » ™ 2fc- 24 1* RjrvSflu — — IS 2* 3* 2ft — *
20U is* RaduT 228 11J 27 X lft* ’S? ’2? ” S
Sft 1* RetOow --TX 2»
IB* 7* RadEnw n -9X9 8*8*+*
IS 11* RaortBI " J2 3J X 17 Wk j«6 ^ ~

^
11* IMfc RlHEI ptA MO WJ - WJ l» !*£ JSS

- W
12V Wft Ra< El at 1J0 112 - 3W 1IV6 IP* IP* -
Mm IVi AMfilda M _ 11 IV* TV* Tv*— Hi

II 714 Rsrtln TSt H5 B ” ^ ^ ^ ^
3* 1 Mint - - SU SV » » -
7- 3* NwRel - 575 X 4
Ift l* R*Teh - - 5 2 2 £
7U 2* Ram - - 5*8 4* 4* **

3ft RnnP rfi - - “S I? IS -
TV ift Rtadtl --=*2 ?S
15* 7 RISK . 7 M 7ft 7V 7U — *
w£i4*rm<U jw _ a i ifl}

6ft 316 ROwaF .16 23 — llu 6* 6ft 6* + ft

2 ft RoralO n — — 171 iw I* im + Va

1* lft ESimn .75c Z 33 5 Ift lft 1* -
13* jftgnScT 1400153 7 X 18ft 10ft 1816 + *

t S I
8V 5* SC Bep n -»,;»«« -
4* IV SFM - _ 11 « «U 4V
32* XV SJW Ml 62 1 5 32 31* XM ft SPIH m Mt 84 _ 642 5* SV SV - V
38* 11* IpI Ptl 146 44 15 203 M ^6 - ft

7 BV Sal wtYVS — - 184 8* Bft Bn —
B*l»SNkl93wt - - T2Bu 25V 24* M* - V
3* lft SFT 394>**t — — 254 216 2ft 2ft - *

11 Ml

5ft 2ft

19* HU
S 4*
516 K
2ft 1*
2* IV
9* 5
10ft Sft
716 3*
Wft BH
44 Uft
24ft MH
22H 7*
Wft 416

3 lft

U 5ft
2* V
12 9*
XU 19* Voter 8
10ft BV VKCol

- - 1026
- - II

U0O 94-36
USeZU - 197

- W 6

- _ Ml
- - 147
- 144 79

JOf 24 X 2
- 76 217
- - 4
- - OR
- - m
- 104 144
- 11 7
- - 40
- _ X
- - uM S3 21 n
- 27 371MU— IS

9* 6V VREF il 44*104 I Q
9 4ft VREF I 4ft 99 _ 17

3* V VtRsft

1 U venste
SV 2ft Voraar
37V 24ft viaeara

36ft 2416 Vtacfl

48* 22H Vlotdi
Wft <V Vlroa
21ft ft* MM -

2U Va VMrortc
23V 12ft VMsan

- _ 9
- - 73
- _ 231
- _ 388

- a 134
J J 8 X

- - 115
- _ 3
- 31 14
- - TO

W-X-Y-Z

2SH 18U wci X 2491 KLl _ W6
W* 4ft WOR9C
71k 2 IftaS

- - 18
- - 3«43

27* 19V WRIT 134 43 S n
39* 3V Wotmta a - O 1739

14* V* worse b jftM a 4

9ft 7 MK A Jl*l 25 12 S
416 SMWIhM
3116 X Wltlfd Bi
BV SH Wkdco
19ft 14* WahoO
6* 1ft WNriCfd
72* 53ft Waa

- - 5
- 16 X

JS 14 6 1

- - 43
SO U 17 7

card number.
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4 IV NuHra _ X
5* 416 Numac - _
12* lift NNYM B J9tt 04 -

X 1 3 3
X 4* 4U 4ft + ft
4 12V 12V 17* - M

O-P-Q-K

i5e 6.1 2 2

- - 1B3

30 19 24 42

- 350 1

_ _ 15
2*0 j 9 X
34 J 36 1417
123c 30.0 21 21

f L60 IL2 - 3
491 24 it 478

_ _ 3B
i All I to

l 27B 13 « 12

_ _ 41
_ 11 12

_ 8 44
64 60 17 16
06 9J -zlI20
440 9J _ z7»
475 ?J _ 1X0
.OSe J — 57
1.50 74 - 8
1J7 73 - 4
IX 74 _ 17

IJS W - 2
LX ?J - X
257 87 _ T9
232 82 _ 14

254 88 _ 17
237 U - 6
105 74 - 1
2119 7J _ 12
L96 74 - T2
204 77 — X
UJ9 77 - 6
74 45 - 12

- _ 17
Wt - - 1924
*rt _ - 251

wt - - SO
36 14 27 962
JSB 4 15 3S0

i .96 1IL4 17 7
48 86 T9 22
140 168 19 71

9 9 - ft
4* 5 -

|0V 9ft + ft 1

7 7 - ft
Sft Sft- ft

44* 44ft + ft

32ft 33ft -
7ft 7ft- ft

14* 14U + ft

19ft 20* + ft
12* 12* - ft

17V ITU — *
11* lift- ft

1 1

15V 15* -
7* 2ft- ft
ID* 10* - ft

46 44
44ft 44ft- *
50ft 50ft- *
ID 10

19* 19*- ft

17* 17* - V
14ft 14ft - *
16* 14* + ft

16* Wft
29* 29* -
28ft 28*+ V
29 X + ft

28* 28* + U
XV XV - ft
XU 24* + ft
25V 25V - V
24* 24ft + ft

Wft 14ft— U
5* 5ft- ft
7* 7ft
Uft 13ft- U
1ft lft - ft
I lft + 14

25ft 25ft
II* 11* + ft

9ft 9U ft
8* 9U
9* 10 - V

3* ft Sceptre

13ft 8 Sctarib

17ft 4 SdaHt
2ft I SdAtot
14* Bft Seta*
3ft 1* Semtch
Bft 4 servotr
7ft 316 ShftCm
Aft 1 stiwdOo
7* 3ft Stem

_ X 595 42ft 40* 40* — 116

- 15 4 * * K
M IS SB 21 12V 12 12 + ft

_ 13 T« WH 13* 14 —1

22* 17* WAmBc JB IS 9 X
9 Ift Weatalr -71
3* IftVWBrC - IS 7
15* Tft WmJCP -Mb U II «
isu 3U watEao - - ifl

18ft Wft WIRET LT2 87 14 X
3U * WltJlRO - X 32

nft it* vnekt af uo 12A - 54

2* 1 vfWtanr J
23ft T2ft WentiB JBa J W X
XU W XYtron - - »
X 14 Zhwftr JSn U 12 1

A.nri rf

“ .mb'nliwi

? ? ?*
S* K S'i

nudiav 5S--J
23* 22ft XV-

S

T _5
ik P R-'*
A.A Ai(

rlF:
•S.-ST.*

3ft 3ft. lft
'™ TS xg-SXU X JH.1 S

Bft BU-jftlS
is* . Mr u* — Jr

IV lft Tft
"

15- WV,w5-. L
1 1 4

*

"3* at*

3* ?
as* Xft'Blk-E

«6 .418 4U
“

2H6

Wit'S
& S'S'!rsr.irep-
i» n» wk-5
n*
2M6 19* lU+5
1U 1U iff

*
zift 2Hk 28*—

v

r 5* 3*?

p'i.

j.‘y ' .

.

5*?/;

r/_.-

P:..

8 lft 1M IM
IJ 8 84 12* 11* 11%

-

M
14 14 2U 2M 2U + U
6 35 5ft 4* 5* _

11 TM ff* 6K C* + ft

35 162 3* Sft J* + U
nx 30 4* 416 4* —
4

X

_ 10 7M Tft 7ft - *
2fft 12* 5krH3
7* Sft Stfco -24 34
21 14* 5tnttiA 80 2.9

27 14ft SmfllB 88 29
32* 23* Birth pf 213 45
Wft 9ft SdlfBHl n
14* T2ft seed pi 182 78
14* 12ft 5CE(t pi lift 78
15* OH SCEd Pi UH 78
16* Dft SCEd pf 1.19 7J
X* 17ft seed pf L4S 78
24ft 23ft SCEd Pf 184 78
Wlft 8714 SCEd pf 7J8 73
14* 12ft SoUCO -
1* * SwotRIt
12ft 10* SPcCh n
4* 4* Sprtfnp
13V Sft SptSup n .16 15
5* 2 Sim
7ft 3ft 5tarrtH
XU 22V1 Stepm 72 21
5* ZU Start Cl -
7ft 3* SNCOA
4* 2* Stnrth n

_ 14 342 24* 3B* 24* — V
J434M 27 7 7 — ft

80 2V 117 94u X 24* 27* + ft

80 29 137 354U27* 24*27*+*
LU 45 - 131U 33* 31ft 31* + *

- - 40 I8U 9* 9* - U
F8 _ 4 13* Uft 13ft + V
rs - a 14ft 14 14
>8 - 5 T4U MV MU - ft

rj - 2 15* IS* 15* -
1A - 2 19 19 19 + *
F8 _ *59 2316 23* 23V6 + V
rj _ 901 95* «* 95* - *
- 37 74 15* 15 15*+ ft

- _ 1 I 1 1- _ I 1 1 1

- _ 330 IBftd W MM —
_ 30 841 Bft 4* 416 -

.16 15 19 U99 11* IMk 11 - *
-21 44 4* 4* 416 - ft

- 12 X Bft AU 614 — *
72 21 IS llu 34* X 14* + *

_ 17 16 4ft 4* 416 -
_ _ 4fi Sft 5ft 5ft - *
_ _ 69 4 3ft 4 + *

11* Bft SumtTx 8* 78 _ 15 TO* 10* 18* _
5V ZU SunCty g
B* 4* 5UDNDT n
7 2* SunJr

- X 6 4* 4* 4*
- 11 140 6* Bft Bft— ft

- - 18 Aft 4ft 4M- ft

40V 48* SuprSr 188 17 U 1 SM SHk ]M-«
Bft 2U Sap T1 tit

Sft lft Systin
2* 2*- ft

_?ft 3U - ft

15 7ft TIE n _ _ 18 8 7* 8
TU ft Til _ - 133 1* 1* I* -
20ft 19* Tarty 80 50 12 4X 16* 14 16 — ft
9* 4 Team .I4 2J41X7*7. 7 - ft
W* 4* TecOnS JO 24 11 2 8* S* 8* + ft
X X Tocrtrt 1.12 38 73 4 31* 31ft 31* - ft
14ft 5* TMSMd -193 11 9* 9*9*-*

P -

the tatort dadaranon. •
•
; / *,---

0 — dlvhJund nfso extrai^l. .•>,

b—aiuioS rat* oidhrideaci plus stack dtvldgnd.- ; - IT
c— ikniWaHtwdh/Uend.

‘

dd— called, *; •

d—now yearly tow. .
•

e— dhridena dedared or add In pracadtnagxooftB, r
-

a— dhiMerrtlnC<inadltefunctL5iitil«cmmiioonddoa

i^OvMend deckajd otter gpilt-y or stocfcdMdgBd. .
• l.*: T

I?

k— dividend dedared or soM tafa year. oh nownulnByo IS—
Issue with dhridonds toarreora. • - • L.‘.
n—mw issue In Hie part 52 weeks. TheMsMowRnaBtwte '

with the start oitradlna.
nd— next day doHuerv. V' ... .

P/E— pricMorataos ratio.

r—

d

ividend declared or pold In prucodtao UmortBA olw — -

Dividend begins with date of mKL .

i—̂ vtdand poM to stock In preeedUta tZinonj&irtlnM
cash value on sx-dlvldend or ex-dtrtrt&uttoa deda. -— "

ii

—

nowvKrlv Utah.

V— frctttlrto halted. —
vl — In bankruptcy or reertvarshta or Mas r«ocoonbxi«v ^
der the Bonkniptcy Act or locurltles ammed by.ndicte
ponies. i«r** * ‘

wd— whan tfstrUwhtd.
wl— when Issued. . .y. ; ,j . tCV 1 - L

ww—with worronts. . . . - ,
-

-

x— ex-dtvfdand or Dx-rtahts. ~
• I'.r.-

"*f

MRS— ex-rtSTribotlon. _ • w-.r -

XW—without warrants. '

v— ox-dlvldend and sales In fulL ^
rid— view. .

*
• >7-“-;,:.

;

1— sales hi ML Z-' s' '

» — — 18.; i

NYSE
Friday’s Closing

Tables indude the nationwide prices up to
the dosing on WaU Street and do not reflect

late trades elsewhere. Via TheAssociated Press

(Continued)

12 Monti Sts
Htati Law Stack DIW YKt PE KBs HMh Low l PM. drag

5716 41V Trtotiy 30 8 X 342 50ft 49 49 -1*
IT* 7* TlmOCo - 19 X8 14* 13* 14U - ft
IX 77* Tlnw*._ 188 18 _ 21H 101ft IX. 1B0* - ft
Mft 41ft TmW piC 4X 98
Sft JFIt TmW PfD S3l 108
31* 2516 TmMtr 180 Xt

J
1 21 Timken 180 38
Ift 14 Ttahok une 19
<T» 2ft Than

lift 9ft Tlftwi pt 180 98
15* 13 roost n
6* * ToddS n
Uft 7ft Toklwm _ _
29ft 26ft TolEd Pt 281 103
XV 74 TolEd pt 23«» 9J
2?- 22* TolE adniZIX B.9
14 py TollBro
B2V 45 ToolRI 2th J

B8 - 328 4B
108 _ 599 52
XI 47? 35.

328 49 48* 4B* - *
SBB 52V S3 52ft -

2 WV 10W Uft 13

« 8* ff

11 X 27
2 25* 25
I 24ft 2*

'« IV

34* 34*- *
24V 24*- ft
17ft 17V
2ft 2*- ft
10W 10V - V
13 13 — *
4* 4ft + ft

^f;+*n* ii. + *

-am*

180 4.1
1|

224 49 11

ft is

JO u fl
839 94 _

W ~~ ~

3R 148 64 15 09 '

H 186 63 U “5
jn - OTBB12

“ 14
,§

Ji 4 Siam
a « a «.
284 33 U 6163

8 J f480 T9 X SO'

25V 17V, Total n
30V 24V ToitSYS
38V X ToyRU
4* lft Tramtl
6 1 vlTWA Pt
15* 13* TrCda a
S 1 TmscDP
43* 31V Transai
25* XV Trosm Pt
Xft X Troninc
19ft 29 TmatHX* 9'6 T|lXBKCB

- *7 1*2 12 II* 12 + ft
2th J 77 M 74V 76* 74* -ft
180 Z9 12 741 55* 55ft 55*- ft
48 38 _ 24 16V 14. I4U _M 53 11 914 Uft 26* X* - 54J7 65 _ X 64 ft 64ft 44ft - V
_ »OI an. Ml 71ft + *

I Art 82 -
JO J iff

1800 3J X
.92 68 W

S z2 I
29 M

c8 tt H
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Kobe Steel Goes Global inR&D Project
By Todd R. fiaslhani Wesiau scientists to make the breakthroughs Kobe Sled is pushing for a lead in basilBy Todd R. Hastham

B/eomberg Butinas News

KOBE Japan — Ibe iMl slacks belch

snakeam Ife bustling Fat of Kobe, as they

did in 1905, when Kobe Steel Ltd. started

forging the mils and bolls, rite and rotors that

hdped propel Japan into the industrial age.

Wide the blast furnaces burn, Kobe Sled’s

top eHpfoyecs are at work trying to forge a

global research and development network

that weds Japanese and Weston thinking. If

saccessful, the project could give Kobe Steel

what Japanese companies have long lacked:

strength in basic research.

In a departure from the Japanese practice

of grooming young workers on the factory

floor, a growing number of new recruits are

being sent straight from school into dean
rooms and research libraries.

Kobe Stefs RAO complex on the out-

skirtsof Kobe, Japan's axtb-largest city, is in

a rustic setting. But the academic ambience of

its labs and study carrels are deceptive, said

Yasuo Morigcchi, general manager of the

R&D planning department of Kobe Steel's

technical development group. “We are under

& great deal of pressure,” he said.

Kobe Steel's management plan, “Target

2000.” is prshing Mr. Morigudn's team to

came up with new products by fusing new
and existing technologies to generate 21 per-

cent of the company’s projected sates of 2.4

trillion yen ($18 billion) m eight yean.
The division, which has targeted new mate-

rials, electronics, information, biotechnology,

robotics and factory automation, generated 5

percent ctf an estimated J37 trillion yea in

ales in the financial year thai aided March 31

.

Without abandoning the practical, applied

research for which Japanese companies are

famed, Kobe Steel is increasingly pushing
basic research in several areas. That is signifi-

cant because most of its rivals still allow

they then exploit for commercial pain.

To this aid, Kobe Steel has dedicated

1,800 ctf its 21300 employees to R&D and
related tasks. It also has 30 people at work in

an electronic materials research center in

North Carolina and 25 in a polymers and
diamond thin film laboratory in England

Spending on R&D represents about 3 per-

cent of sales. hi«h for a steelmaker but one-
third of what Japanese electronics giants

Kobe Steel hopes the

research network will

infuse Japanese

scientists with a hold,

inquisitive spirit.

spend. Japanese companies on average spend
slightly less than 3 percent of sales on R&D,
compared with about 1.75 percent in the
United States and 2J> percent in Germany.

Together, the researchers in Kobe, the Unit-
ed States and England make up what Kobe
Steel calls its “tripolar R&D" network, a 24-

hour research group that taps human resources

in three continents. Tire aim is to speed up
development of new products and cement ties

with users in potential markets.

Kobe Steel hopes that contact and cooper-

ation with foreign researchers, working on
tbeir borne turf by their own rules, w£D help

infuse Japanese scientists with the kind of
bold, inquisitive spirit that is needed to break

ground in areas like superconductivity and
new materials, Mr. Moriguchi said.

Superconductivity is one area in which

Kobe Sled is pushing for a lead in basic

research. U has been working on applications

for superconductivity since 1964 and is a

leader in superconducting magnets and wires.

The market is worth tens of millions of dol-

lars and mil be worth hundreds of millions in

just a few years, analysis said.

Kobe Steel’s magnets already are sold to

hospitals for use in magnetic resonance diag-

nostic devices and to research institutions for

chemical analysis and other applications.

By the year '2000. these devices are expect-

ed to be used in magnetically levitated trains

and magnetic power-storage systems, said

Rikuo Ogawa, general manager of Kobe
Steel's Superconducting and Cry ogenic Tech-

nology Center.

TheYamaio, a prototype ship using a super-

conducting propulsion system launched in

February as a pan of a government transpor-

tation project, uses Kobe Steel's helium lique-

fier to supercool & superconducting engine

made by Toshiba Corp. The ship was pro-

duced by Mitsubishi Heavy Industries Ltd.

Apan from its potential as a next-genera-

tion sea transport vehicle to replace 'hydro-

foils, the ship has no propeller and runs with

little vibration, opening the door to potential-

ly enormous military applications, be said.

A quiet submarine. like that in the film

“Hunt for Red October," would be virtually

undetectable and has thus been a kind of
Holy Grail for researchers in the area for

decades.

Research on diamond thin film, which uses

artificial diamond growth technology devel-

oped in Tsukuba University's national re-

search labs in 1982 to make a film cm which
semiconductor circuitry can be etched, is also

being conducted on three continents, said

Koji Kobashi. senior researcher in Kobe
Sled's electronics research laboratory.

Weak EconomyWidens

Japan Trade Advantage
United Press International

TOKYO — Japan’s politically

sensitive current-account surplus

hit a record $10.80 billion in Febru-

ary. breaking the previous high of

Si 0.37 billion set in December, the

Finance Ministry said on Friday.

Private-secior economists pre-

dicted the surplus would expand in

the months ahead because the slug-

gish Japanese economy cannot ab-

sorb increased Imports while over-

seas demand, especially from the

United States, is boosting exports.

Japan's surplus bas become a

contentious issue with the United

States and the European Commu-
nity. and the latest figures are

bound to increase frictions.

The current account surplus wid-

ened 77J percent from February

1991. when it was $6,09 billion. The
surplus in merchandise trade,

which gauges only the exchange of

goods, rose 743 percent, to a non-

seasonally adjusted SI234 billion

from 57.08 billion in February

1991, the 17th straight year-on-year

Profit Surge for Foreign Banks in Korea
Agesue France-Presse

SEOUL— Foreign banks operating in South
Korea reported prosperous conditions last

year, with non-Japanese institutions achieving

a 37 percent increase in profit, the central Bank
of Korea said Friday.

The central bank’s Office of Bank Supervi-

sion said 38 foreign banks earned 1343 billion

won ($75 million) in after-tax profit, up 37
percent from 1990.

The results did not indude 13 Japanese
banks, whose accounting year ends in March,
and the Indian Overseas rank.

The growth rate of foreign bank profits was
more than three times that of domestic hanks,

which are saddled with bad loans and low-

interest investments and constrained by credit

controls.

Eight Seoul-based local banks posted an av-

erage 12 percent growth; banks based in pro-
vincial cities repented a mere 23 percent rate.

The report attributed the strong performance
of foreign banks to a sharp rise in interest in-

come, profits from foreign-exchange transac-

Thrir interest income increased by^^proent
to $257 ntiDioo last year, thanks to the expanded
loan resources following an increase of the issu-

ance ceiling for certificates of deposit.

They also earned $234 million in noninterest

income, mostly from foreign-exchange transac-

tions, up 27.6 percent from the previous year.

U-S. banks performed best, reporting an av-

erage 53 percent increase in after-tax profit.

Expanded Foreign Investment

South Korea plans to allow foreign invest-

ment in 26 new business fields by theend of this

year, Reuters quoted a Finance Ministry offi-

cial as saying.

The new areas indude electric-power genera-

tion, some port services, alcoholic-beverage

wholesaling, merchandise trading agencies and
aviation-equipment leasing.

The proposal which goes before an econom-

ic ministers meeting at month-end for approval
would bring the number of business fields open

to foreign investors to 953.

Firms to Study Russian Gas Field
Agence Frrxnce-Presse

TOKYO — Japanese and U.S. companies have won the right to

conduct a feasibility study of a major gas field in Yakul eastern Russia,

an executive of Tokyo Boeki Ltd. said Friday.

The executive said Tokyo Boeki, a Japanese trading house, and Far

East Energy Corp- a U.Sl oil development company, won the right to

study die field, which is estimated to contain ! trillion cubic meters (35

trillion cubic feet) of natural gas.

The two companies are to launch the study next month, with participa-

tion from seven other concerns. The study is to be complete in a year.

Development costs are estimated at $10 billion to $14 billion, the Tokyo

Boeki executive said, adding the gas would be shipped mainly to Japan and

South Korea in addition to meeting Russian demands.

Commercial production is expected to begin at tbe end of the decade.

Shenzhen Wants Foreign Flights
Agence France-Presse

HONG KONG— China is opening its new Shenzhen airport to

foreign carriers, and an official said Friday that international sendee

could begin by the end of this year.

The airport, which opened in November, is just across tbe border

from Hong Kong. If now handles 36 domestic flights a week, and
weekly traffic is expected to increase to 14S in the coining months.

The official said the airport could accommodate 4.8 millinn

passengers annually. It will waive customs and passenger controls

for people and goods traveling between Shenzhen and Hong Kong.
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climb. The deficit in trade in ser-

vices, covering such sectors as

banking, insurance and tourism,

arrowed to $1.23 billion in Febru-

ary from $2.53 billion in January,

bui widened from February 1991,

when it was $687 million.

Tbe figures on merchandise trade

reflected data rdeased last month.

Exports in February edged up

I2i> percent, to S27.42 billion, from

the like period the previous year.

Imports, however, declined 12.7

percent, io $15.09 billion.

Jesper Kofl. chief economist at

S.G. Warburg& Co, said, "The rise

in exports confirms that big inven-

tories are bang pumped oui into

world, and this shews Japanese

companies have not lost Ihdr com-

petitive edge"

As for imports, he said. “Luxury

items are down, and ihcy have ji

high value that has a big impact.'*

Geoffrey Barker, senior econo-

mist at Baring Securities Inc., esti-

mated the surplus for the 1992 fis-

cal year, which ends in March 1 993,

aiS115 billion.
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Very briefly:

• Guangdong Province of China has seen foreign investment surge by 30

percent since the January visit of Deng Xiaoping; about SO percent of the

new funds were from Hong Kong.

• The Kadoorie family intends to cm its stake in Hongkong & Shanghai

Holds Lid. through ihe sale of 360 million Hong Kong dollars ($46.5

million) in securities, according to Barclays de Zoete Wedd.

• Jartfine Strategic Holdings Ltd. said it would sell $250 million of 7.5

percent convertible preferred stock at $1,000 a share with a conversion

price of 24 Hong Kong dollars per share, a 1 7.6 percent premium over the

common stock close on the Hong Kong exchange Friday.

• Mass Transit Railway Corp. of Hong Kong made a 67 million Hong
Kong dollars i$8.6 million) profit after interest and finance charges for

the year ended Dec. 31.

•Japan’s Finance Ministry and the Ministry of Posl and Telecommunica-

tions have agreed to lower regulated interest rates on bank and postal

savings accounts.

• Tokyo Nissan Auto Safes said it expected a current loss of 1.45 billion

yen ($1 1 million) for the year that ended on March 31 because of an 1 1%

decline in the number of vehicles sold from a year ago and because

revenues from servicing vehicles also declined.

• Framasoft CSI Pacific of France has entered a venture with Yokoga-

wa/Hewlett Packard to sell its software products in Japan.

• Toshiba Corp. has developed mechanisms to connect and control neural

networks that would boost the size and performance of such systems.

• Nippon Steel Chenucal revised its current profit projection for the year

ended March 31, 1992 to 1.5 billion yen from a previous 4.5 billion yen.

AFP. AP. Reuters. UP/. Bloomberg
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I Fears ofaTidalWaveFromTokyo
It’s Hard

To Argue
With a Bear

W HAT’S a stock worth? It’s the

most common investment ques-

tion. and there’s no lack of

high-paid talent poring over

market data for clues. But aside from the

banal— what someone will pay for it— the

answer is hard to define.

Take Euro Disneyland One analyst esti-

mates the theme park operator's stock is

trading at nearly 50 times prospective 1997

earnings. Are his numbers wrong or are

investors blinded by Disney's magic dust?

It's far from clear, the only undeniable fact

is lhai Euro Disney stock is trading higher a

week after the estimate hit the market.

The broader market at least bas history as

a guide, and on Wall Street that guide is

worrisome. Stock prices compared with

earnings are at levels that have never held

historically. The bulls say recovery will lift

earnings, and don't argue with the flow of

money into slocks. Of course, that’s what

bulls always say at market peaks.

It’s tempting to use the same barometer to

argue for a move into Japanese stocks. After

all. the market is down more than half from

its 1989 peak and P/Es are approaching

positively Western levels— a mere 35 or so.

Unfortunately, no one ever bought Tokyo
stocks for earnings. The bull market was

driven by cheap money and the virtual assur-

ance of higher stock prices tomorrow. The
opposite reigns today. What’s more, one of

the measures being considered to stabilize

the market is to encourage bigger dividends.

That might give a real benchmark to value

stocks in the longer run. but in the short term

it could heighten the sense of overvaluation

— dividend yields in Tokyo are puny.

In a market where the trend has long been

its own rationale, today’s bear cycle is still

awfutlv persuasive.

T.B.

By Tom Bueritle

I
T was THE disaster scenario of the

1980s: A crash in Tokyo's wildly over-

valued stock market ripples around

the world, decimating stock prices and

ushering in a new Depression.
Fortunately, it made better fiction than

fact. The collapse of 1987 started in New
York, not Tokyo, and barely touched the

real economy ofjobs, wages and goods. And
when Japan’s bubble finally began to burst

more than two years ago, the global market-

place seemed not so global after all The
damage from the slide in stock prices of

more than 50 percent — far worse than any

losses suffered during the ’87 collapse— has

stayed neatly in Japan, and largely confined

to Lhe financial sector.

But despite government spending pledges

and a new discount rate cut the Nikkei 225

index fell 5.5 percent this week to 18,559.71

and plunged briefly below 18,000 on Friday.

The sudden acceleration of the tailspin has

raised fears that the Tokyo market could be

headed for new depths, and take New York
and Europe with it.

‘The weaker the Japanese market gets, the

greater the danger of a spillover effect’' said

Mark Qiffe. chief economist at Nomura
Research Institute Europe.

The concerns arise not from any new ap-

praisal or market linkages but from a vulner-

able collection of economic circumstances.

Around the world growth is weak, money is

tight and slock prices are looking fragile.

“These developments in Japan are rather

ominous,” said Michael Metz, strategist at

Oppenheimer & Co. in New York. “There’s

never been an economic backdrop compara-

ble to that which you have now.”

Japan’s economy now is more vulnerable

to the slock market slump than at any time

over the past two years, Mr. Metz said. The
domestic economy is near a real Western-

style recession with growth currently around

zero, and asset values are still falling fast

The United Slates is beginning a feeble re-

covery with high real interest rates and stock

prices at near-record levels. And most of

Europe is in the early stage of recession,

hamstrung by Germany's high interest rates.

That kind of background leaves some ana-

lysis at a loss to recommend any major stock

market.
“This is a beauty competition in which

every entrant is ugly.” said David C Roche,

global strategist at Morgan Stanley Interna-

tional in London.
The Japanese market faces a host of nega-

tives, Mr. Roche said. He sees corporate

earnings declining 17 percent this year and 7

to 8 percent next because of the economic

slump. Banks and financial companies are

weakened, having only just begun to reckon

with losses from the collapse in prices of real

estate and other assets. Capital is scarce with

real interest rates remaining high (bond
yields actually jumped after the discount-

rate cut) and' the stock market effectively

shut off as a source of new funds. Ana
political uncertainty will keep weighing on
prices as the governing Liberal Democrats
continue to be plagued by scandals and the

economic slowdown.
Mr. Roche is forecasting the Nikkei aver-

age will fall to 15.000 to 16,000 within the

ext three months, a level that he said repre-

sents more reasonable value.

H OW will that affect markets else-

where? Mr. Roche sees a psycholog-

ical blow to confidence in other

Asian stock markets. More importantly,

continued weakness in Tokyo is likely to

exert direct financial pressure on Wall
StreeL

After sending abroad upward of $100 bil-

lion a year in capital in the late 1980s, Japan
last year actually imported S36.6 billion in

capital as banks cut back on overseas lend-

ing and institutional investors sold foreign

stocks and bonds. That reversal of capital

flows is likely to accelerate as Japanese insti-

tutions marshal their funds to deal with
weakness at home, Mr. Roche said. With
fewer Japanese investors around, U.S. inter-

est rates are likely to be higher and the

economy more sluggish.

AD of which leaves U.S. stocks, trading at

20 or more times earnings in expectation of a
significant recovery, looking top-heavy. Mr.
Roche is betting oa a correction of 10 percent.

Japan's woes should help the dollar,

though, be said. Rising U.S. interest rates

combined with declines in Japan and Europe
should boost the dollar by 1 5 percent against

m'$
the yen and 10 percent against European
currencies, he predicted.

But many analysts stick to the school that

Japan's problems will remain Japan’s.

Kermit Schoenholtz, director of market
analysis at Salomon Brothers International

in London, doesn't believe Japan will trigger

a global stock slump. Mr. Schoenholtz, who
just finished a stint in Tokyo, said that

although there is concern that Japanese in-

stitutions could pull more money home, the

capital inflow to Japan cannot continue at

these levels given the country’s soaring cur-

rent account surplus.

The problem, he contends, is that the yen is

too weak to encourage Japanese investors to

buy foreign assets. But the pressure of money
is building in Japan for the yen to appreciate.

Mr. Schoenhohz predicts the cuncacy will

rise above its previous record of around 120 to

the dollar within the next year.

Mr. Schoenholtz is also relatively optimis-

tic on Japan's economy. He expects that the
government will boost spending with a sup-

plementary budget later this year, enabling

the economy to grow by 2 to 2.5 percent in

the current fiscal year. That growth, com-
bined with low inflation and easing interest

rates, should support stocks at some point.

Robert A. Brusca, chief economist atNIk-
ko Securities Co. International in New York,
said Tokyo's weakness won’t infect other

markets as long as the slide doesn't go out of

control. That should uoL happen, he added,

as long as the Bank of Japan doesn't stay too

stingy with credit

That view still doesn't leave Mr. Brusca

optimistic on U.S. stocks. instead. he predict-

ed a2Q percent correction, noting that the last

two times price/earnings ratios hit current

levels— in the early 1960s andjust before the

'87 collapse— big bear markets ensued.

“At these P/E ratios, the market is 0-for-2

over the last 30 years. I don’t like those

odds,” be said.

Ironically, perhaps, the weakness in To-
kyo is a clarion caD for contrarians: Time to

shift money out of an overpriced U.S. stock

market and into relatively cheap Japanese

stocks. David Fuller, a chartist who publish-

es an investment letter bearing his name,
said this may be the time for such a move.

“Japan is ending a bear market whereas

Wall Street is walking into one," he said.

Dow Jones industrial

average, vs.

Nikkei 225
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BRIEFCASE

Spend or Save? This Club
Lets You Do Both at Once

Economists and productivity experts have

complained for years about Americans' pro-

pensity to consume rather than invest, so this

latest savings plan was probably inevitable.

Stan Inc. wants its customers to save by
spending. The Washington. D.C.-area outfit

has arranged a network of merchants who will

divert a percentage of Start members' spend-

ing to a savings plan. For consumers, the lure

is the prospect of painless savings (if the

merchandise doesn't carry a irigher-than-nor-

mal price tag. that is). Merchants hope to win
loyal customers and reduce marketing ex-

penses. says Stan's chairman. Larry Andreini.

Money saved through the plan will be put
into an account that goes to purchase an

annuity from Metropolitan Life Insurance

Co. Consumers who spend up to $1,000 in a
year get a 1 percent contribution toward

their annuity. Those who spend $1,000 to

S2.000 get 3 percent and those who spend
more than $2,000 get 6 percent. There is a
one-rime membership fee of S25.

For information, call (1) 703-318-5200.

AT&T Card Offers Relief
From Astronomical Rates

If you’re loaded down with credit card

debt at interest rates of 19 percent-plus,

American Telephone& Telegraph may have
some relief for you.
AT&T, the third-largest U.S. issuerof cred-

it cards with 7.7 million accounts, is offering a

no-annual-fee card, plus a break on interest

rates—but only for those who can transfer at

Credit Card Burden
1 Average revolving
1 balances per card
m thousands

: of U S. dollars.
' 2

Bank credit
card debt
in billions of U.S.
dollars.

200
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least SI,000 in unpaid charges from acompet-
ing rand loanAT&T card. Toe phonecompa-
ny giant will charge 16.4 percent interest

This means an AT&T cardholder would

?
ay $270 in yearly interest an a balance of
1,646, the industry average. At 19.8 percent,

a bank cardholder would pay $326 on that

amount, phis a $20 annual charge.

Ironically, consumers who need relief the

most may not qualify. “If you’ve had more
than two late monthly payments in a year,

you're going to have a tough time getting

approved," warns Robert McKinley of

RAM Research. Others who need not apply

are thosewhose credit card debt is more than

20 percent of their annual income.

AT&Ts offer is good until June 15.

For inquiries from outside the United
States, ask to be connected with AT&Ts
“USA Direct” then ask for the Universal

card service.

Euro Disney Shareholders
May Be Wishing on a Star
Euro Disneyland’s opening is still a week

away, but one skeptical analyst claims the

theme park’s shareholders are already in.

fantasy land.

Richard Simon of Goldman, Sachs & Co.
says that amid the media hype surrounding

.the opening of the park outside Paris, inves-

tors haven't taken a close enough look at its

earnings potential. Income growth will be
clipped he contends, by a rising percentage

of revenues that Euro Disney has to pay to

its 49 percent owner, Walt Disney Co. He
sees earnings of 1.75 francs a share in 1993, •

rising to 3.05 francs in 1997. At its recent

trading range of around 150 francs ($26.75).

the stock was at a whopping 85 times pro-

spective 1993 earnings, and a still-shato- »-.1

spheric 49 times the 1997 forecast

Deutsche Bank Fund Is High -
On the Tokyo Market’s Lows ^
DWS, the fund-management arm of Deut-

sche Bank AG. is playing a contrarian's game, T
betting that die latest lows an the Tokyo
Stock Exchange will provide an ideal starting I

point for the launch of its first stock mutual’
1

fund dedicated to the Japanese market
The recent easing of monetaiy policy.md *

the competitiveness of Japanese companies
shouldensurea recovery in theeconoiny aadi
the stock market, the firm says,.

There is an initial charge of2J percent and
an annual management tee of 0.05 percent.

'

Far more information phone (49) 69

71909 195.
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Telecom Stocks: Investors Should Answer the Call

r- 1991 1592

By Conrad de Aenfle

LOBAL tdccommnni-

latioas stocks remain

'.good buys, analysts.

awl fund managers

say despite their dearly straight-up

pqrfOTmaiJca.afKe carty last year,

^iflvsrtors'would dotvdi to ccm-

sto't^ang chances' on many of

. ^. aw .
offerings in .privatized

pfaode systems cbraiiig to market

llielatea'toteprivatizfid is Te-

lecom dfi Argentina. Its offering

price hasbeen set at $4107 for each

global depositary share, which rep-

fesoHs 10 class B. shares. Phone

M systems expected: u> be privatized

later' tins year, dther for the first

lime or in additional tranches of

nmotizBtkms- already begun, in-

clude those of Brazil, Uruguay,.

Peru, Singapore. Portugal. Mexico

and Malaysia.

The new offerings should be well

received,by investors, analysts say,

because the priorjmvafizations, es-

pedaHy'in the Tnird World, have

been so*- rewarding. Tdefonos de

\fexico. uadmgckse to $60 ashare

recently, has more than doubled

since bang listed on the New York
Slock Exchange last May.
Compaflia de Telefbnos de

Chile, also traded on the Big Board,

baymore than tripled since the be-

ginningof last year. u> about $55.

Philippine Long-Distance Tele-

phone, listed on the American

Slock Exchange, -has risen, to

roughly $33 from S10 during the

same tune.

Other Third World telecoms

stncks.are listed only in their home
markets. They. too. have done well.

SyaribaTelekom Malaysia was of-

fered in November 1990 at 5 ring-

gits a share, or about $2. and re-

ccntijLtraded above 1 1.

Tdebras. of Brazil, has more

than tripled since December, al-

though d>ai stock is available only

to institutional investors, not indi-

viduals. and the government still

holds the vast majority .of shares.

Later this year Telebras is expected

to trade on the NYSE in the form
of American depositary receipts,

j«ning: the systems of Mexico,

Chile, New Zealand, Hong Kong,
Spain and Britain.

The first Argentine phone net-

work to reach tne market Telefdn-

ica de Argentina, rosefrom its De-
cember offering price of $24 to $38.

Although listed ooly on the Buenos
Aires exchange, the shares also

trade over the counter in London.
Indeed, the success of telecom

stocks has been so complete over

the last year or so that it is ad-

vanced as an argument for more
buying. Wheat asked why global

telecoms were a good investment,

Jerry Crowley, an analyst with

Credit Lyonnais Laing Securities,

answered, **No one’s yet lost mon-
ey on a telephone privatization.”

For skeptics, of course, the word
to underline there is ‘‘yet.'’ Will

they continue to climb, or has so
mud) growth in earnings been fac-

tored into the prices that the only

possible surprise is a negative one?
Analysis think the first outcome

is the more likely.

Stephanie Georges, who follows

telecom issues for Salomon Broth-

ers, noted that TelMex had forecast

12 percent growth in the number of

phone lines last year, but the actual

increase was LIS percent, and
“they feel that that’s dearly sus-

tainable over the coming years.”

Line growth exceeded expectations

in Argentina, as well she said.

High growth has been routine in

Third World telecoms. They usual-

ly operate as monopolies, and the

regulatory climate promises to re-

main favorable because the phone
systems are essential to growth of

the less developed countries.

“As these economies grow, they
have to have a working telecom

system or the whole thing snarls

up,” said Mr. Crowley.

The other reason growth is so

high is that it is starting nearly from
scratch. Penetration of the available

market is “astonishingly low by de-

veloped standards.” he'said.

Joanne Smith, an analyst of

Third World phone companies for

Nomura Research Institute, said

that penetration in many countries

is only 10 lines per 100 people.

lull null. m.il II. r-'.rfii'.n,..

compared with 54 per 100 in the

United States.

•You won’t get it as high as 54
because GNP is a fraction of what

it is in the US.” she said of Third

World markets, “but whether it's

20 or 30, 1 don’t know."

In any case, the penetration fig-

ure ought to be a lot higher than ii

is now. and that’s why Third World

telecoms stocks are more expensive

than those in developed countries.

Ms. Georges said Third World sys-

tems are valued at $3,000 to $5,000

per access line, while those in the

developed world are valued at

SI.200 to $1,500 per line.

Developing systems also sell at

much higher multiples of their cash

flow. American phone systems

typically trade at 5 times cash flow.

TelMex trades at 8.4 and Telefon-

ica de Argentina at 8.7, "but they

can’t be compared because their

growth rales are so extraordinary."

Ms. Smith said.

"Many of those companies in the

developing world are trading at a

discount lo market multiples.'' not-

ed Oscar Castro, portfolio manager

of GT Capita! Management's new

Global Telecom Fund. “The ones

that are trading at premiums have

justifiable growth expectations to

pay those premiums.”

Global Telecom's top five hold-

ings are TelMex, the Chilean and

.Argentine systems. American Tele-

phone & Telegraph and the Cana-

dian telecommunications equip-

ment supplier, Northern Telecom.

Mr. Castro said his fund is the

only one that invests extensively in

telecoms around the world. There

are a handful of U.S. funds that

invest mainly in American busi-

nesses, and a perusal of figures

compiled by the rating service Mi-

cropal shows their performance

last year was not so good.

The besL Fidelity Developing
Communications, was the only one
of five to beat the broad market.
rising 35.8 percent. The worst.

Shearson Telecommunications In-

come. fell 5.ti percent. So far in its

two-month life, the GT fund is up
around 1 percent, but Mr. Castro

said he has had lime to invest only

35 percent of the hefty 5240 million

entrusted to him by shareholders.

.Although Third World telecoms

may be very expensive by some
valuation measures, it does not nec-

essarily follow that those in devel-

oped countries are cheap, and even

when they are. they are not neces-

sarily good buys.

Ms. Smith finds BT PLC. the

former British Tclecommunica-
- lions, pricey compared with its

cash now. She thinks Telefonica de

Espafla. the Spanish phone system,

is trading at a low cash-flow multi*

pie. maybe lower than its American
counterparts. But she doesn’t think

it's worth owning.

The Spanish government, the

controlling shareholder, does not

allow the company to be run in an

investor-friendly way. she said.

What she does like is TelMex. a

perennial favorite of analysts. She

said the stock has been under pres-

sure lately because ihe governmem
plans to sell more shares iu May.

A privatization she's not keen on

is the new one in Argentina: "I'm a
little worried about the Telecom
issue coming right now. There’s

heavy demand and favorable fi-

nancing for .Argentine investors

that may inflate the price."
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When Companies Split Their Stock, Is ItTime to Buy?

S:\ci Jiv jPfaifipbCrawtonL*- %

.
HEORETICALLY, a

'

stock split shouldn't be
any different than ex-

changing a dime for two
nickels. Shareholders don’t get any
richer they just have more units to

6cep track of.

ret shan

L

share prices frequently out-

perform the market between the

time a split is announced and the

actual distribution of new shares

—

usually a matter of weeks. Some-
times the superior performance
goes on for months afterward.

Is the relationship one of cause

and effect? Should investors be

buying stocks that are about to or

have recently split, solely on that

basis? Professional opinion varies.

“There's no logical reason why a

stock split should cause share price

togo up. but in fact, that’s often the

way it happens,” said Howard
Coates, deputy chairman of equity

research at Barclays de Zoete

Wedd in London.

Stock splitting is a measure typi-

cally taken when a company’s share

price has gotten high, discouraging

new investors. The “split" is usual-

ly 2-for-l .
meaning there are sud-

denly twice as many shares avail-

able to buy on the market at half

the price of the old shares. Splits

are often carried out at other ratios

at well, such as 3-for-I or 3-for-2.

A recent study of the U.S equi-

ties market by "the Swiss banking
firm Lombard Odier & Co., which

analyzed dau from 1965 to 1985.

showed that share prices rose 3 to 5

percent from die time a company
announced a split to when it issued

the new sharers. That's fairly consis-

tent with a recent sample of eight

large New York Stock Exchange-
listed corporations that split their

•'locks in 1991. which revealed an

average shore price increase of 3.6

Percent during the two weeks fol-

lowing. the announcement. The
Standard & Poor's 500 rose an av-

c/jge of 2.4 percent over the same
time periods.

More impressively, four of ihose

eight companies — Colgate Palm-

olive Co.. Pfizer Inc.. Phillips Van
Heusen Co. and Sherwin-Williams

Co. —outperformed the S & P 500

by an average of 23 percent from

(he date of their split until the end

of 1992’s first quarter, this past

Tuesday.

Manx analvsts anree that a cause

and effect relationship exists, "but

sttpuMOBti differ as to jts-exact na-
ture. ;

*?There’s usually an initial uptick

following a split because many in-

terpret it as a sign from manage-
ment that the future looks rosy,”

said Steven Rockwell an analyst

with Alex. Brown & Co. “But the

stock will sometimes tail off after a

year or so and be right where it

would have been, value-wise, had
the split never even occurred.

“Tile opportunity for short-term

growth is there,”" Mr. Rockwell

continued, “but in the long run, I

don't think splits result in higher

P/E multiples or increased value to

shareholders.”

Serge Ledennann. an analyst at

Lombard Odier, said he felt the

reason a split often led to increased

share value was that it gave share-

holders the feeling that the compa-

ny “cares” about them. And the

lowered share price, he added, cer-

tainly helps attract new investors.

“Here in Switzerland there has

ofien been the perception that

companies are not concerned about

shareholders,” be said, “and the'

traditionally high share prices on

the Swiss market have contributed

to that feeling. Bul the climate is

really changing. Swiss companies

want to make their shares lighter,

more attractive, more ‘Euro-com-

patible.’
"

Stock splits, in fact, have been

the talk of the town among Swiss

market watchers, where recent leg-

islation that will lower the mini-

mum legal par value of shares from

100 to 10 Swiss francs (S6.66) on

July I has precipitated a rash of

split announcements. In January,

said Mr. Ledennann. a newspaper

article that hinted that Nestte SA
would probably split over the sum-

mer precipitated an upward share

price move of almost 4 percent

within the three days that followed

the article’s publication.

A Nestte spokesperson this week

called a split “an interesting possi-

bility." but stressed that it had not

been decided upon. Nestis bearer

shares traded at about 9.460 francs

this week in Zurich.

Injecting a note of caution, how-

ever. Mr. Lederraann said be felt

the positive effect of a split op

share value was greater if the split

was not a singular event,bu t pan of

a comprehensive package of good

forward indicators for a company.

In Britain, according to Mr.

Annual Number of Stock Splits

* » * i § i b 1 6 i l ft
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SouveNYSE.

Company Date of split

Share performance

after spin,

to March 31, 1992

5&P500
performance

over same period

Colgate^

Palmolive Co: May 16, 1991 + 30% + 8.28 %

1 April 1,1991 + 28% + 8.54%

- Philips

Van-Heusen Oct. 10,1991 + 39% + 5.9 %

Sherwin-

WHHams Co. April 1,1991 + 27% + 8.54%

$<*.& Srondo-dS Awi.

Coates of Barclays de Zoete Wedd.
there’s a “technical'' reason why
stock splits can favorably influence

share value.

“By law.” he said, “an investor

must have total equity in a compa-
ny of 100 times its share price to

qualify to receive an additional

share in lieu of a dividend, which

many investors prefer. So, if a com-

that option. Increased demand for

the shares, he said, can then pul

upward pressure on their price.

But not everyone believes in the

cause and effect hypothesis. A re-

cent study by the New York Stock

Exchange, while finding a positive

correlation bet» ten splits and price

increases, yielded a different con-

clusion as to why the phenomenon
occurs.

“We dunk ifs because the com-

panies are growth stocks to begin

with, not because they've had a

split,” said Ray Peflechia. an

NYSE spokesman.

Kent Biair. a pharmaceutical

sector analyst with Donaldson.

Lufkin & Jenreite in New 'York,

said he felt the excellent perfor-

mance of Pfizer shares in 1991 was

due to the recession and the fact

that many equity investors “hid” in

drug company stocks, not because

of Pfizer's 2-for-l split a year ago.

“1 don't think there’s a lot ol

cause and effect where the split is

concerned. " he said.

Analysts say, moreover, that

speculation over the benefits of

stock splits has led to revived de-

bate over the relationship between

share price and share quality . Ac-
cording to Mr. Ledermann. a com-
pany trading on the Swiss market

at. say. 300 francs would not do
well to split because it might then

be perceived by Swi>s investors as a

penny” stock, or one not worth

buying.

Bui Mr. Coates, noting that most
FTSE 100 companies trade in the

£3 to £4 range ($5.16 io S6.88 j. said

there is little or no perceived rela-

tionship between share price and
quality in Britain.

pany has a share price of. say. £100.

an investor must have £10,000
worth of holdings. Bui if the share

price is, say. £10, only £1.000 worh

of equity is required."

A split often attracts new inves-

tors, Mr. Coates, continued, by low-

ering Ihe share price and thus the

required amount of equity needed

for an investor who wants to hate
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First Quarter Market Scoreboard

Best Performers Worst Performers

Price
March 31

Percent
Change

Price

March 31

Percent
Change

New York Stock Exchange:
Untsys 9-88 + 139.4

Wang LaboratoriesB 5.75 + 100.0

Citicorp 1650 +59.0

Bank Boston 18.13 +57.0

Tucson Electric Power 7.00 +55.6

Cbefitical Banking 3175 + 54.1

Owens-Coming Fibergias 34.13 +515
Chrysler 17^8 +52.1

National Semiconductor 9 63 + 40.1

Black 4 Decker • 24.88 + 46.3

Data General

Transco Energy
Chjron Corp
Rohr
Quaker O^s
Chkpta Brands Irtil

Pacific Enterprises

Oryx Energy

ArkJa

fmcera Group

525
12.75

47.38

15.50

5525
29 75

1963
19-38

950
33.13

-43.9

-32.9

321
-M.6
-262

-25.6

-252
-24 4

-24.0

-234

Tokyo Stock Exchange:
Mochida Pharmeceutical 293090 + 312 Koto MFG 925 00 -63.0

Tokyo Steel MFG 2630.00 + 24.1 GodoShuset 1070 90 57 7

Mori Seiki 2530.00 + 17.1 Mssan Rre & Marine 1500 GO -4S.8

Nippon Zeon 6iaw + 14.9 Darto Wootei Spinning 969 00 -47.6

Amada 1020.00 + 14.0 Shnnura Kako 70100 -44.4

Sumftomo Rubber fnd. 835.00 + 1U Nippon Carbon 1050.00 AU
Kyocera 4340.00 +9.9 Yasutfa Trust 937.00 -429

Makfta 2020.00 + 9.8 Kurabo Indistries 481. DO -40.6

Sony Music Entertainment 4250.00 + 8.8 Mitsui Taryo Kobe Bank 111000 -38.3

SNn-£tsu Chemical 1620.00 + 07 Sairio 1200.00 -37.8

London Stock Exchange:
hftdlandBank 349.00 + 62.3 Greycoat 39.00 -655

Astec (BSR) 1650 + 37.5 Lonrho 65.50 -57 7

Amstrad 31.00 + 34.8 Ratners 15.00 444
Marfey 127.00 +32.3 FenaTh international 4.00 -38.5

Storehouse 116.00 + 31B BET 129.00 37 4

Saatchi & Saatchi 15.75 + 310 Mountteigh Group 725 -341

Cookson Group 127.00 + 280 British Land 176.00 -30 7

Stebe 646.00 +26.4 Haztewoods (Fooctej 130.00 -27.8

Norcros 129.00 + 250 Slough Estates 168.00 26.6

FKI 64.00 + 23.1 Dowty Group 113.00 -25J2

Frankfurt Stock Exchange:
Deckel ( Friedrich j VZT3 11500 + 513 Zanders Stamm 207.00 -18.5

fisko DT Kctufhais Stamm 884.00 + 403 Pteff (6M) 163.00 -9.4

Rutg&swerte 485.00 +39.0 Lufthansa Vorzug 114.00 -9.2

Hochtiet 1290.00 + 310 Lufthansa Stamm 150.00 -6.3

SAP Vorzug 1427.00 + 30.7 Aachen & Munch Leben ffvBH 1050.00 -6.2

SAP Stamm 1795.00 +282 Verems-Und Westt^k 331.00 -5.4

arabag-Bau 685.00 + 28.0 Varan EJeft Westfalen B 213X10 -2.2

Rosenthal 300.00 + 27.7 Rhemetekfta 1365.00 -1.7

Deckel (Friedrich) Stamm 140.00 + 26.6 MunchenerRuck INH 2220.00 -1.3

Deutsche Babcock Stamm 174.00 + 26J Hartal Vorzug 148.00 -13

Paris Stock Exchange:
Cerus 146.00 + 58.7 Groupe Victore 1310.00 -13.8

institui Merieux Int'i 655000 + 57.8 Saiomon SA 1556.00 -11 1

Metaleurop 89.50 +44.4 Smco 450.00 -10.9

Radiotechnique 634.00 +44.1- Ctarins 733.00 -10.6

Esso 813.00 +41.1 Remy Cointreau 18800 -10.6

PoTiei 555.00 + 402 Navigation Kftxte 1169 00 -8.7

NortFEst 116.00 +39.9 Unibail 545 00 -82

Perrier 170000 + 392 Aquitane (EKl SNEA - 357.00 -8.1

Cetetem 82800 + 38.0 Printemps (AU) 755.00 -7.4

Michefin B 167.00 + 37.0 Sefimeg 440.00 -72

Compiled by Morgan Stanley Capital International Prices in (oca* cmrenctea.

1 International Bonds ’ - -

Returns tn local curr., %. March ’92 IstOt. ’92 Returns tn UAS, % ... March ‘92 1st at. ’92

1.08 -1.10 Australia 3.33 0.25
Japan 0.84 1.7B United States -0 56 -1.62

0.23 3.15 Spain -0.57 -3.93

0.14 3.33 France... -0 72 -5.86

-0.28 2.42 -0 72 -4.40

Non -U.S..... -0.31 1.84 Germany -O 78 -5 55
-0.44 -0.03 Global -0.92 -3.15

Belgium -0.45 2.22 Belgium -1 01 -5 53
France -0.47 1.32 The Netherlands -1.17 -5.08

United States 0.56 -1.62 Europe -1 23 5.31

Europe -0.58 2.27 Non-U.S -1.36 -4 93
Tne Netherlands -0.62 2.86 Denmark - 1 46 -6.27

Denmark -0.86 1.23 Canada -i y4 -4 16
Canada .

-1.35 -1.36 Japan -1.97 -- 35
Britain -2.44 1.50 Britain -355 -5.69

Swr* .< -F. Morion S&X’tit.et IH1

Some Downtrodden Names Win Res
RAT goes up must
come down. And vice

versa. In investing,

the maxim works
pretty well both ways, and rarely

more than in the first quarter of

1992 on stock and bond markets.

On the U.S.. British and French

markets, some bombed-out stocks

drew buying interest for the first

time in many months. Top per-

former of any stock in the rankings

compiled by Morgan Stanley Capi-

tal International Perspective was

Unisys, the .American computer

company and military contractor

that had been depressed by defense

payoff scandals and collapsing or-

der books. Unisys rebounded 139

percent in the first three months of

the year. Another problem comput-
er stock, Wang Laboratories,

pulled off a 100 percent gain, -and a

brace of banks that had enchanted

hardly anyone—Citicorp. Bank of

Boston and Chemical Banking —
rode hefty lending margins to

stock-price increase? of over 50
percent.

In Britain, it was Midland Bank,

buoyed by its plan lo merge with

Hongkong & Shanghai Banking

Corp- that led die pack on a 62

percent rise, followed by such mih,

troubled companies as Storehouse

and Saatchi & Saatchi.

Turnarounds in France included

Cents, the Carlo De Benedetti vehi-

cle that is emerging from years of

difficulty over investments" includ-

ing its now-liquidated stake in So-

ciiii Generate dc Belgique; Radio-

technique. the electrical

distributor: and Michdin.

Bond markets, as measured in

local currency terms, continued a

trend that J.P. Morgan Securities

described this way: “Lack of over-

all direction seems to have been the

rule since earls 1992 as top month-
ly performance has been a good
predictor of negative returns in the

subsequent month."
In doDar terms, the appreciation

of the U.S. dollar and signs of an

impending American recovery hurt

just about all bond markets, the

exception being Australia, which

alone posted a positive return in

the first quarter.

The
Micropal
Awards
1991

THE PRIZE FOR THE BEST

SWISS REGISTERED FUND

IN THE CATEGORY

JAPANESE EQUITY FUNDS

OVER

FIVE YEARS

IS AWARDED TO

SAMURAI PORTFOLIO

managed by

GERTRUST S.A.

/7

LhnstrftherG Puli

•/m.wm.' c- WHA-m r..; .'i/wcTTi*-

\W VOPAl iIW7F.r'

iilaMiAM
iWCTyP^p

The dum» of Samurai Portfolio are traded
on (he block exchange* of Geneva. Zurich and Ba>>eL

i

t
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Preview of the American League:
In Wide-Open West

,
Texas Has Guns— and SheriffRyan

The Associated Pros

Every team in the American
League West enters this season
thinking it can win. And why not?
They all finished .500 or better

last year, the first time that's ever
happened in a division. And the
Minnesota Twins showed anything
was possible, becoming the first

dub tojump from last place to the
World Series title.

t
The Twins' victory showed that

the division championship was
there for the taking.

'Minnesota acquired a 20-game
winner, Seattle got a big hitter. Chi-
cago and California each added
two familiar names. Kansas City
shook up its lineup and Oakland
still has taienL

'The Texas Rangers, along with

Cleveland and Seattle, are the only
teams in the majors never to win a
division title. Texas has never come
closer than five games, and a 85-77

record last year left it 10 games
behind Minnesota.

„The Rangers have baseball's best

offense. The big question, as it is

far every team, is pitching. With
Jose Guzman. Bobby Witt. Kevin
Brawn. Brian Bohanon and Jeff

Russell, the staff could be anything

from successful to shaky.

Then, there's Nolan Ryan, who's
45. For the Iasi decade or so, every

season is supposed to be Ryan’s
lasL But last year, when he struck

out 202 batters, the opposition hit

just .172 against him. He pitched a
record seventh no-hiuer and raised

his victory total to 314, tying him
wjth Gaylord Perry for I3tb on the

all-time list

Texas Rangers

- Ruben Sierra. Julio Franco. Juan
Gonzalez, Rafael Palmeiro and the

rest of the Rangers led the majors

by scoring 829 runs Iasi season, and
the addition of Dickie Thon at

shortstop in place of Jeff Huson
should make them even better.

Franco (341) won the batting

title and teamed with Sierra (.307,

25 home runs. 1 16 runs batted in)

and Palmeiro (.322. 26 homers) as a
trio of 200-hit teammates; only two
other players in the majors reached

that mark. Franco, however, has

been hobbled by bursitis in his

right knee this spring

Gonzalez (27 homers. 102 RBIs)
starred in his first full season. Brian

Downing (17 home runs) isproduc-
tive at 41 and Kevin Reimer added
20 homers.

How far the Rangers go will de-

pend on pitching Ryan (a 2.91

earned-ruo average) is a constant.

Guzman (13-7, 3.08) became the

first pitcher in 50 years to miss two

full years with injuries and then

pick up where be left off. with at

least 10 victories.

Chicago White Sox

Gene Lamon L, the new manager,

inherits a team without Bo Jackson.

But Chicago still has Frank Thom-
as, Robin Ventura and now George
Bell to drive in runs.

Thomas, 23, hit 318 with 32
homers and 109 RBIs. He may be

the most selective bitter in the ma-
jors: His 138 walks boosted his on-

base average to .453, best in the

game. Ventura's 1991 stats: 284,
23 homers, 100 RBIs.

The pitching staff has potential.

Jack McDowell was 17-10 with a

3.41 ERA. Kirk McCaskiD (10-19

for California) should improve.

Kansas City Royals

The Royals completely re-

vamped. Bret Saberhagen, Danny
Tartabull, Storm Davis, Kirk Gib-

son and Kurt Stillwell are gone,

and Wally Joyner, Kevin McReyn-
oids. Gregg Jefferies and several

others are in.

More than anything, injuries

wrecked the Royals, who lost lost

Saberhagen, Mark Gubicza,
George Brett and Mike Macfarlane
all for at least a month. The result

was an 82-80 finish.

Gubicza joins Kevin Appier (13-

10, 3.42), Mike Boddicker (12-12)

and swingmen Tom Gordon (9-14,

337) and Luis Aquino (8-4, 3.44) in

a good nucleus.

Brett, 38, dropped 74 points

from an league-high 329 in 1990.

Joyner (301, 21 homers, 96 RBIs)

was lured from California, and
MeReynolds (16 homers, 74 RBIs)

and Jefferies (272, 26 steals) win

like being out of the New York
Mels’ spotlight.

Oakland Athletics

If Dave Stewart, Bob Welch and
Mark McGwire return to form, and
if the bullpen gets the job done,

Oakland could win its fourth title

in five years. If not. it could be
another season of decline.

Jose Canseco (44 homers. 122

RBIs, 26 steals) and Rickey Hen-
derson (.400 on-base average, 58

steals) remain two of the greatest

forces in the game. McGwire (93

walks, 22 home runs) is better than

his 201 average indicates. Dave
Henderson (25 homers) and Har-
old Baines (295, 90 RBIs) round
out the offense.

Stewart ( 1 1- 1 1 , 5. 1 8) is the key to

whether Oakland’s fortunes. Com-
ing off knee surgery, Stewart. 34,

gave up the most runs in the majors
last year four straight 20-victory

seasons. The bullpen had the worst
ERA in the majors — 4.74.

Seattle Mariners

After their first-ever winning
year and a winter trade to acquire
Kevin Mitchell, the Mariners will

be exdung.

Mitchell (27 homers for San
Francisco) leads the majors in

home runs in the last three years,

and the Kingdome figures to im-
prove bis total by a few. Ken Grif-

fey Jr. (327. 22 homers, 100 RBIs)
continues to improve, and Jay

Buhner (27 homers) has power.

What the Mariners need is a des-

ignated hitter and healthy pitchers.

Erik Hanson (8-8) could emerge as

an ace. Randy Johnson (13-10) has

had trouble in the past, but rookie

fireballer Roger Salkeki may make
an impact.

Minnesota Twins

Kirby Puckett (319, 89 RBIs)
last year became the first American
Leaguer to hit over .400 (.406)

against left-handers since Sixto

Lezcano in 1979. Kent Hrbek (20

homers, 89 RBIs) provided his usu-

al lift, and Rookie of the Year
Chuck Knoblauch (281, 25 steals)

was solid and smart.

Free agents Jack Morris (18-12)

and Chili Davis (29 homers, 93

RBIs) were good in the regular sea-

son and great in the World Series.

But Morris jilted the hometown
Twins for Toronto, leaving Scott

Erickson (20-8) and Kevin Tapani
(16-9, 2.99 ERA) as Minnesota's

top starters.

California Angels

Last year Jim Abbott, Mark
Langston and Chuck Finley all

won at least 18 games, and Bryan
Harvey led the league in saves. Bui

California was out of the race by
late July.

Whitey Herzog, the new general

manager, started making changes.

He cut Dave Parker, and once the

year ended Joyner and Dave Win-
field left as free agents. There's still

not much punch, bur because of the

three top starters and ace reliever,

the Angels will not disappear.

PRESEASON BELLY FLOP— Omar Vtsquel of the Seattle Mariners tossed the bafl back to second base after stopping a fine (hire

by the Cleveland Indians’ Kenny Lofton in Tempe, Arizona. The flaw forced out Brook Jacoby to retire the side in the second hmmg.

In the East, It’s the Boston-Toronto Race
The Associated Press

In a division where players, managers,

management and stadiums change like no
other, one thing is sriH the same this season

in the American League East: The race for

the title is between Boston and Toronto.

It's been that way since 1985 when, with

only one exception, those teams began swap-

png championships. The Red Sot win m
even years, the Bine Jays win in odd.

The pattern would seem to make it Bos-

ton's turn, phis a little history going against

Toronto, namely that not since the 1980-81

New York Yankees has anyone repeated in

the division.

But Toronto isn't content to do buaness the

dd way. General manager Pat GiUick. called

“Stand Pat" for the way he refused to make
deals, broke the mold last year, losing George

Bdl Fred McGriff and Tony Fernandez, and
getting Joe Carter. Roberto Alomar, Devon
White and Tam Candiotu.
Those moves helped Toronto win the divi-

sion by seven games over Boston and De-
troit. This winter the Blue Jays were at it

again signing big-name free agents Jack

Morris and Dave Winfield. The Red Sox,

meanwhile, responded by getting free agent

Frank Viola after tnfcwng out on Moms.

Toronto Blue Jays

For the second straight winter, the Blue
Jays identified their needs and quickly filled

them. How well Morris and Winfield play

probably will determine whether Toronto
will get another chance to bring the first

World Series to Canada.
Morris, 36, who beat Toronto twice in last

October's playoffs, capped an 18-12 season

for Minnesota by becoming the World Series

MVP. The Bine Jays want him to fill the role

previously held by Dave Stieb, still strug-

gling to recover from a herniated disc that

sidelined him last June, and offset the loss of

Qudiolii to free agency.

Winfield, 40, will be the full-time designat-

ed hitter. Toronto's DHs combined for only

five home runs and 56 RBIs last year, by far

theworst in theALandway below theleague

averages of 22 homers and 87RBIs. The Blue

Jays nope he can duplicate his 28 homers and
86 RBIs for California.

Boston Red Sox

The Red Sox wanted to give Roger Clem-
ens some support last season, and shelled out

millions for free agents Danny Darwin and
Matt Young. For all that money. Boston got

two sore shoulders, a combined 6-13 record

and a 5.17 ERA.
Give the Red Sox credit though. They

plunged back into themarket this winterand
signed Viola. He always pitched well at Fen-
way Park, and besides. Boston needs a left-

hander after letting Bruce Hurst and Bob
Ojeda slip away in past years.

As usual, the Red Sox will

Clemens (18-10, 2.62 ERA, 241

Baltimore Orioles

on
its).

A new stadium and a new rotation might

be enough to put Cal Ripken & Co. back in

the first division. For any improvement on
their 67-95 record, they can’t word to again

lose 35 one-run decisions, die most in the AL
in 23 years, and can't lose Glenn Davis for

nearly the whole year.

Ripken (323. 34 HR, 114 RBIs) finished

his second MVP season by winning some-

thing be coveted even more, his first Gold
Glove. His accomplishments were so impres-

sivethat they quieted, for a while. aD the talk

about his consecutive-games streak— if he
maintains his pace, hell break Lou Gehrig's

record of 2,130 straight games in mid-1995.

Detroit Tigers

The Tigers would be a great team to watch
in a college football bowl game. Cedi Field-

er, Mickey Tettleton, Rob Deer and the rest

cam as baseball players say among them-

selves, put a lot of points on the board, and
they also give up a few.

Detroit was last in the AL with a 247
batting average last season, but was second

in the majors with 817 runs, further evidence

why teams should be ranked by scoring, not

batting.

Alan Trammell and Lou Whitaker remain

the most matched shortstop and second

baseman in the majors, possibly of all time.

MQwankee Brewers

The Brewers suffered all last season from
losing Ted fcfiguera to a tom rotator cuff,

and whether he is able to pitch well this year

will be the key to how well they do.

Robin Yount (260, 77 RBIs) and Paul

Molitar (325. 75 RBIs) are Milwaukee's an-

swer to Trammell and Whitaker in Detroit.

New York Yankees

Just when the Yankees look like they

might make some strides toward improving

them 71-91 record, something goes wrong.

After signing free agents Danny Tartabull

and Mike Gallego and trading for pitcher

Mriido Perez, they lost Mdido's brother,

Pascuai, for a year after he failed a cocaine

test Not exactly the way new manager Bode
Showalter wanted to start his tenure.

Cleveland Indians

Greg Swindell and Tom Candiorti, Cleve-

land's only two good pitchers at the start of

last season, are gone. They now have Jack

Armstrong, Scott Scudder and Denis Bou-
cher, and it’s unlikely any of than will be a

big winner this year.

*

BOOKS BRIDGE PEANUTS

TWO NATIONS! Black and
White, Separate, Hostile, Un-

equal

By Andrew Hacker. 257 pages.'

S24.95. Scribner's, 866 ThirdAvenue,

New York, New York 10022.

Reviewed by Richard Polenberg

I
N 1 944. the Swedish economist, Gun-
nar MyrdaL published “An American

Dilemma: The Negro Problem and Mod-
ern Democracy.” Commissioned by the

Carnegie Corporation, Myrdal’s study

pointed to a conflict between the Ameri-

can creed, emphasizing democracy and
equality of opportunity, and the perva-

sive dikrimination against blacks.

; In 1968. 24 years alter Myrdal's study

appeared, the National Advisory Com-
mission on Civil Disorders, beaded by
Governor Otto Kemer of Illinois, pub-

lished its report. “Our Nation is moving

toward two societies, one blade, one
tfhile — separate and unequal,” the re-

port concluded, presenting an updated

version of Myrdal's liberal orthodoxy.

. Now. 24 years later. Andrew Hacker, a

professor of political science at Queens
College in New York, bases his findings

?chiefly on official census reports (includ-

ing some preliminary figures from the

1990 returns), the Current Population

.
Survey ( based on monthly interviews

.
with 65.000 households) and reports is-

-sued by various government and private

.
agencies.

DOONESBURY

Having compiled awealth ofinforma-
tion regarding racial differentials with

respect to family life, earnings, employ-

ment, education and crime. Hacker
claims thatAmerica “may be seen as two

separate nations," that, “in most signifi-

cant respects, the separation is pervasive

and penetrating. As a social and human
division, it surpasses all others — even

gender — in intensity and subordina-

tion.”

The statistics Hacker provides are al-

ways revealing and often downright

shocking- The value of Hacker's book

rests in his careful presentation of this

data and his thoughtful appraisal of their

implications for such issues as welfare

reform, educational policy and affirma-

tive action.

When it comes to explaining why
blades and whites remain separate, hos-

tile and unequal, the book is less con-
vincing. Indelibly imprinted on the
minds of most white Americans. Hacker
claims, is the knowledge that blacks were
once slaves.

Hacker readily acknowledges that he
here enters the province of “subjective

interpretations, since statements about

how we behave in the realm of race are

seldom amenable to evidence, let alone

conclusive proof.”

Yet even a subjective interpretation,

particularly one based on an assessment

of how' historical consciousness affects

present attitudes, ought to be founded on
more than mere assertion. No supporting

evidence is presented, and one's confi-

dence in Hacker’s use of the past to

explain, current dilemmas is not strength-
ened by a number of inaccurate histori-

cal statements.

What distinguishes Hacker’s book
from earlier accounts is not only his

explanation ofwhy racial injustice exists,

but also his conviction that nothing can
bedone about it. at least not for the time
being.

Far from accepting the liberal ortho-

doxy, be wains the reader “not to expect

this bode to end cm an optimistic note”

or to look for “proposals for reducing
discrimination and ending prejudice.”

The failure of whites to accept responsi-

bility for subordinating blacks, the prev-

alent feeling that blacks do not have any-

more coming to them, and the general

revulsion against redistributive govern-

ment policies— alL Hacker maintains,

mean that “our time is not one receptive

to racial remedies.”

Unlike Gunnar Myrdal's belief that

the American creed "would eventually

overcome racial segregation, or the

Kemer connmssiou’s faith that bigger

and better Great Society programs could

usher in an era of racial justice. Hacker's

assertion that we are likely to see “with-

drawal and recriminations" rather than
“compassion and fellow reding” may.
tragically enough, accurately capture the

mood of the 1990s.

By Alan TruscoU

THE diagramed deal is from a Cal-

cutta event played at the Young
Men’s Philanthropic League in early

March, al4East 80th Street in New York
City. At one table the bidding followed

the'diagramed route to three no-trump,

which appears easy to make.
The East and West players were

Krysztof Lasodti and Pyotr Gawiys of

Poland. West led the dnb king, in the

hope of finding his partner with length in

that suit and struck gold. South thought

it likely that West was leading from a

king-queen-ten combination, and al-

lowed the king to win.

BEETLE BAILEY

South played low from the dummy and
was shocked when the queen appeared

on his right East cleared the clans. leav-

ing himself with two winners. South had
to attempt the diamond finesse, and
failed in a game which would have suc-

ceeded easily with any other lead.

NORTH (D)
A KQ 4
10

•? A 10 8 7 4

A 7 3

‘ THE COLP MR IS

OFFICIALLY OVB?.
WE'LL HAVE TO
VO SOME
CUTTING BACK

Tll get things
ORGANIZE?

CALVIN AND HOBBES
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i’s Nippon More the start of the challenger semifinal.

NewZealandLoses on Finish-Line Foul
.7

:

'; '
•. By Angus Phillips

•'/ Waskatgtan Post Service

SAtf DtEGO— In the most astonishing

end to a race in this two-month old America’s

Cap season. New Zealand shot past Italy

with yards to go in sunsplashed seas to a
registers one-second victory after trailing all

dw.' Or so H was briefly thought.

ft was a iaice so dose that not even Thors-

day^ contestants knew who -won. When the

Uade-dadNew Zealandcrew got the word; h

-But their shoulders slumped when judges
roared up behind fa a motorboat and sig-

naled ft.foul against them; -

The judges ruled that New Zealand had
touched the buoy that- marks-the end of the

finish line, and sensational victory became a
djagnafification.

The losingcrew immediately hoisted a red

protest flag, indicating it would argue the

matter. _• .. •

Had the victory not been overturned, it

would have marked the Kiwis’ second

straight close victory over their toughest ri-

—and would haveputftew Zealand alone in

first place in the chaDeagcx semifinals.

• Instead, Italy took the lead on the basis of

-the penalty at 3-1; New Zealand is tied with

theFrench at 2-2. whileJapan's record is 1-3.

The finish farm after a spectacular day-

longjousting match in conditions every cop
contender mid been aching for ;— steady

westerly breezes of 10 to- 15 knots and sunny
rides after a week of uncharacteristic South-

ern California rains.

. H Moro di Venezia took the start, claimed

-the favored left ride of the course and moved
out to'a 40-second lead up the first leg. But
NewZealand, aTeather-light boat, gained on
evety downwind- leg and was just 12 seconds

behind when the two rounded the seventh

mark and headed downwind to the finish

The Italian skipper, Paul Cayard, keptjust

ahead of the hard-charging New Zealand
down the run to the finish, and crossedjust in

front the last timethe two boats came togeth-

er 200 meters (240 yards) from die finish.

- But when Cayardmade his finaljibe to ran

for the line, the New Zealanders held back a
moment before coining on to claim a tiny

corner of the finish next to the right-ride

buoy. Evidently, the comer was not big

enough.
'

The Kiwis weren’t the only disappointed

crew.

France took a pounding from Japan in the

other challenger race, literally and figurative-

ly. Vale de Paris collided with Nippon during

prestart maneuvering and sustained a large

gash at the bow just above the waterline.

To add insult to injury, on-water judges

ruled that it was French helmsman Marc
Bouei’s fault for failing to keep dear. He was
required to make a 270-degree penalty turn

after the start putting V31e de Paris well

behind Nippon — where the French boat

stayed all day, pumping-water that poured in

through the bow as the wind and seas picked

up and Nippon pulled farther and farther
ahead

VIDe de Paris lost by 2 minutes, giving the

Japanese their first victory in four semifinal

races.

On the defenders' course, Dennis Conner

finally lost to Bill Koch’s America camp.
Koch put Olympic gold medalist Buddy
Mdges at the helm of his newest boat, Kanza,

far tiie crucial first leg, where Mdges canned

out a 21-second lead at the first mark and
then held on for a42-second victory. Thatput
Kann atop the defender standings with four

triumphs. Conner is second with three vic-

tories, and Koch's America has none.
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CkwHand 33 IT 32 19-IW
HamerHI VI 20.Smmi6-11441«; Hanoat-
nVI »,OowhertvW344 n, Prfeo5-10«4 «.
BUtundt LasAiBW*e>43(VBBigttf8),Oeve-
ko«46 twnnams 12). Asaftts—LOSAnselesSS
(Grant ll), Cleveland 31 (Oaugtwrtv 7L
New Yer*

‘

"34 H-» 29—in.
COWlone W 25 13 22-91
EVtooHH7fr72iSfOrta7-t2F0I6; Feeder-

IrtVVHMn&Gattbon B-MOOM. Rebomris-
NewYorkS3(&Mngl4],Oiartelte3e((Md7).
AbW*—

W

eWYortJl UacfcsanTOl.OiortoHe
M (Beaues «).•-•
Oernrer 17 21 36 «—IJ4

Homa» » «e 29 »—T37

Liberty 0-22 7-10 23. JackMa MB GO 19;

Flora 4-14 4-5 17, OtafOMnm 1-2 17. to-
been* Denver 42 (Uberty 13). Houston «
(Ololuwoa irtrAssists—oemrar 2) IJackson
5), Houston 30 [AJoHnsan V).

GaHM State 21 39 21 27—IBS
PbOCMx 27 37 25 2S-1W
McunctaHonls S-Q 5-7 21. CHmm 8-M 54 71;

•Maun W94-722. PenryWUH&LawM3
VS 11. RBtuurets BoMwi State 46 (Owens *>.

Fboenix 60 ilorb.M). Assftta Golden State

21 (Hnrdawav K, Phoenbr 29 (Johnson IS).

Utah 21 U 2S 21— M.
ftrttaoo 21-35 38 34-TM
JJantaoe 7-14 3-3 17. Corbin sv 55 15;

Drestor U-W 6-7. 33. Porter M M0 22. Ro-

*oowfcMJtatfi » (KJMtme 8), Portlaad 52

(Kerjey.WHflamsMn.Alslsts—OWiMIAto^
dock 5), Portland 26 (Robfemn. Ainoe SI.
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25 28 JB 3*-WI
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McKeyM6V420;Rk3mmd1V17549.BaiV
ner 7-IS 7-J02I. Hetaoadl-SBirttta 42 {Kemp

Exhibition Games ,

THURSDAYS RESULTS
Ptttsbursh B. Texas 3
Montreal 4. N.Y. Mets X 10 liminas

JHImMsala 6.CUcaoo while San 5

. SL Louis X Houston 4

OndrmaH 1ft Taranto 2

Philadelphia X Baltimore l

N.Y. Vonfceas 6. Atlanta 5
Chlcaao Cubs 9. MUwaukw 1

Cleveland 1L Seattle B . ..

Detroit Nt Kansas CHy 6

. BASEBALL
American Leasee

CHICAGO—Shined Shown Abner, outftetd-

er, to contractwRb VWKtHiver, Pacific Coast

Leasue.
CLEVELAND-rOHand MO* Tttomta,

pitcher, bock toMontreal torSSAOOaspartof

Rule SDraff.JeffShaw, pltcfier.cfecred wafv-

MINNESOTA—Optioned Derek Parks,

catcher, to Portland, Pacific Coast League.

N.Y. YANKEES—Signed Dion James, out-

fielder. Optioned Hensler Mwfeas, mint
baseman, and John Romas, catcher, to Co-

lumbus, International Leoaue. Assigned Al-

ion Andtrsea Ptober, to Columbus. Sentwtv
lie SmWfc Pitcher, outright to Columbus.
SEATTLE—Claimed Kevin Brawn,pitcher,

off waivers from Milwaukee. Sent Alonzo

Powell, outfietosr. and Dennis PoweU.oitch-

er,outrWrtla Catgorr. PacificCaost Leasu*.

Seat Jim Acker, pitcher, to minor leoaue

camp for reassignment.
TORONTO—Optioned EddieZoekyandJeff

Kent, bffietdera, to Syracuse. International

League.
' National League

ATLANTA—Optioned Pete Smith. pHdter.

and Frapcbco Cobntro. cafttw. to WOv
mend. International Leisue. Bought ceidract

of Jerrv WIHant- catcher, from Richmond.
CINCINNATI—Released Al Newmon, to-

fielder. Sent JOfl Stone, ouffteWsr. and Trav

Atenir. catcher, to minor league camp tor

raanfgnmefiL
HOUSTON—Sent Benmr Dtstafano,infleW-

or. Id minor taapae camp tor rsasslgnmenL
ReUosed Ernest Riles. Inflelder, from minor

league umtrod.
MONTREAL—Released Phil Bradley, out-

fielder, and Terry Leach, pltdwr.

N.Y. METS—sent Rodnev McCray, owV
fMder,and JeffMcKnlerit, Inflelder. lo minor

taaguacamp tor reassignment. Traded Drag

Simons,Ditcher, to Montreal for Rob Kataor-

otf.outfietder.aodassigned Katzvortto Bing-

Damian, Eastern League.
PHILADELPHIA—Assigned Pat Combs,

pitcher, to Scranton-Wilkes Bare, Interna-

tional Leoaue.'Traded Jason Grlmstoy.pIMv

er. In Houston tor Curl Schflltog. pitcher.

Cmptied by Oar StaffFrom Dapatcfta Jjut Said the proposals WCrt
TORONTO — The National made at a meeting Thursday with

Hockey League strike showed no Ziegler. Also present was Bob Goo-
rigns of earing Friday after the denow, executive director of the

players association said it had of- players association- No owners al-

tered two new contract proposals tended the meeting,

to management that were rejected. \ hint of discord among the

“We put out a proposal today, owners began to emerge, however,

and they said no,” said Mike Liul Norman Green, owner of the

of (he Washington Capitals, a Minnesota North Stan, said that'

member of the players negotiating ^ fellow owners should give

team. “Thenwe put another and Ziegler greaterpower to negotiate a
they said no." settlement to the strike, which be-

But Bin WQkerscm, a spokesman gan Wednesday,
for the NHL president, John Green called the strike unneces-
Ziegler, said: “If they used the sary and said it could be settled in an
word proposals, that is not correct hour or two if Ziegler had the kind
No newproposals were presented." ^ Ui« National Basketball
He added that Ziegler had asked Association owners have given to

him “to underline the fact that Commissioner David Stern,

thee were not negotiations. Liut does not believe the owners
“They were discussions to ex- are negotiating seriously,

plore^ be com- -we'« ooigmizs tack kind

r” ,g°m,d'
,

wh
f
rc

,

*“ of rapoa* on u£ probtai, we
iSS bnve,” be«dd "We'ri negotieting

that have not yet surfaced. That ^
discussion does not constitute ne-

gotiations.” (AF-

SIDELINES

Japan-Led Group Signs Mariners Deal
SEATTLE (API—The Japanese-led investors attempting to purchase

the Seattle Mariners baseball team signed a sale agreement on Friday

with the ament owner, Jeff Saralyan.

The deal, worth more than S100 million, must be ratified by 11 of the

14American Leagne owners and seven ofthe 12 National League owners.

Baseball’s 10-man ownership committee is to meet Wednesday to consid-

er the proposal. The next scheduled meeting of all owners is in June.

The deal, announced Jan. 23, would be 60 percent-financed by Hiroshi

Yamanriii
,
president of Nintendo Co. Yamauchi has offered to finance

$75 miltinn of the $125 million the group intends to raise.

For ihe Record
Keren Perkins of Anstrafia broke theworld men’s 400-meters freestyle

swimming record Friday with a time of 3 minutes, 46.47 seconds at the

Australian Open championships. Theprevious markof 3:46.95 was setby

Goman Uwe Dassler m 1988. (Reuters)

MikeTyson’s attorneys asked the Indiana Supreme Court on Friday to

release the former heavyweight (tampion from prison while be appeals

his rape conviction. Prison officials aid Tyson had begun to eat some

solid rood, largely suspending his liquid-only diet (AP)

Bjorn Boig lost hissecond-round match at the River Oaks International

tournament in Houston to Nicolas Pereira, 6-3, 6-7, 7-6, ending the five-

time Wimbledon champion's latest attempt at a comeback. (AP)

TheNCAA Final Four Showdown:

Seasoned Duke vs. the Hopefuls
nt Assodoted Pros

MINNEAPOLIS — The Final

Four i$ the ultimate experience for

a college basketball player, and ex-

cept for the Duke Blue Devils there

isn’t a lot of experience this year.

Duke has made the national

semifinals its March vacation spoL

The Blue Devils have been in the

Final Four for five straight years

sod six of seven; last year they won
the national title.

Everybody but the freshmen on

top-ranked Duke (32-2) know what

it’s like to go through die weekend

that tops off the 64-tcam, one-and-

oat National Collegiate Athletic

Association tournament.

Seniors Christian Latimer and

Brian Davis— like Greg Koubek
last year— played all of their col-

lege seasons in the Final Four, the

only players in history to do so.

You can even take it lightly.

“The more Final Fours you go to.

the more cousins you find out you

have who need tickets." said

Duke's coach, Mike KrzyzewskL

The other teams need only im-

mediate-family names on their

ticket lists.

Indiana (27-6), Duke’s opponent

in Saturday’s second game, is at its

fifth Final Four under coach Bob

Knight, the last having been m
1987, when the Hoosiers were

champions.

In fact, the only Final Four ap-

pearance by Knight that didn't end

with a title was the first, in 1973,

when UCLA beat Indiana on the

way to its seventh straight title, the

last team 10 repeat as national

champion.

Bui the current Indiana players

are playing beyond the thira round

for the’first time.

“Our players are playing hard,

and that should be attributed to

them making the Final Four,” said

Knight— who has spent much of

the tournament making odd state-

ments on topics ranging from bull-

whips to cerebral reverse to wind
currents in the Minneapolis Metro-

dome.
Knight and K/zyzewski have a

long, close relationship and teams

with similar styles, although no

S
uad in the country has a player

:e Laettner. an all-America who
seemingly wills his team to victory.

^Wben bewas a freshman he was

not nearly the player he is now,”

Knight said of Laeuner, the tour-

nament's all-time leading scorer

and master of the regional champi-

onship buzzer-beater. “He has the

ability to pass, shoot and create for

his team.'
1

Duke-lndiana will follow the
game between Cincinnati, the team
no one really knows, and Michigan,

the ream with the freshmen every-

body knows.

Cincinnati (29-4) has seven first-

year players on the roster, five ju-

nior college transfers, a freshman

and a transfer from Akron.

The Bearcats worked Ihdr way
to the Final Four through the Mid-
west Regional and are still the team
that could walk through a Twin
Cities hotel lobby without being

noticed.

“Our guys chase cameras like

this dog in my neighborhood

chases cars. It’s unbelievable said

the coach. Bob Huggins, who in his

third year with Cincinnati in his

second NCAA tournament: the

first was with Akron in 1986.

“Our guys see a TV truck going

down the road and they're more apt

than not to get off the bus and

follow it

“It wouldn’t do any good to tell

them not to. I couldn't tell them not

to enjoy it even if 1 was Scrooge.

They're going lo enjoy it because

that's the way they are. They have

fun in life.”

So does Michigan and its group

of freshmen starters known as the

“Fab Five" to everyone but them--

sdves. They don't like the name, 1

but fans like the way they play.

The Wolverines, (24-8) and third;

in the Big Ten. won their first four

NCAA tournament games, as they;

did in 1989, when Michigan won
the title all under the then-interim

coach. Sieve Fisher.

With the interim lag removed..

Fisher is now known as the man
who recruited whai may be Michi-

gan’s best class ever.

“1 worry more now because.)

have more lime to think about it,”

said Fisher, who replaced Bill

Frieder the day before the tourna-

ment in 1989. “I did not think

about it noi being my team three

years ago."

There are five seniors on Michi-

gan. but none was a factor in that

title run.

Two were injured, one was red-

shined and two were well down the

bench. Glen Rice's 30.7 scoring av-

erage in the 1989 tournament was
1

higher than the combined point to-

tals of those seniors for the season.

Throw out the records. The Final

Four experience is about to begin'.

Who TheyAre andHow They Got There
The Associated Press

CINCINNATI (29-4, No. 4 seed from Mid-
west) vs. MICHIGAN (24-8, No. 6 seed from

Southeast).

Trip So Fan Cincinnati, making its first

Final Four appearance since 1963 and first

NCAA appearance since 1977, has beaten Del-
aware, Michigan State, Texas-E! Paso and
Memphis State. Michigan, the 1989 national

champion, has beaten Temple, East Tennessee

State, Oklahoma State and Ohio Stale.

Tendencies: Cincinnati is a physical team
that bases its game on a pressing, trapping style

that has forced 172 turnovers in its current 10-

game winning streak, 83 cm steals. Die Bearcats

have allowed 58.9 points per game over the last

19 games, with an average margin of victory of

203. The outride shooting has improved re-

cently, but like the other teams still in the

running, the Bearcats do not have a true low

post player. The guards like to post people up.

Michigan has a lot of talent at both ends. Die
five freshmen already have become part of

college basketball lore. Tbe inside game is fear-

some and the outside shooting has improved.

Most experts want to see bow they handle the

Bearcats' defense and whether Jalen Rose gets

help in running the offense.

CSncimati Starters: Forward HerbJanes (6-4

(1.94-meter) senior, 183 points. 7.1 rebounds)
is an excellent offensive rebounder who is also

the team’s top 3-point threat at 42 percent
ForwardTerry Nelson (6-5junior, 3.8 points,

23 rebounds) has come on in the last 13 games,
averaging 5.7 points while shooting 54 percent
from the field.

Center Cone Blount (6-10 junior, 8.4 points.

63 rebounds) is a quid: leaper who has im-
proved his shot-blocking skills.

Guard Anthony Buford (6-3 senior. 15.2

points, 2.8 rebounds) transferred from Akron-
where he led the Zips in nearly every offensive

category. Leads tbe team in steals.

Guard Nick Van Exd (6-1 junior, 12.0

points, 18 assists) is the man who runs the

offense and has been tbe hottest Bearcat in the

postseason, averaging 15.7 points per game.

Midugan Starters: Forward Chris Webber
(6-9 freshman, 15.6 points. 9.9 rebounds) was
the first freshman to lead the Big Ten in re-

bounding. He has come up big in the tourna-

ment scoring a season-high 30 points against

East Tennessee State and getting 23 points and

1 1 rebounds against Ohio Stale.

Forward Ray Jackson (6-6 freshman, 4.8

points, 3.8 rebounds) was the last of the Fab
Five lo earn a starting berth and has been a

stalwart on defense. He does not shoot often.

Center Juwan Howard (6-9 freshman. 11.1

points. 63 rebounds) is second in rebounding

and blocked shots and third in scoring.

Guard Jalen Rose (6-8 freshman. 17.9 points.

4.) rebounds) was voted the outstanding player

in the Southeast Regional Leads team with 4.0

assists and has scored in double figures in aD

but one game. Leads the team in 3-pointers.

Guard Jimmy King (6-5 freshman. 9.S

points. 3.3 rebounds) is the best 3-point shooter

at 44 percent and is second in assists.

DUKE (32-2. No. 1 seed from East) vs.

INDIANA (27-6, No. 2 seed in West).

Trip So Fan Duke, tbe defending national

champion, is making its fifth straight Final

Four appearance. The Blue Devils have beaten

Campbell Iowa, Seton Hall and Kentucky in

this tournament. Indiana, winner of five na-

tional championships, the last in 1987, has

beaten Eastern Illinois, Louisiana State, Flori-

da State and UCLA.
Tendencies: It could take a while to find out

what Duke does wrong, Tbe Blue Devils have

size, quickness, play peat defense and appar-

ently have a lot of luck left. But the Blue Devils

have shown some human tendencies in the

tournament, especially against the press.

Indiana relies on a motion offense and man-
to-man defense. The Hoosiers have trouble in-

side. but freshman Alan Henderson has eased

Guard Chris Reynolds (6-0junior, 43 points,

3.8 assists) was going to be redshirted this

season until Knight realized he needed his

speed and quickness on both ends of the floor.

He isn't much of shooter, but his 4-1 assist-

turnover ratio is an important number.

Guard Damon Bailey (6-3 sophomore, 123

points. 3.6 rebounds) has not lived up to his

precollegjate billing, but who could have. Easily

the best 3-poinl shooter on the team, be made
47 of 101. 47 percenL He handles the ball a lot

that problem recently. Indiana has shown con-,

sistency of late.

Duke Starters: Forward .Antonio Lang (6-8

sophomore, 6.6 points. 4.1 rebounds) is the

least-beralded or the starters, averaging 8.3,

pom is in 16 starts.

Forward Brian Davis (6-7 senior. 1 1.7 points,

4.6 rebounds) is an experienced NCAA tourna-

ment player. He had 21 points and 10 rebounds

in win over Iowa and will draw the defensive

assignment on other team's top player.

Center Christian Laeiloer (6-1 1 senior, 21.9

points, 7.8 rebounds) will be the first player to
start in four Final Fours. His postseason career

was capped by last weekend’s last-second shot-

against Kentucky. Laettner is more physical'

than most realize, and his outride shooting has-

improved. He is the tournament's career scorn-

ing leader and is second in steals.

Guard Thomas Hill (6-5 junior. 14.6 points,

33 rebounds) is one of the game's quickest,

leapers and has a shot that's almost impossible

to block. He is the No. 2 scorer on the team, and
he shot better than 50 percent in 22 games this-

season.

Guard Bobby Hurley (6-0junior, 119 points.

7.8 assists) already is the school and NCAA
tournament career assist leader. There are not

many better in the open floor, but he has

struggled with turnovers.

Indiana Starters: Forward Calbert Cheaney
(6-6 junior, 17.8 points. 4.8 assists) has become
one of the country’s premier small forwards.He
is shooting 53 percent from the field and is

second on the ieam with 32 3-poimers.

Forward Alan Henderson (6-9 freshman,

11.5 points. 73 rebounds) is the leading re-

bounder on the team. He has dominated inride

so far in the tournament, the one tiling many
fell was lacking in the Hoosiers' game.

Center Matt Nover (6-8junior. 6.4 pom is, 32
rebounds) is the ultimate screen-seller and de-

fensive hound. He is far from a polished player,

but he does everything Bobby Knight, the Indi-.

ana coach, wants and expects of a player.

Guard Chris Reynolds (6-0junior, 43 points,

3.8 assists) was Jping to be redshirted this

season until Knight realized he needed his

speed and quickness on both ends of the floor.

He isn't much of shooter, but his 4-1 assist:

turnover ratio is an important number.
Guard Damon Bailey (6-3 sophomore, 12.5

points, 3.6 rebounds) has not lived up to his

precoilegiate billing., but who could have. Easily

the best 3-point shooter on the team, he made
47 of 101, 47 percent. He handles the ball a lot.

The OtherFinal Four: CourtingAttention
By Christine Brennan

Washington Past Service

LOS ANGELES — They don't

dunk, they don’t get involved in

recruiting scandals and ibeyTl nev-

er haw six-figure shoe contracts.

Statistics say they shoot free throws

better and some observers say they

play a morecerebral tactical game.
One thing is certain: They always

will be compared to the other sex

that plays basketball, the men.
On the eve of the women’s Final

Four, on Saturday at tbe Los Ange-
les Sports Arena, almost everyone
with a question to ask wants to

knowabout the vitality of thewom-
en’s game. Almost everyone who
has watched a minute of a gamehas
an idea of what is right or wrong
with the sport.

Tbe remaining teams are Virgin-

ia, Stanford, Western Kentucky

and Southwest Missouri State. The
women on these teams are fine

players: Some could be future

Olympians, some might be future

pros — not in the United States,

rat in Europe, where women can

make a living playing basketball

But when they gather, they seem

to stand for everything in their

sport Many fans of basketball

don’t pay attention to the women’s
teams throughout tbe year, but
when they see them here, they be-

gin to want to know: What kind of

basketball can be played below (he

rim?

“The future of women’s basket-

ball is bright because we are going

to have players who are dunking."

said Nancy Lieberman-Cline, 33,

one of the first stars of the colle-

giate game. “We win physically get

to that next level. It ntight be 10

years from now, it might be 15

years from now, but we are going to

have women who can get up and
down the floor like guys.”

Last weekend, thousands of fans

watched the hysteria of the Duke-
Kentucky men's game, then
switched networks to catch the end

of the Maryland-Western Ken-

tucky women’s game. The compari-
son was stunning, much different

than watching women’s golf or ten-

nis, where differences between the

women’s and the men’s games are

not nearly as noticeable.

“You watched Duke-Kemucky

and that was so emotionally drain-

ing, and then you turned the chan-

nel and said, “What’s thisT " said

Bill Fennelly, coach of the Toledo
women’s team that lost to Mary-
land in the second round of the

NCAA tournament “1 grew up in

Iowa, and one of the reasons the

high school girls still play rix-on-

six, I believe, is that they want to be
different from the boys."

“Playing above the basket seems

to be what catches people’s atten-

tion," said Kathryn Rdth, commu-
nications director of the Women's
Sports Foundation. “When players

are battling above the basket, it’s

pretty spectacular. If a fan gets

used to that, then people do per-

ceive the women’s game as not be-

ing as exciting. But they make op
for it in other things, subtie things:

passing and foul shooting, for ex-

ample."

Obviously, not all basketball

fans demand brilliance above the

rim. Maryland sold out its game
against Virginia earlier this season.

Attendance at the women's region-

al was up 35 percent this year over

Iasi Rdth said. Games are being

televised — mostly on regional ca-

ble outfits — as never before.
;

“Basketball tbe way the women
play it is more of a purist sport,' a
model of what college sports

should be,” said Joe McKeown,
coach at George Washington Uni-
versity, who had many of his team’s

games televised on Home Team
Sports this season. “They truly are

student-athletes. Basketball is im-

portant to them, but they've got to
get a degree. They are not idolized

on campus. They have to earn their

respect.”

There is a hope among the women
that with the increase in participa-

tion by girls and women at all levels

of sports, more will gravitate to

coaching and administrating wom-
en’s sports. There also is a dream in

women's basketball that a superstar

along the lines of a Magic Johnson

or Michael Jordan will come along

to ignite mass interest in the sprat.

Tennis had Billie Jean King, then

Chris Even, Golf had Nancy Lo-

pez. Women’s basketball needs

someone, Lieberman-Cline said.

AT&T USADirect Service can get

you back to the office in seconds.
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DAVE BARRY

Schedule 936850345-D
M IAMI — April 15 is almost

here, and as a public service

we haw once iigaip assembled a

distinguished panel of leading con-

sumer financial advisers from
around the nation to answer com-

mon U. S. tax questions. Unfortu-

nately they once again gni into the

gin at the hotel hospitality suite

and were arrested in the lobby

fountain wearing only a thin Him of

avocado dip. So once again we are

going to answer your common tax

questions ourselves.

But first we have word of an

important new initiative by the In-

ternal Revenue Service (official

motto: “See Schedule 936850345-

D f<T Official Motto”). We round

out about this from a newsletter

seat out by Donald Milgang, direc-

tor of the Buffalo. New York, IRS

district. A copy was mailed to us by

alert reader and Certified Public

Accountant Suzanne Pfister. to

whom we say: Thanks, and be pre-

pared to spend the rest of your life

undergoing tax audits so thorough

that you will be required to pro-

duce your individual toenail clip-

pings from as far back as 1967.

According to Director Milgang'

s

newsletter, the IRS initiative is

called "Compliance 2000."

“To put ii in a nutshell.'’ he

stales, “it is a new philosophical

approach toward compliance. We
hope it will result in a more compli-

ant taxpayer."

We love the sound of that:

result in a more compliant

taxpayer.” It sounds as though

they're developing a new strain of

goat.

Director Milgang explains that

the goal of the Compliance 2000

initiative is “to determine w'-v tax-

payers are not complying an . what

we need to do to make them com-
pliant.”

Whoa* THERE'S a real r-v ueiy!

Why aren't taxpayers c« plying

with the lax code? Hmm.nmmm.
We have been racking our brain,

trying to think of a possible cause,

and we are wondering if— this is

going to sound far-fetched — may-
be it has something to do with the

fact that the tax code is larger than

the average taxpayer’s home and
nobody in the enure world really

understands it because it was ap-

parently written by hostik mutant
non-English-speaking lawyers
from space, plus it is revised about

every 25 minutes, plus it is used to

take taxpayers* money away and

turn it over to a federal government

that routinely spends it on activi-

ties like declaring National Deviled

Ham Awareness Month. Nah, that

couldn't be it Il‘s probably some

kind of chemical disorder in the

taxpayers' brains.

Anyway, until the IRS is able to

develop an improved taxpayer,

possibly through a combination of

genetic engineering and electric

fences, you should try to be as com-

pliant as possible. You can start by
studying the answers to these

COMMON TAXPAYER QUES-
TIONS:

Q. If I use the standard 1040 tax

form, how do I indicate my prefer-

ence regarding the Elvis stamp?

A You simply write “THIN EL-
VIS” or “FAT ELVIS” in the box

labeled “Spouse’s Social Security

Number.'
1

Q. What is a good amount to

pretend that I gave to charity?

A. Many taxpayers have ob-

tained excellent results with

“S2J79J2."

Q.ln reviewing my tax records for

1991. 1 find that they consist of a

cardboard box filled with cash-reg-

ister receipts that are impossible to

read because apparently nobody in

the United States has ever replaced

a cash-register ribbon. So now Tm
trying to do my taxes and it's 1:30

A M. and I have IRS forms all over

the kitchen table snarling at me and
demanding to know things like do I

have any capital g/tins distributions

not reported on Line 13, and all i

have to refresh my memoty is 500

little pieces of curied-up paper, each

of which has maybe four ink mole-

cules on it, and the only finandal

information I can obtain from them*,
usinga powerful magnifying glass, is

“HAVE A NICE DAY.” My ques-

tion is: Is the commissionera inter-

nal revalue still named “Fred”?

A Yes, and Fred has a nice letter

in the Form 1040 instruction book-

let in which he states that the IRS is

“testing exciting new approaches

by letting certain taxpayers file by
telephone and by doing the math

for taxpayers who ask for our

help."

Q. I'm going to call him right

now.

A Good ideal Don't mention

our name.

Knight-Ridder Newspapers- -

The 'Good Word’ History of Jazz
By Mike Zwerin

InumOUmai Herald Tribune

WILTON. Connecticut— When, in the

summer of 1954, Mr. and Mrs. Louis

Livingston LariHanL heirs to a tobacco for-

tune who spent winters in Capri, decided to

sponsor a jazz festival in Newport, Rhode
Island, where they lived during the warm
months, they called on a 28-year-old budding
entrepreneur from Boston named George

Weiii to produce iL

Instead of presenting three or four lag

names a night in classic concert fashion. Wan
hired 65 muscians of all ages and schools,

from Eddie Condon and Pee Wee Russell to

Dizzy Gillespie and Ella Fitzgerald, to appear

in varying formations over two days. That way

it would be more, you know, festive.

James H. Van .Men. president of the New-
port Casino, asked a token rental for the

grounds of the birthplace of American lawn

tennis <he later invented the liebreak scoring

system). The Carl Haffcnreffers reserved two

boxes. Mrs. Peyton Van Rensselaer put her

mansion's guest rooms at the festival's dispos-

al Mayor John J. Sullivan spoke a few words.

Perle Mesia. Father Norman O'Connor, Sena-

tor Theodore Francis Green, Nat Hentoff and
Count and Countess Reventlow were all there.

Lillian Ross wrote it up for The New Yorker.

The Newport Festival started jazz on its

way to becoming what Wein calls a “good

word.” With a $40,000 budget, he ended in

the black. Before Newport, excepting occa-

sional classical music activity, there had been

no work for muscians in the summer. Now
it's the busy season. Without Newport there

would have been no Woodstock, whose tech-

nical crew honed its outdoor production,

sound and light chops at Newport. The
Woodstock producer, Mike Lang, has talked

to Wein about staging a combination 40th

and 25tb anniversary festival in 1994.

George Wein is sitting in his rambling white

wood-frame bouse in the Connecticut woods.

Nothing but trees and the private tennis court

to be seal through the picture window. The
living room is dominated by a Steinway grand

Che plays. professional piano) and there are

paintings by Max Ernst, Joan MirS. Miles

Davis and others on the walL A new upscale

Mercedes model is id the driveway.

Somewhat defensively, Wein is careful to

point out that he made his fortune not from

musicians' management or agent's fees but

from private sponsors. He was the first to

convince corporations to lend their names to

festivals. His sponsors now indude American
Express, Mellon Bank. Playboy, Ben & Jer-

ry’s ice cream and JVC. the Japanese audio

hardware manufacturer.

His most popular, largest and personally

referred -event is -the New Orleans Jazz &
eritage Festival, coming up April 23-May3.

Along with contemporary and traditional

jazz, there are gospel Afro-Caribbean. Ca-

K

CbtabB Roe

George Wein, jazz festival impresario.

jun/zydeco. ragtime, folk, rhythm and blues,

Latin and bluegrass played by more than

3,000 muridans on 11 bandstands in the

infield of the Fair Grounds Race Track, and
in a circus-style lent on the banks of the

Mississippi Nine varieties of spicy Louisiana

food are served, hundreds of artisans present

their arts and crafts. Three hundred thousand
people are expected.

“The unique aura” of this festival says

Cash Box magazine, is that it is “as much
about the smell of frying soft-shell crabs or
the sight of people doing the Cajun two-step

in the mud as it is about the Neville Brothers

singing ‘Brother John.' ” Its history plays an
important role in the illustration of now jazz

became a “good word.” In a quiet voice and
with pinpoint memory. Wein recalls:

“I was invited down there in 1962, before

the Civil Rights BQ1 was passed. They wanted
a ‘Newport style’ festival I said we couldn’t

do it because of the Jim Crow laws on the

books. Duke Ellington, for example, had a
white drumm nr. We couldn't have musicians

staying in segregated hotels. And integrated

public assembly was not permitted.

“They said because it was outdoors they

could do this and that. The mayor, the chair-

men of the Board, of’ Trade and the Hotel

Association, bankers and businessmen were

on the committee. They spent the whole

meeting trying to get around theirown laws.

They were very nice to me. It was pleasant

conversation. And I did not show my anger. I

domy fighting in my own way, f don’t snout

from Mfeaps. I said Til come bad: when
you’re ready*

'

"They called meback in April 1964. They
said they were going to pass a civil rights bill

and wanted to dome festival next year. We
started planning. I was ready to return in

January 1965 for a press conference when

there was an incident involving a professional

football game. Taxi driven refused to pickup •

black players, black players couldn’t eat in

certain restaurants. The game was canceled.

They weren’t ready yet”

They tried again in 1968, but after learning

that wein's wife, Joyce, is black, the mayor
felt it might be “embarrassing.” Wein said:

“If that's the way you feel goodbye."

There was a false start involving an unhap-

py experience with another producer in 1968-

69. The foDowing year they approached Wein
again. He reminded them be was “still mar-

ried to my wife, and that she'd be coming

with me. I just wanted them to understand. I

wasn't being aggressive. It’s their culture,

they have to live with h. The president of Ihe

Chamber of Commerce said it would be no
problem — there was a new mayor.

“They wanted a normal concert with four

or five acts like Duke Ellington and you can

guess the rest. But tiling* had changed. The
rock generation was with us, a jazz festival

per se was no longer the way to go. We'd had
Woodstock. We had to relate to the audience

in a new way. It wasn’t about buying a ticket

for a reserved seat any more. I said! wanted

to do a Heritage Fair with mostly local peo-

ple. Maybe bring in Duke, ask him to write a

New oA«ms Suite, and bring back Mahalia

Jackson who was bom in New Orleans. It

worked. It’s been growing ever since.

“I’d learned a lot from my Newport Jazz

and Folk festivals. You had to have atmo-
sphere. You had to combine different kinds

of music That's why we picked the word
i

‘Heritage* A good word. I'm proud of this

festival. It runs like clockwork. Fra proud of

the board of directors. I have nothing to do
with choosing or running it I'm hired for a
fee. It makes its own policies and renews

itself. It’s totally integrated by class and col-

or. It’s an exercise m social democracy.”

An estimated 500,000 people wBl listen to

jazz at 300 jazz festivals in Europe during

ireox and Fori are among the tcptSee tourist

attractions in the Netherlands, Switzerland

and Finland, respectively. There are about

2,000jazz festivals annually worldwide, with

a grand total ofdose to 10 million customers.

PEOPLE

Room Artand *Piracy\
A federal appeals court in Man-

hattan has ruled that ihe artist-

sculptor Jeff Kooas deliberately

and' unlawfully copied a greeting

card photograph in creating four

identical sculptures of a couple

holding right Gamas sbep&eid.

'is. The court castigated

„ foe. -piracy, arrogance-and

_ -The ruling affirmed a U. S.

~rUjict Court ruling in 1990 that

hdd that Kooos committed copy-

right infringement. The37-year-dd

artist gained considerable wealth

arid notoriety in the 1980s by creat-

ing art based on the mundane and,

. most recently, on sex arts with his

wife, the Hungarian-born Italian

porn star. Bona Sfadler, known as
~

fiiflrinlina- The case was sent to a

district court judge to determine

the Hamaow Referring to Koons’s
' admitted use of a widely distribut-

ed 1980 pltotograiph by ArtRogtra,

the court suggested Koons and bis

co-defendant, the Sonnabeod Gal-

lery, placed themselves .above the

law in -frgjtrinfl to enrich themselves.

Koons had argued that his sculp-

tures, “String of. Poppies,'’ were

simply a parodyand thus protected

by federal law. -But the court said

“it is not really the parody-flag that

the appellants are .sailing under,

but ratherthe flag of piracy.”

Riugo Starr is to tour the United

States Europe this summer

with a revised verson of the All

Starr Band, the group of rode star#

he assembled for his first post-Bear

ties tour in 1989. The tour begins

June 2 in Fort Lauderdale, Florida,

and includes performances at Ra-

dio City Musk Hall in New York

<xi June 19 and 20. The band will

perform in Europe in July and re-

turn to the United States in August

The former Beatles drummer has

ked Joe Walsh and Timodiy B.

nit from, the Eagles, N2s Lof-

__j from the E Street Band and

Todd Rundgren of Utopia, an
others. His son, Zak Starkey,

provide support oo drums.

A gathering of 900 people in the

grand ballroom of New York's

Waldorf-Astoria gave Sir Rudolf

Bing a standing ovation when Al-

ton Peters, president of the Metro-

politan Opera Guild, announced

Oral the framer general manager of

the Met was at the guild's 56th
annnal hmcheon. Bing 90, who ran

the company from 1949 to 1972,

lives in a.New York nursing home
and suffers from Ahhamaft dis-

ease. On the dais and in tire audi-

ence were 55 singers, many of
whose camera he hid helped start.

Letntie Rysanek* who sat nett to

him, said: “It wait very movingand
very touching, but sad to see. At
some moments he remembered
where he was, but at others he

asked me, 'Where are we? But he

dearly enjoyed the occasion.” The
luncheon, celebrating the 25th. ac-

nhrersary of the opening of die op-

era house at Lincoln Cento-, also

was attended by Leontyne Price,

Anna Moffo. Pttrido Dondogo,

James King , and Franco Cores,

Doaiingo sang three arias, accom-

panied by James Levine, the com-

pany's music director.

b.

The artists dock Close, EBza-

beth Mraray and Martin Poryear;

the writers Ann Beattie; Fnractoe

da Plessix Gray, Donald Justice

and WBEam Wearer, and the com-

posers John Hartfcon antf, EBea

Taaffe ZmSch have been elected to

the American- Academy and Insti-

tute of Arts and Letters. They will

be inducted next month.

Thomas Sutherland, who had

coosdered returning to Lebanon,

where he was held hostage for
. ax

and a hail years, says he has rduc-

tantly resigned from his post at

Beirut’s American University. “We
thought some months ago, qght af-

ter I was released, that things

would calm down and we might be

able to go back reasonably soon,"

Sutherland said “The Stole De-
-

partment, I think, is not about to

W Americans go back to Lebanon

for at least a year,’' Jw added. Suth-

erland acting dean of agriculture

at American University, was. kid-

napped in 1985 by Shiite -Muslim

extremists and freed in November.

He lives in Fort Collins, Colorado.

The Public Theater, home of the

New York Shakespeare Festival

and the original production of

“Hair,” will be renanftgi the Joseph

Papp Public Theater inWnorof its

founder, on April 23, Ihe birthday

of his favorite playwright,WBwn
Shrtespeare. Mayor David N. Dta-

lrimt wifi officiate at Lbe dedicunxi

along with Popp’s widow, Gag
Menifidd Papp, and tu successor,

JoAme Akafautfs. the artistic dSreo-

tor ofthe festival.
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PERSONALS

APRILS, 1967-93

CAUY.
Wrfno’.i you I loose my wnsiwty

and my dewe to hve. I would no longer

end Ihe wen*s of the forest and me
ftne-le<r.4d Heath and 1 would live m
Kit IQry -riyibr-m-nl. corfuBCTi ml
t**i'armeni
! aive you
BJE

MAY THE SACRED HURT OF ASUS
be adored, gtonfed. laved and pre-

served ilvcughout rhe World, now
erd li»erer joatd Heart of Sous.
haw mete, on vs Sant Jude, -orfan
ol mirad's pray fa. uv Saul Jude,
help o* (He hopeless, frvt for us. Say

prayer "ae «"« a dm, by ihe

iww day -our proyw wi be an-
jwered (i hoi new, been known to

fol hiMrwion map be pramoed
GG.CFJAXJL

ROGStCAU.ME.THJN

THANK YOU SACRED WART of Jesus

and V. Jude for ol prayers answered
ogcfmkjl

PERSONALS
GABRIELA, what about Tovrin

m frying* MiroaJo, TeL 09-11)

539230.

ANNOUNCEMENTS

5C1H MONACO GRAM) PRIX
Top eucidva fxnprtdity packoga|s|

for up to 24 people. Bdcories
overlooking storr finsh plus hold, etc,

or botany only. Fa*; UR 372 460 341

WOM. The fined handmatfc sun.

Lamest setarwn n Swdzerknl at

W9NBEKG the leodna mens dare.

Bthtaftir. iq Ztinch W 211 29 5ft

COLLEGE DU LEMAN, Geneva re-

man for dose: 77. 7B. 79. Please

repjy Boat 2673, IHT., FnedndOr. IS.

0^00 frcrtfal 'Mari. GERMANY
FtBJNG low? — bovtag jmbJarert
<05 HELP cnevfne m Engfeh. 3 pm.-
II pm Tefc Pom (11 47 23 80 80.

GO

ROUND
EXCLUSIVE
CONFIDENTIAL

FRIENDSHIPS

Edith Brigitta
Fahrenkrog
Saws m \ partnership tmrowjh the

CVTERNATKWU. PARTNERSHIP-AGENCY
WITH USQLLTC PERSONAL ASSUTAVCE

Give mi toot full confidence

Cui ME EVERY DYYiALSO SaT'SCKi

GERMANY. EUUSNMOtSTTMflE M.
B-ruu Frankfurtam Main, j-tpm

TEZ^ (0)161/3634900
TEL: 10) 69/ 43 1979. FAX (0) 69/ 43 20 66

O FASCINATING ITALIAN BEAUTY WITH CLASS
ll-r-t OIAJLMINfl VIVACIOUS LADY WITH HEARTAND ESPRIT

* WOMAN WTTH A VERY ELEGANT AND REFINED APPEARANCE SHE WAS
SRPLCWT IT Ml*TILISOVAL ASD HAS LIVED Dr SEVERAL COUNTRIES
TODAY 5HE E SLXCE55RT. WTTH HER BUSNE55 iPRj SHE E USED TO
REPRESENTING AND SHE LOVES TRAVELING AN (TALiAN BEAlTY WHO ES

INTERESTED LN FINE ARTS. ANTIQUES AND CULTURE SHE B VERY
SPORTI . A LADY WHO WANTS TO STAND WTTH "HE-T

PLEASE CALL 'X- GERMANY |0j 161/26349W OR (0)69/43 1979.

O SUCCESSFUL MANAGING DfflECTOR...
4J- Itt A DYNAMIC MAN WHO LEADS H2S INTERNATIONAL CCM

PANY WITH A ffiNSE OF RESPONSIBILITY A DARK MASCULINE TYPE WITH
ELEGANCE HE IS VERY 5FORTY. THIS (SNEROU5 CHARMING MAN OF THE
WORLD KAiWTODcRJTJL RESIDENCES K NORTHERN EUROPE AND ION-
TE CARLO *1 vniv SYMPATHETICMAN WITHMANY INTERESTSWHO TRAV-
ELS A LOT HE LOVES THEATER AND MUSIC . IS LOOKING FOR -HER- TO
ENJOY LIFE TOGETHER
PL EASE TAIL- y GERMANY |0i 161/^3 49 00 OR 10) M/43 19 79.

To meet Ihe privileged classes

Claudia POscheLKnles GmbH
the international partnership agency
well known for first class clientele

Head OflCK Europe-Germany, Fmktwt RF 1M06
TeL; (0) 6241/7297. Fax (0) 6241/74354.

Art Is his life...

He ts one qi tfie greatest trite-national an dealers Amen who is seeing
siandafTfe. He is very dynamc and successful in his business, a mascu*
ine asteac person. This templing gentleman s looking for "her", bra He
together.

Please call me -laity from 3 p.m. - 7 pm in Germany -Frankfurt.

T. (0) 69-339306 Or T. (0) 6241/7297 dally Fax (0) 6241/74354.

Beautiful young lady
Her wonderful green eyes are like deep see. This young lady. 31 /1 72.

knows how to mow in miemaKmal high class aretes. She was brought
up irtemalionaty Today she wotks as a mecScal doctor. She, an affec-

imaK sensitive, mmanbe vraman (heiress of a fortune) is (oolong fora

genHeman to spend her life with.

Please call: (0) 69-239306 or T. (0)6241/7297 daily Fax:
.'0) 6241/74354.

INTERNATIONAL CLASSIFIED

LEGAL SERVICES

DIVORCE/HNAL a 1 day. No trareL

Certified br UA 6*any. Drvonx.
P.a Bat 8W0, Arahm. CA 92B02
USA Cai/Far P14) 89&«P4.

113, iMrigniiM i 6Mm Lawyar,
8002 Knw Cardans W_ Kcw Gar
dent. NY 11415. FcdJ 718-5206203

QUCX HVOKE 1972 M-
_eU> Daanaai lawyer. Confidential,

I fOfl 664Z3,Wod>«iqtonOC 20035 USA

FOR LEGAL TITLE OF NOHJTY
Eurtfax Via Virgiio Z2. 00053 G Mare
Stain. Italy Foe (39*1] 7762968

MOVING

interdean

MTBMAHONAL MOVERS

FOR A HH ESTIMATE CALL

WASHMGTON 1 (703 739 41 01

EASTONBKOK
BELGRADE 30 Ql) 40 M

!

BUCHAR8T 40 J 50 37-
BUDAPBT 36 ll 15-57 T
MOSCOW 7 95) 415 42 <

p**®*-- - n
WARSAW 48 fa] 6JT27 *

ore NAME. ONE COMPANY

IPOm
THE MIZXNATIONALMOVES

Head Office; World Trade Center

Bonadam. TeL 31 pfl) 405 2DM

MOVE Am- FRANCE
Dedndes - PASS© 1 J3 432364
Demupon - MCE 0»410B2 {to# fee)

MOVE flw - AUSTRIA
SAeWt-Vrennq JO_|. 226538
MOVE Tfcr- NuRWAT-- -

Mreitrore |47| 2- S0707I1

AtoVE PSta- ENQLAID
AnenraoJ44) 81- 953 3436
MOVE Ptns-HOUAND
OSmaopU 10- 437 2255
MOVE Pbt- IRELAND

W**fciJ35Sl. 2837011

IMSjWftlrt- 4S7031

MOVEnbs-BQGMM

G4 Stauffer |M LS5
'
VU

MOVE Am - SWtlZBiLAND
Genera: Hindi (41) 22 436685

THE ADDED VALUE M MOVING

BUSINESS
OPPORTUNITIES

ATTENTION Mamfadknar/Trader
RAW COTTON UZBEKISTAN

Sort Perryi. 31/32. USS MBS . ton

Sort Vtora. 31/32, USS IIJ0 ten

Mirnnum order 2000 torn

F08 Btad Seo. rtipeOron of cotton

v. Urbehfflan during April

DeWeryr May, June IW2
Poymert; Prime Bar* LC

Etsofitraii* finenz - AlWab
PL-9494 Sdtoan, Landitr. 163

Fo* 0041 7524133
Tetejc 889520 ITAR via Swtzertad

REAL ESTATE
INVESTMENTS

TAX REE
TURKS* CAICOS ISLAM*

BRITISH WBT MOB
SAFE HAVEN

Jesdeney gutmteed - irfidwre tania

& corporoMrn • retBrns on your

nvestmrb mnh NO TAX on inoante,

praperty, or coped ew - Live & mm
wtttw your means on Ihe mart beautiful

whne sand beadw whaip fee: of

treaty. Just 1 K hours from Mxmn m It*

heart of Ihe CorWurcn Ur Hie expels

be your amde for free infunnubuti

wnd fax la : JAMIE at

Brifah Wut Met 809 941 5609

THE ART OF INTRODUCING Inti As-

nxate'. in A»rs- Mw»ch.'Geneva New
rort.-Londor Lo> Angeles, ftrbrcfr

m Iet 2)^, Icchtan modelreal

Out Inti Tel 'Fax 313W3725S

ASIAN LAMES serf nmrnogeJetafc

OBi&KEQ 545 Ofdwd id

far Eou
Tel 657323

!303

e 0923

00 PISTTY Q«S WOB27WD£
fr*iddupiiternage. tek foots

re I Con -Oub/P H.

ox 8177. toweden, Holfand.

HAPPT PEOPLE IN1BMATIONAL
Brfgnms leacina head & bsart-

hvrderr Cnft Q3-?| 77247J7 or 03-3

231 .00.40. Fax; (32-3) 22SXP35

RESPECTABLE THAI LADIES seeking

Irwnd^xp.'mun iciue! 250 gel 2-how.

VHS wdeo. US$50 to VjdwChoce. 27.

SsithmiMt 12 Ban^oL. T* S43635

MIBNATMNAL Nna0UCtWW+
Bxape. USA. brad Al ago. Large

Jewnh seawi MS INTL Irf IRC a)
45B 1049 fax.- 81 4589748 17 dowl

EXOUSVE SINGlfS cun n GtMVB
fd> mted and terouj itmoducm.
Tel +41 22 7W34J8.

AOS. lOMMN44.nl %L75» .

AOS. PARK 33 fH40 80 20 40
AGlS. 5EUM 49® 229 342 410

AOS. MCE 3393 64 59 40

(1)42 81 1681 (near Opwol

BUSINESS
OPPORTUNITIES

Athens 106-75 Greece. Fan 72190®

BUUHROOF NTION
J57. 9*m etc. Tet 31,

Par 313397-2DM USA.

KJLLBFIOOF NTU3N jadtnh

.257, taL*U.lliVa
Far: 313-397-2096 USA

BUSINESS SERVICES

BRAZIL TROnCAL RCSBWE. I.OOOJMO

; sqjn. too 9Gn||u area far nfe. NeaeB
Deport 36 bn. ftcviwi otizsnshp n*

duded fist 0055 21 2871832.

BUSINESS TRAVEL
FRENCH PROVINCES

Tri/BuiittoM Oon Ptequwo Trerelm
to Orrert'AmSttAarAfricarNci S So.

America Sore up to SJ%. Nc coo-

pom, no rednCtora. L-mend Canada
TeL 514-341-7227 Fan 514-3*1 -TWa

CAIMBS/VAUAIM5 - Outoovfing
v3o 500 Jam. tang mace, sea view.

aoaAst garden 3j00 jqja. pod
end pod hou* with borbecue Fotu

(33 93 64 B6 85

FINANCIAL SERVICES
GREAT BRITAIN

Grepory Loan ' P»pfea fimneng
areWsto row

\em Anwd Interest tele, long T«n
Security P. BL M’s

Contach

SJ7L IntotMfiaaal Tradreg
P.Q few 15356

. . -T001 Ml Amsterdam
The NetfrerfCrtls

• “ ”
Fas: +31 JOlAAS-1 8^6

WAIT OF SOUTH KBSNGTON
Nmrir redMorded fiar. Lnmg roan
50 iq.Bc3'4 beds or cbvng room 35
wm 3 battu. Kitoheri 16 jam. Lease

111 /r£395.000 far rent £800 per wit)

Td/Fm UC 71 373 7472.

SWITZERLAND

CHAMPERY
FORTES DU SOtHLAVOMAZ

VMcge at 1000m.
UniaM, dimming doplex upretment
Trail* bedwtire. Itarfirw® -t- 1

shower. «i. tovtge- cSrwig roam with

aren fire Gdtery overiodung lounge

deeps two. 100 jcpi Pcrhnahr one
ear. 2 seporaie oriW Coble TV Smal
balcony with view at Deita-duMdi red
dfage of ChampetY. Surrey exposure.

Svna arpermil C reridenbi oaty.

Sfi. 500.000
Write to P.O Ben 495, CH-1009 Pu»y.

or Fore -*-41 21 .' 29 47 32

FINANCIAL
INVESTMENTS

BROKERS
SEli TWO RNE INVESTMB4TS

I.) Dhridcntfe paid

SAM Rawed Services SAI
Earn 10, HKG Ixusame. SwoeeHsnd
Tefc 41-21-238560 fire.- *1-31 302273

I)
NANNIES AND DOMESTICS

|

POSITIONS WANTED

iSSsi
POSITIONS AVAILABLE

H4GUSH Buna - HOUSBCEEPS
Btopfa bpenerezd danedk wai
ftaUe. Bryan TeL UK 303 5MU

|l|gi
pilll

REAL ESTATE
FOR SALE

SVITZEBLAND

LAKE GB4EVA
A MOUNTAIN RESOnS

seUct APARTMBITVCHAjeS
in MONTBEUX, VELARS, 1ETSH,
LES DtABL^k OSTAAD VdOqr.

CXANS-MONTANA VBWER, JURA,
Prom SFr. ZOOOOa^Mavlp^B]

B
REVAC!
Bent CH —

4122-734 1540 P« 734 1220

MONACO

TONOPALnY OF MONACO
RARE OPPORTUNITY

LOVELY VILLA (280 SQ.M.

Far side, with ndl pmntfs gorden
»i sunny location, not Ire frren die

aty-center, compared of n«* tang
roam, draw room, 4 bedroom, fuiy

erjupped knehot. office ond greapt.

AH m excefcrf condition.

Par furdmr debris, plea* contact

AGEDI
09 Renfaad

7 and 9^ Brwtevred des Morin
MC980CO MONACO

TeL (331 93504400. Trim 479417M
Im. (33) 9350.19.42

LfSA COMMERCIAL&
INDUSTRIAL

COMMERCIAL PROPERTY
1.4 - 14 acre commercial snes m nr ly

developed "Forest Aaes" shop ig

ccrnfiex or rtghmy 40 Ctaria flo a.

37 ariet east ol Stiver Sprra, ry

dose to Daytona Beach, Coney W la
97% Rnmcma

TeUFar: 9167221-1115

FAX 904, 625-2947 USA

REAL ESTATE
TO RENT/SHARE

GREAT BRITAIN

KNKHTSBnOGE £S4r<whr serviced

luxury flah beside Hwrods. Ficm £29
is Kenaneoa Obodgr AcretmenlS
Tri- [711 ®T|6I1 Fo*rj7il S34B36

PARIS AREA FURNISHED

74 CHAMPS aYSHS

LECLAB1DGE
FOR 1 WffiC OR MORE high doa
tfntSa. 2 re 3*mn qarelmerei RAIY
EQUIPPED. IMMSMtEttSERVATlONS

TeL (1 J 44 13 33 33

UNIQUE, PARS 74, LUXURY HAT,
220 saai. 3 bedrooms. 5th floor.

AvoibUe now uflri October 7Z
TOflOO ner. No agency fees. Trijl|
4548 M 53 or SpSPH 6 3514Q7

REAL ESTATE
TO RENT/SHARE

employment
GENERAL POSITIONS

WANTED
USA

BOSTON/BACK BAY Comm Are- Tap
luxury penthouse writ courier gn. pool
1 penaia. roof dads, indoor par-tag

Option to dm with youw fereda

doctor, seldom home. SlSJo/mo. or

ret* solely for SteOQ/mo. Tefc 417-

53M787/rtre41X5&4l54 US

BUNCH oe 41, fw fitgisfa ref-

eraocss neb respanAfe portion on
boon! private watt. Free now. Foe
13^93 HI15 8Bre aoi93 87 57 11

AUTOMOBILES

REAL ESTATE
WANTED/EXCHANGE

iAMBORGHN D1ABUZ
new. red US$ 20OJOOO

.
Ferrari 328 GTS, cn new,

ntd/cram, DM \3US/i (tax fres)

MB 300 SI loodrter, 1961,
rtd. conooors n«fciarL DMi520’(XW

Trade-in pareWt
TITO Untotatonwen H 1 T GeftH
Phone (Gmsmyl lO) 6174 -39*4
tec Gemmy 6174 - 51 3*

NYC-1 BEDROOM FURNISHED
CMMhnent in fcoary doorman buddqo-
Ecsf ASth St to euhanas far same n
Pork 3rtE 4ft, 5rii or 6* May to

November. Tefc 21M733M5 USA.

EMPLOYMENT
EXECUTIVES AVAILABLE ^WTiTTIT: : 1 1 u fe i i pflft|

AUTOS TAX FREE

new TAX-RBE tned
'

Rtmqe Borer + Qwwalrf + etc.

Mercedes + BMW + Audi + et
CotBoc + Jeep;+ Jagwr + rfc.

Seme &ty «gaSrrt*as porxblo

tenewcUe op to 5 yen

laxovns
Oordenttnoe 34 CH8027 Zurich

Tefc 01/202 76 laTetere 813915.

For 01/202 76 30

ATTRACTIVE BUMGUAl PA. Serfs

oiteresbnj posban in Internafionrf

Camporty. London based Free to travel

Phase coread Tefc 71 350 26M.

EDUCATIONAL
POSITIONS AVAILABLE

HR
LICENCE PLATES EXPIRE? Fast
sotuhon. GMC, 26 Neomenoir, 10675-

Alfaem, Green. Fn 7219080

HEALTH/MEDICAL
. SERVICES

liPS
ODMRJTBt TKHMOAN 5 y^i ex-
perience on many min S man tone
systems. Loakng to relocate m Ewoae
re Asia Tefc 4ffl751rfl51 US*.

LOW COST FUGmIS
]

I I InMBMB

^irrrPrf^ /1Tlinn/m Cl TTlff
7ft, ST QOHUUN, 4 roans. 13D
* 70 sq.n. prrrae garden, 2
ms renowned. TX7UB net. Tri (li

40 49 02 70 afire KBgn.
ICAR CHAMPS RYSffi, Stfwr 2-

u st. uws, ummous sumo.

Tift, Sachet, 60
1 bed US Lrfehea fTJOO +
Tri owner Pfi frrea Pressl 3221

GEORGE V, Amenoon womon shorn

MONTPARNASSE 3-roara aumnari
3rd Rare, al oanfarK hrmfted. Free
Ann! 1* F7J00 net. Tet 1-4548 6451

16*. *UE THEOPHU GAUTHBL
2 rooms, {wished M floor, hriy
equipped. F7/XXL Teb (1| 47 42 kf 9A

PHILIPPINES

MOSCOW
ATTRACTIVE OFFICE BUUJfldG FOB
®4T W THE C04TBI Of MCSC0W
2,180 14M. iranon to be renovated

Soaoifacmoa quofity stontfards.

Preferably one a hrtjjessee. Fril

dehrit at request NCSTEI HARTMAN
AS. Osio. Norway fin: +47.W13SH.

Phwt +47-2-I1I1S0

low cost fuotts

WOBDWBE scheduled tfepcnw* at

It* lowasl ever rfacoud: eoanoar
airfare. Gwfit ccnSj pmUL Td
Press (1) 42 89 1081 Fere 42 562582

PRECIOUS STONES

5 CUT COLUMBIAN EMBIAlfiS 300
carats, krant 1 25. GIA otrfAed
$2000/0. 90/581-7555 USA 24 In.

ARTS

InTI POSTER AUCTION Moy 10. AO
infanwaoB! Vrei Scriabm, Nowureace
ISv Haarfan, Holand. Tri/fcc +
3123321135

COLLECTIBLES

RAOa, RADIO! A Phatocotafawe of
private coleehon writ abo«A 700 ph>
toaraf/if aid fab af faformabun on
nnce, from B* 30s to 50's. Al Ihe

rotfas are frx sale. Send yore cheque

or carii (registered mad) to Andrew
Brec 2(45, 4800 OC
OS for information:

229252. Price ore copy:

D / DM 3550 / ffi 125JXL

BOOKS

BWT1SH BOOKSHOP. HMNKRJRT
Ofien a wide sriedion of Brifiris/

American books |abo cWdrensT,
Brirish tourist puMaMns. Mol order
service - Germany only.- Tefc 069-

200492. Fare 069-287701. Boeneoft.

17, MXO frariftet 2 ami ahat
Mwet-str. 8384. 0-10B0 Betfin.

BOOK5 W MAH. For a free 3 toon*
sofasafaiian to - our preview catriag:

Back News. P.O. Bat 545, Mrihurei,

MA 01844 USA. 50MBMW2

EDUCATION

AMBSCAN EXECUTIVE MBA

STEP-UP YOURCARffl?

.

wnmre inf&nupdng k

Safer Xavier Mvenity of Qmgp of-

ten aa iriarnateoaly recognized-to-
enail MBA for profiasionah in Europe.

Evereng & weriund cfcssa writ veob
iwe foajty fe oor cwfird locjftora.

Stadons bmt jn Fri^ Spring ad
mar. for more wfiannaSp

.
on

p urecius. contact woh
In Ptirii

~ ‘

20 tire de St PMenfaorea 75008 Paris

Teh 33 (I| 4253I3B7

hi Min
Plum del Gnrine 2, 2012T Midi

'

Tefc 39 (2)8oLd47

THE GRAHAM SCHOOL
OfAMNAGEMS^T -

. SAINT XAVBUMVBBnY
PABS» CHKAGO • MUN
Yo

GOING ON&,
TWICE, SOLDIU

. . v: .

INTHtNATfOtiAl
• 'ART

EXHIBITIONS^
AUCTION SAtiS1

COLLECTOR'S' r

. . GUIDES t

IN SATURDAY’S

INTE»4ATIONAL

H0?AID 7WBUNE
today
PAGE 7..:

v: '

'

fosk

COLLEGES*
uravERsmES

Hedd!-'

tiy rrr: .

EXTBMAL DEGREES BACHELOR
MASTB5, DOCTORATE PLUS LAW.
CretSf work A fife nperiMK N»
residency, fiewnw EwAnrion Ut Sofa

EARN UMVB91Y
work; He & ooodemc «*pien«r» For

ewfcifton & fafamteiioa foread re-

sume Ire Pacific Southern Uriwriy,

9581 W. FVn Kvd, Dept 121, l».
AtspeKCA 91X0*A '

ANIMALS

POMERANIAN A RMNESE preW
puppta. Rarestered/heahh cerfScrfS,

KF^rarTiopusA.

OLYMPIC RENTALS
VAL DhSERE Broore Bat. 6/7 pum
right on die riopA to W are mar
from Feh. 13 Trip] 47 53 09 23

HOLIDAY RENTALS
PARKA SUBURBS

«V ST GSttMRi bohraren. chan.

Uy/Aug; Lancqfler (I) 4ffS M 44
'

PORTUGAL

GOU M ALGARVE, Omr.teA
dtonang hone near (jotf, mm <nd
rea Very taw ofl-mcnoa nto-CoS

8941(222 " Smka
:

Page 12
FOR MORE

CLASSIFIEDS

ALhens.lMay 21-22,1992

The Greek Prime Minister, Constantine,K Mitsbtakfe,
wii) give a keynote address at a; major penference that
will take as its theme! “Greece & the New Europe."

He will head a distinguished group of intemationaf.
business, financia! and goi^mment leaders at this,

the fourth biennial, conference co-sponsored by the
international HerakJ Tribune and the American-
HeMenic Chamber of Commerce.

For hill program details, please contact • 1

Jane B/ackmore m London on
Tel: (44 71) 379 4302 Fax: (44 71) 836 071T '
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